
 

 

 

 



 

       
          

 
 

 

  
 
 

  
 

 

  
 

 

  
 

 

  
 

 

  
 

 

  
 
 

  
 
 

 

CITY OF ST. PETERSBURG, FLORIDA 
City Mayor and Council Members as of September 30, 2022 

DISTRICT 1 DISTRICT 2 MAYOR 
COPLEY BRANDI KEN 
GERDES GABBARD WELCH 

DISTRICT 3 DISTRICT 4 DISTRICT 5 
ED LISSET DEBORAH 

MONTANARI HANEWICZ FIGGS-SANDERS 

DISTRICT 6 DISTRICT 7 DISTRICT 8 
GINA JOHN RICHIE 

DRISCOLL MUHAMMAD FLOYD 
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A MESSAGE FROM THE CITY 

We understand the importance of being accountable for the proper 
management of public funds and are pleased to present the City’s 
Popular Annual Financial Report (PAFR) for the year ended September 
30, 2022. The report provides you, the citizens, a brief analysis of the 
City’s fiscal operations and showcases the City’s various programs 
and projects. The PAFR is an example of the City’s commitment to 
improve communication with 
our citizens and increase 
transparency and public 
confidence in the government 
body of the City of St. 
Petersburg. 

The City is committed to providing a full range of services, including police and fire protection, the 
construction and maintenance of highways, streets and bridges, golf courses, recreation and park facilities, 
libraries, performing arts, water, wastewater, reclaimed water, stormwater, solid waste, construction 
permitting and inspection, codes compliance and parking operations to our citizens in spite of many 
economic challenges. Continual increases in property tax values have provided the resources needed to 
invest in additional neighborhood grants and youth and homeless programs across the City. 

We also invite you to visit our Online 
transparency reporting tool at 
www.stpetersburgfl.opengov.com to explore 
budget and financial data online in various 
graphical formats. On behalf of the City, we 
thank you for taking the opportunity to read 
our Popular Annual Financial Report. As 
always, we welcome any input or comments 
you may have regarding the report. 

Sincerely, 

Anne A. Fritz Erika R. Langhans 
Chief Financial Officer Controller City of St. Petersburg Finance Department 

Email: Finance@stpete.org 
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CITY OF ST. PETERSBURG, FLORIDA 
Popular Annual Financial Report • For the Year Ended September 30, 2022 

ABOUT THE POPULAR ANNUAL FINANCIAL REPORT 

TheÊ financialÊ informaƟonÊ presentedÊ inÊ theÊ PAFRÊ isÊ derivedÊ fromÊ theÊ City’sÊ AnnualÊ ComprehensiveÊ FinancialÊ ReportÊ 
(“AnnualÊReport”)ÊandÊisÊpresentedÊhereÊinÊsummarizedÊform.ÊTheÊAnnualÊReportÊoutlinesÊtheÊCity’sÊfinancialÊposiƟonÊ 
andÊoperaƟngÊacƟviƟesÊforÊfiscalÊyearÊ2022ÊinÊgreatÊdetail,ÊincludesÊfinancialÊstatementsÊauditedÊbyÊCherryÊBekaertÊLLPÊ 
andÊisÊpreparedÊinÊconformanceÊwithÊaccounƟngÊprinciplesÊgenerallyÊacceptedÊinÊtheÊUnitedÊStatesÊ(GAAP).Ê 

