TOWN OF SCITUATE RETIREMENT PLAN FOR THE POLICE DEPARTMENT EMPLOYEES
EXECUTIVE SUMMARY OF RESULTS

Actuarial Valuation Date April 1, 2018 April 1, 2017

Plan Assets

Market value of assets $5,839.817 $5,288,504
Net rate of return on market value of assets. prior year 10.62% 10.92%
Benefit Payments, prior year $868.346 $796.428
Employer Contributions, prior year $856,215 $750,786
Employee Contributions, prior year $116,018 $117.991

Plan Liabilities

Accrued Liability - Benefits to Date

Active Participants £2.381.678 $2.740,641
Disabled Participants $2,135.226 $2,136,741
Retired Participants $9.709.725 §9.018.533
Total $£14,226 629 $13.895 915
Excess/(Shortfall) ($8,386,812) ($8.607.411)
Funding Percentage 41.0% 38.1%
Actuarial Accrued Liability - Entry Age $15.542,056 $14,901.307
Excess/(Shortfall) ($9.702,239) ($9.612.803)
Funding Percentage 37.6% 35.5%

Actuarial Determined Contribution
ahanal Determined Contribution

Normal Cost $201,808 $183.866
Years of Amortization 19 20
Unfunded Liability Amortization $703,080 $672.876
Total Contribution with Interest $938,821 $888.870
Expected Employee Contributions $115.21] $115,089
Expected Employer Contributions $823.,610 $773,781
Actual Employer Contribution TBD $856,215

CASB 67/68 Results

Fiscal Year Ending 3/31/2018 3/31/2017
Pension Expense $902,976 $856,507
Total Net Deferred Outflows/(Inflows) $277.841 $235,166

Plan Assumptions (Valuation & GASB 67/68)

Valuation interest rate 7.50% 7.50%
Salary Growth 3.50% 3.50%
Mortality Assumption RP-2014 Blue Collar / RP-2014 Blue Collar /

Scale MP-2017 Scale MP-2015
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Prepared by The Angell Pension Group., Inc
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