TheÊinformaƟonÊinÊthisÊreportÊreflectsÊtheÊCity’sÊ 
fiscalÊ operaƟonsÊ throughÊ summarizedÊ 
informaƟonÊ fromÊ theÊ governmentalÊ fundsÊ andÊ 
theÊ enterpriseÊ fundsÊ financialÊ statementsÊ 
includedÊ inÊ theÊ AnnualÊ Report.Ê TheÊ PAFRÊ doesÊ 
notÊ includeÊ allÊ fundsÊ ofÊ theÊ CityÊ orÊ componentÊ 
units.Ê GovernmentalÊ fundsÊ areÊ thoseÊ primarilyÊ 
supportedÊ byÊ taxÊ dollarsÊ forÊ servicesÊ suchÊ asÊ 
parksÊ andÊ recreaƟon,Ê publicÊ safetyÊ andÊ publicÊ 
worksÊandÊareÊshownÊusingÊaÊmodifiedÊbasisÊofÊ 
accounƟngÊ thatÊ focusesÊ onÊ moreÊ short-termÊ 
financialÊinformaƟon.ÊTheÊenterpriseÊfundsÊsuchÊ 
asÊ water,Ê stormwaterÊ andÊ sanitaƟonÊ areÊ 
primarilyÊsupportedÊbyÊchargesÊforÊservicesÊandÊ 
areÊ shownÊ usingÊ theÊ standardÊ accrualÊ basisÊ ofÊ 
accounƟngÊ thatÊ includesÊ bothÊ shortÊ andÊ long-
termÊfinancialÊinformaƟon. 

TheÊ PAFRÊ isÊ aÊ meansÊ ofÊ increasingÊ publicÊ 
awarenessÊ aboutÊ theÊ City’sÊ financialÊ condiƟonÊ 
throughÊaÊmoreÊuser-friendlyÊpresentaƟon.ÊItÊ isÊ 
unauditedÊ andÊ notÊ presentedÊ inÊ GAAPÊ 
format. TheÊAnnualÊReportÊ&ÊPAFRÊareÊavailableÊ 
toÊbeÊviewedÊandÊdownloadedÊatÊtheÊCity’sÊwebÊ 
siteÊatÊwww.stpete.org/Finance.Ê 
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CITY OF ST. PETERSBURG, FLORIDA 
About Our City 

Area of Land: 61.8ÊsquareÊmiles Median Household Income: $64,375 
Median Age: 42.9 Average Household Size:: 2.26 
PopulaƟon 18+ with Bachelor’s Degree or Higher: 29.7% Median Housing Value: $315,200 

Source:ÊCityÊofÊSt.ÊPetersburgÊEconomicÊDevelopmentÊDepartment,ÊGIS,ÊUSÊCensusÊBureau,ÊandÊBureauÊofÊLaborÊStaƟsƟcs. 
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CITY OF ST. PETERSBURG, FLORIDA 
Government-Wide Summary of Net Position 

The summary of net posiƟon presents informaƟon on all of the City’s assets and deferred ouƞlows and 
liabiliƟes and deferred inflows, with the difference between the two reported as net posiƟon. Over Ɵme, 

increases or decreases in net posiƟon may serve as a useful indicator of whether the financial posiƟon of the 
City is improving or deterioraƟng. During fiscal 2022 net posiƟon increased from the prior year by $65.3 million 

for governmental acƟviƟes and $18.5 million for business-type acƟviƟes. 

Summary of Net PosiƟon 

Governmental 
AcƟviƟes 

Business-Type 
AcƟviƟes 

Total Primary 
Government 

CurrentÊandÊOtherÊAssets $668,005,104 $548,540,951 $1,216,546,055Ê 

CapitalÊAssets 449,352,914 1,146,497,692 1,595,850,606 

ÊÊÊÊÊTotalÊAssets 1,117,358,018 1,695,038,643 2,812,396,661 

DeferredÊOuƞlowsÊofÊÊÊÊÊÊ 
Resources 80,841,752 38,473,630 119,315,382 

OtherÊLiabiliƟes 74,578,117 45,545,681 120,123,798 

LongÊTermÊLiabiliƟes 398,745,275 853,754,833 1,252,500,108 

ÊÊÊÊÊTotalÊLiabiliƟes 473,323,392 899,300,514 1,372,623,906 

DeferredÊInflowsÊofÊÊÊÊÊÊÊÊ 
Resources 131,019,372 33,976,032 164,995,404 

NetÊinvestmentÊinÊcapitalÊÊ 
assets 355,647,261 563,170,391 918,817,652 

Nonexpendable 418,620 200,000 618,620 

Restricted 81,650,845 8,083,998 89,734,843 

Unrestricted 156,140,280 228,781,338 384,921,618 

TotalÊNetÊPosiƟon $593,857,006 $800,235,727 $1,394,092,733Ê 

Government-wide financial statements disƟnguish funcƟons of the City that are principally supported by taxes 
and intergovernmental revenues (governmental acƟviƟes) from other funcƟons that are intended to recover 
all or a significant porƟon of their costs through user fees and charges (business-type acƟviƟes). The 
governmental acƟviƟes of the City include general government, community and economic development, public 
works, public safety and recreaƟon, culture and social. The business-type acƟviƟes of the City include Water 
Resources, Stormwater, SanitaƟon, Airport, Port, Marina, Golf Courses, the Jamestown Housing Complex, 
Tropicana Field, Coliseum, Mahaffey Theater, Pier, Sunken Gardens and Parking. 

5 



 

 

                  
                

                  
         

                     
                

      

 

  

 

   

 

   

 

   
 

   

 

 

        
        

         

        
      

        
      

        
                                         

        
                             

        
                             

 
 

 

 
 

 
 

 
         

 
      

 
      

 

      
   

CITY OF ST. PETERSBURG, FLORIDA 
Ratios and Trends 

PURPOSE: Analyzing key financial ratios and trends over several years enables the City to have a clearer picture of where it 
has been and where it is going. All ratios are based on governmental funds financial data. 

City Trends and Ratios: 2022 2021 2020 2019 2018 

Available Fund Balance to Expenditures 30.74% 25.56% 21.86% 15.51% 12.21% 

Quick Ratio 2,363.16% 2,296.67% 1,428.16% 1,263.26% 747.21% 

Operational Liquidity 1,293.88% 1,116.09% 903.63% 831.89% 907.46% 

Debt per Population $ 565 $ 631 $ 701 $ 669 $ 749 

Revenue per Population $ 1,230 $ 1,253 $ 1,255 $ 1,150 $ 1,133 

Expenditure per Population $ 1,143 $ 1,228 $ 1,306 $ 1,285 $ 1,385 

Available Fund Balance to Expenditures: PercentagesÊdecreasingÊoverÊƟmeÊmayÊindicateÊunstructuredÊbudgetsÊthatÊcouldÊleadÊ 
toÊfutureÊbudgetaryÊproblemsÊforÊtheÊCity,ÊevenÊifÊtheÊcurrentÊfundÊbalanceÊisÊposiƟve.ÊÊTheÊbenchmarkÊforÊcomparableÊciƟesÊinÊ 
FloridaÊisÊ24.25%ÊÊinÊfiscalÊyearÊ2021Ê(1). 

Quick RaƟo: PercentagesÊdecreasingÊoverÊƟmeÊmayÊindicateÊthatÊtheÊCityÊhasÊoverextendedÊitselfÊ inÊtheÊlongÊrunÊorÊmayÊbeÊ 
havingÊdifficultyÊraisingÊtheÊcashÊneededÊtoÊmeetÊitsÊcurrentÊneeds.ÊÊAÊraƟoÊofÊ100%ÊorÊhigherÊisÊdesired.ÊÊTheÊbenchmarkÊforÊ 
comparableÊciƟesÊinÊFloridaÊisÊ1,196.90%ÊinÊfiscalÊyearÊ2021Ê(1). 

OperaƟonal Liquidity: DecreasingÊresultsÊoverÊƟmeÊmayÊindicateÊthatÊtheÊCityÊhasÊoverextendedÊitselfÊinÊtheÊlongÊrunÊorÊmayÊ 
beÊ havingÊ difficultyÊ raisingÊ theÊ cashÊ neededÊ toÊ meetÊ itsÊ currentÊ needs.Ê TheÊ benchmarkÊ forÊ comparableÊ ciƟesÊ inÊ FloridaÊ isÊ 
978.57%ÊinÊfiscalÊyearÊ2021Ê(1). 

Debt per PopulaƟon: IncreasingÊ resultsÊ overÊ ƟmeÊ mayÊ indicateÊ thatÊ theÊ CityÊ hasÊ aÊ decreasingÊ levelÊ ofÊ flexibilityÊ inÊ howÊ 
resourcesÊareÊallocatedÊorÊdecreasingÊabilityÊ toÊpayÊ itsÊ long-termÊdebt.Ê ÊTheÊbenchmarkÊ inÊFloridaÊ forÊcomparableÊciƟesÊwasÊ 
$948ÊforÊfiscalÊyearÊ2021Ê(1). 

Revenue per PopulaƟon: DecreasingÊ resultsÊ indicateÊ thatÊ theÊ CityÊ mayÊ beÊ unableÊ toÊ maintainÊ exisƟngÊ serviceÊ levelsÊ withÊ 
currentÊrevenueÊsources.ÊÊÊTheÊbenchmarkÊinÊFloridaÊforÊcomparableÊciƟesÊwasÊ$1,469ÊforÊfiscalÊyearÊ2021Ê(1).Ê 

Expenditures per PopulaƟon: IncreasingÊresultsÊmayÊindicateÊthatÊtheÊcostÊofÊprovidingÊservicesÊisÊoutstrippingÊtheÊCity’sÊabilityÊ 
toÊpayÊ(i.e.,ÊtheÊCityÊmayÊbeÊunableÊtoÊmaintainÊservicesÊatÊcurrentÊlevels.)ÊÊTheÊbenchmarkÊinÊFloridaÊforÊcomparableÊciƟesÊwasÊ 
$1,447ÊforÊfiscalÊyearÊ2021Ê(1)Ê. 

1)ÊÊInformaƟonÊobtainedÊfromÊtheÊStateÊofÊFloridaÊAuditorÊGeneralÊFinancialÊCondiƟonÊAssessmentÊworkbooksÊforÊcomparableÊmunicipaliƟes.Ê 

SUMMARY: The City has conƟnuing efforts to improve its overall condiƟon and is living within its financial 
means, improving its liquidity and ability to pay its obligaƟons when due. These measures along with 
consistent revenue sources in fiscal year 2022 posiƟon the City to conƟnue to improve the quality of city 
services and remain fiscally solid in the near future. 
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CITY OF ST. PETERSBURG, FLORIDA 
Understanding Property Taxes 

AdÊvaloremÊtaxÊorÊ“propertyÊtax”ÊisÊaÊmajorÊsourceÊofÊrevenueÊforÊlocalÊgovernmentsÊinÊFlorida.ÊÊHowever,ÊitÊ 
isÊaÊlimitedÊrevenueÊsource.ÊÊTheÊFloridaÊConsƟtuƟonÊcapsÊtheÊmillageÊrateÊassessedÊagainstÊtheÊvalueÊofÊtheÊ 
propertyÊatÊ10ÊmillsÊperÊ taxingÊenƟty.Ê Ê ThatÊ is,Ê taxingÊunitsÊareÊprohibitedÊ fromÊ levyingÊmoreÊ thenÊ$10Ê inÊ 
taxesÊperÊ$1,000ÊofÊtaxableÊvalueÊonÊproperƟesÊtheyÊtax,ÊwithoutÊobtainingÊvoterÊapprovalÊatÊleastÊeveryÊtwoÊ 
years.ÊÊTheÊCity’sÊtaxÊyearÊ2021ÊoperaƟngÊmillageÊrateÊcollectedÊduringÊfiscalÊyearÊ2022ÊwasÊ6.6550Êmills.Ê 

Your City taxes will make up less than one-third of your total property tax bill. 
EvenÊwhenÊtheÊCity’sÊtaxÊrateÊisÊreduced,ÊyouÊmayÊpayÊmoreÊtaxesÊifÊyourÊpropertyÊvalueÊincreasesÊorÊotherÊ 

taxingÊauthoriƟesÊraiseÊtheirÊrates. 
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CITY OF ST. PETERSBURG, FLORIDA 
Where The Money Comes From • Governmental Funds Revenues 

ForÊ financialÊ reporƟngÊ theÊ CityÊ maintainsÊ 33Ê individualÊ governmentalÊ funds.Ê GovernmentalÊ fundsÊ areÊ thoseÊ primarilyÊÊÊÊÊÊÊÊÊÊ 
supportedÊbyÊtaxÊdollarsÊforÊservicesÊandÊareÊshownÊusingÊtheÊcurrentÊfinancialÊresourcesÊmeasurementÊfocusÊandÊmodifiedÊ 
accrualÊ basisÊ ofÊ accounƟng.Ê TheÊ governmentalÊ fundsÊ reflectÊ theÊ City’sÊ basicÊ servicesÊ provided,Ê includingÊ publicÊ safety,Ê 
transportaƟon,Ê generalÊ governmentÊ administraƟonÊ andÊ cultureÊ andÊ recreaƟon.Ê TheÊ majorityÊ ofÊ servicesÊ providedÊ areÊ 
supportedÊ throughÊ propertyÊ tax,Ê publicÊ serviceÊ tax,Ê franchiseÊ tax,Ê stateÊ sharedÊ taxesÊ andÊ directÊ chargesÊ forÊ servicesÊ 
revenues.ÊÊ 

SOURCES OF 
REVENUE 

DEFINITIONS 
TAXESÊ •Ê City-imposedÊ 
property,Ê franchiseÊ andÊ 
occupaƟonalÊtaxesÊ 

PUBLICÊ SERVICEÊ TAXÊ •Ê 
City-imposedÊ uƟlityÊ 
taxes 

LICENSESÊ &Ê PERMITSÊ •Ê 
EconomicÊ DevelopmentÊ 
buildingÊ permitÊ fees,Ê 
contractorÊ licensingÊ 
feesÊ andÊ specialÊ eventsÊ 
permits 

FINESÊ&ÊFORFEITURESÊ•Ê 
ReceiptsÊ fromÊfinesÊandÊ 

penalƟesÊ imposedÊ forÊ violaƟonsÊ ofÊ statutesÊ andÊ 
ordinances 

CHARGESÊ FORÊ SERVICESÊ &Ê USERÊ FEESÊ •Ê ReceiptsÊ col-
lectedÊ fromÊ theÊ publicÊ forÊ servicesÊ renderedÊ (e.g.Ê 
parksÊ&ÊrecreaƟonÊprograms,ÊuseÊofÊoff-dutyÊpoliceÊ 
personnel,Êetc.) 

CHARGESÊ FORÊ GENERALÊ ADMINISTRATIONÊ •Ê RevenueÊ 
collectedÊ fromÊ theÊ City’sÊ business-typeÊ fundsÊ forÊ 
generalÊgovernmentalÊservicesÊrendered 

INTERGOVERNMENTALÊ Ê •Ê includesÊ federal,Ê stateÊ andÊ 
otherÊgrantÊrevenuesÊasÊwellÊasÊtheÊCity’sÊshareÊofÊtaxesÊ 
imposedÊbyÊtheÊStateÊofÊFloridaÊandÊPinellasÊCounty. 

GovernmentalÊ revenuesÊ inÊgeneralÊ remainedÊconsistentÊyearÊoverÊyear,ÊandÊconƟnueÊ toÊ increase.ÊHowever,ÊearningsÊ fromÊ 
investmentsÊ reportedÊaÊ lossÊ forÊfiscalÊyearÊ2022ÊdueÊtoÊmarketÊvalueÊcondiƟonsÊasÊofÊtheÊreporƟngÊdateÊofÊSeptemberÊ30,Ê 
2022Ê whichÊ includesÊ theÊ effectÊ ofÊ rapidlyÊ risingÊ interestÊ rates.Ê TheÊ CityÊ maintainsÊ aÊ buyÊ andÊ holdÊ toÊ maturityÊ investmentÊ 
strategyÊ andÊ willÊ notÊ experienceÊ actualÊ marketÊ valueÊ gainsÊ orÊ lossÊ fluctuaƟons.Ê CityÊ taxableÊ valuesÊ conƟnuedÊ toÊ rise,Ê 
increasingÊpropertyÊ taxÊ revenuesÊbyÊ$9.4Êmillion.ÊGovernmentalÊ revenuesÊ conƟnuedÊ toÊbenefitÊ fromÊongoingÊ Ê commercialÊ 
development,ÊconstrucƟonÊpermiƫngÊ,ÊandÊexpansionÊofÊeventsÊÊandÊrecreaƟonalÊprograms. 
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CITY OF ST. PETERSBURG, FLORIDA 
Where The Money Goes • Governmental Funds Expenditures 

TheÊCityÊgovernmentalÊfundsÊexpendituresÊhaveÊexperiencedÊanÊ$1.3ÊmillionÊdecreaseÊinÊtotalÊexpendituresÊ 
fromÊfiscalÊ yearÊ 2021Ê toÊ2022.Ê Ê PublicÊ SafetyÊ isÊ alwaysÊ aÊ communityÊpriorityÊ andÊ consistentlyÊ ranksÊ asÊ theÊ 
largestÊoutlay.ÊPoliceÊexpendituresÊ increasedÊprimarilyÊasÊaÊ resultÊofÊ increasedÊworkloads,Ê salaryÊ increases,Ê 
andÊ hiringÊ andÊ equippingÊ addiƟonalÊ personnel.Ê RecreaƟonÊ &Ê CultureÊ increasedÊ primarilyÊ dueÊ toÊ theÊ 
reopeningÊofÊparks,ÊfaciliƟesÊandÊlibrariesÊandÊtheÊreturnÊofÊeventsÊfollowingÊtheÊpandemic.ÊDecreasesÊinÊDebtÊ 
ServiceÊ wereÊ dueÊ toÊ principalÊ payments,Ê whileÊ CapitalÊ OutlayÊ decreasedÊ withÊ theÊ compleƟonÊ ofÊ variousÊ 
capitalÊÊimprovementÊprojects. 

Expenditure by Program 2022 2021 

GeneralÊGovernmentÊ Ê$ÊÊÊÊÊÊÊÊÊÊ32,235,896Ê Ê$ÊÊÊÊÊÊÊ30,008,099Ê 
CommunityÊ&ÊEconomicÊDevelopment ÊÊÊÊÊÊÊÊÊÊÊÊÊÊ27,578,486Ê ÊÊÊÊÊÊÊÊÊÊ25,325,484Ê 
PublicÊWorks ÊÊÊÊÊÊÊÊÊÊÊÊÊÊ14,164,359Ê ÊÊÊÊÊÊÊÊÊÊ13,485,320Ê 
Police ÊÊÊÊÊÊÊÊÊÊÊ123,556,732Ê ÊÊÊÊÊÊÊÊ114,567,607Ê 
FireÊ&ÊEMS ÊÊÊÊÊÊÊÊÊÊÊÊÊÊ57,679,995Ê ÊÊÊÊÊÊÊÊÊÊ56,365,430Ê 
RecreaƟonÊ&ÊCulture ÊÊÊÊÊÊÊÊÊÊÊÊÊÊ67,508,743Ê ÊÊÊÊÊÊÊÊÊÊ60,297,629Ê 
DebtÊService ÊÊÊÊÊÊÊÊÊÊÊÊÊÊ12,938,053Ê ÊÊÊÊÊÊÊÊÊÊ25,120,900Ê 
CapitalÊOutlay ÊÊÊÊÊÊÊÊÊÊÊÊÊÊ35,415,170Ê ÊÊÊÊÊÊÊÊÊÊ47,232,006Ê 

Ê$ÊÊÊÊÊÊÊÊ371,077,434Ê Ê$ÊÊÊÊÊ372,402,475Ê 

EXPENDITURES BY PROGRAM DEFINITIONS 

GENERAL GOVERNMENT •Ê ConsistsÊ ofÊ ser-
vicesÊ thatÊ benefitÊ theÊ publicÊ andÊ CityÊ asÊ aÊ 
whole 

PUBLIC SAFETY: POLICE •Ê IncludesÊ theÊ7Êbu-
reausÊofÊtheÊPoliceÊdepartment 

PUBLIC SAFETY: FIRE & EMS •Ê IncludesÊ theÊ 
FireÊandÊEMSÊdivisions 

PUBLIC WORKS •ÊReflectsÊ theÊ costsÊ incurredÊ 
forÊplanningÊandÊmaintainingÊpublicÊinfrastructureÊsuchÊasÊcityÊroads,ÊmediansÊandÊcityÊfaciliƟes 

COMMUNITY & ECONOMIC DEVELOPMENT •ÊConsistsÊofÊcostsÊofÊprovidingÊservicesÊwhichÊde-
velopÊandÊimproveÊtheÊeconomicÊcondiƟonÊofÊtheÊcommunity 

RECREATION, CULTURE & SOCIAL •ÊIncludesÊtheÊcostsÊofÊprovidingÊlibraries,ÊparksÊandÊrecrea-
Ɵonal/culturalÊfaciliƟesÊandÊprograms 

DEBT SERVICE •ÊIncludesÊprincipalÊandÊinterestÊpaymentsÊonÊmunicipalÊdebt. 

CAPITAL OUTLAY •ÊExpendituresÊofÊtheÊCity’sÊCapitalÊImprovementÊProgramÊprojects. 
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CITY OF ST. PETERSBURG, FLORIDA 
Enterprise Funds • Major Funds 

ForÊfinancialÊ reporƟngÊ theÊCityÊoperatesÊ14ÊenterpriseÊ fundsÊ thatÊ areÊ primarilyÊ supportedÊ byÊ“business”Ê chargesÊ forÊ 
servicesÊ suchÊ asÊ water,Ê stormwater,Ê sanitaƟon,Ê andÊ otherÊ charges,Ê andÊ areÊ shownÊ usingÊ theÊ economicÊ resourcesÊ 
measurementÊ andÊ accrualÊ basisÊ ofÊ accounƟng.Ê Ê EnterpriseÊ fundsÊ areÊ setÊ apartÊ fromÊ otherÊ revenueÊ sourcesÊ andÊ 
governmentalÊfundsÊasÊtheyÊareÊdesignedÊtoÊhighlightÊtheÊextentÊtoÊwhichÊfeesÊandÊchargesÊareÊsufficientÊtoÊcoverÊtheÊ 
costÊofÊprovidingÊgoodsÊandÊservices. 

TheÊmajorÊ enterpriseÊ fundsÊatÊ theÊCityÊ areÊ theÊWaterÊResources,Ê Stormwater,Ê SanitaƟonÊandÊTropicanaÊ FieldÊ Funds.ÊÊ 
TheÊotherÊenterpriseÊfundsÊatÊtheÊCityÊareÊtheÊAirport,ÊPort,ÊMarina,ÊGolfÊCourses,ÊJamestownÊComplex,ÊParking,ÊPier,Ê 
MahaffeyÊTheater,ÊColiseumÊandÊSunkenÊGardens.Ê 

MAJOR ENTERPRISE FUNDS: 

TheÊ revenuesÊ versusÊ expensesÊ 
comparisonÊ demonstratesÊ ifÊ fundsÊ 
haveÊ sufficientÊ resourcesÊ toÊ payÊ 
operaƟngÊ costsÊ andÊ debtÊ andÊ 
interestÊ paymentsÊ duringÊ theÊ yearÊ 
toÊ operateÊ asÊ self-supporƟngÊ 
enterpriseÊfunds.Ê 

Water resources experiencedÊanÊincreaseÊinÊnetÊposiƟonÊinÊ2022Ê(revenuesÊandÊotherÊsourcesÊwereÊapproximatelyÊ$8.8Ê 
millionÊhigherÊthanÊexpensesÊandÊotherÊuses)ÊdueÊprimarilyÊtoÊuƟlityÊrateÊincreases.ÊTheÊuƟlityÊrateÊincreasesÊ(andÊthusÊ 
excessÊrevenuesÊoverÊexpenditures)ÊareÊtoÊbeÊusedÊtoÊfundÊsignificantÊuƟlityÊsystemÊcapitalÊimprovementsÊandÊrelatedÊ 
futureÊdebtÊserviceÊpayments.ÊAsÊcomparedÊtoÊtheÊpriorÊyear,ÊtotalÊexpensesÊandÊotherÊusesÊexperiencedÊanÊincreaseÊofÊ 
$11.7ÊmillionÊwhileÊrevenuesÊandÊotherÊsourcesÊdecreasedÊbyÊ$0.8Êmillion,ÊwithÊtheÊdecreaseÊaƩributableÊtoÊtheÊchangeÊ 
inÊinvestmentÊmarketÊvaluesÊasÊofÊSeptemberÊ30,Ê2022.Ê 

SanitaƟon resultsÊshowÊanÊincreaseÊinÊnetÊposiƟonÊofÊ$4.0ÊmillionÊinÊ2022ÊdueÊtoÊtheÊrateÊincreasesÊwhichÊwillÊbeÊusedÊ 
toÊinvestÊinÊplannedÊfacility,ÊserviceÊandÊequipmentÊimprovementsÊandÊaddiƟonalÊoperaƟngÊexpenses.ÊComparedÊtoÊtheÊ 
priorÊ year,Ê totalÊ revenuesÊ andÊ otherÊ sourcesÊ increasedÊ $3.1Ê million,Ê whileÊ expensesÊ andÊ otherÊ usesÊ experiencedÊ anÊ 
increaseÊofÊ$2.0Êmillion. 

Stormwater experiencedÊ anÊ increaseÊ inÊ netÊ posiƟonÊ ofÊ $3.6Ê millionÊ inÊ 2022Ê primarilyÊ dueÊ toÊ theÊ rateÊ increasesÊ forÊ 
fundingÊplannedÊprojectsÊinÊtheÊupcomingÊcapitalÊplan.ÊComparedÊtoÊtheÊpriorÊyear,ÊtotalÊrevenuesÊandÊotherÊsourcesÊ 
increasedÊ$3.9Êmillion,ÊwhileÊexpensesÊandÊotherÊusesÊremainedÊconsistent. 

Tropicana Field resultsÊshowedÊaÊ$3.1ÊmillionÊdecreaseÊinÊnetÊposiƟonÊinÊ2022ÊcomparedÊtoÊaÊdecreaseÊofÊ$2.4ÊmillionÊ 
inÊ theÊ priorÊ year.Ê DecreasesÊ areÊ primarilyÊ dueÊ toÊ significantÊ depreciaƟonÊ expenseÊonÊ capitalÊ assets,Ê whichÊ wasÊ $3.0Ê 
millionÊofÊtheÊoverallÊ$5.5ÊmillionÊofÊexpensesÊandÊotherÊusesÊinÊ2022.Ê 
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CITY OF ST. PETERSBURG, FLORIDA 
Enterprise Funds • Nonmajor Funds 

NONMAJOR ENTERPRISE FUNDS: 

ManyÊofÊtheÊnonmajorÊenterpriseÊfundsÊatÊ 
theÊ CityÊ haveÊ experiencedÊ risingÊ costsÊ ofÊ 
providingÊ servicesÊ dueÊ toÊ inflaƟonÊ orÊ 
increasedÊ healthcareÊ costsÊ andÊ haveÊ notÊ 
enƟrelyÊ passed-onÊ theÊ increaseÊ throughÊ 
chargesÊ forÊ services.Ê Ê InÊ manyÊ instancesÊ 
theÊCityÊhasÊconƟnuedÊtoÊ“subsidize”ÊsomeÊ 
ofÊ theseÊ enterpriseÊ fundsÊ throughÊ 
transfersÊ andÊ loans,Ê asÊ needed,Ê toÊ 
conƟnueÊ operaƟonsÊ andÊ provideÊ servicesÊ 
toÊresidents. 

InÊ 2022,Ê theÊ Parking,Ê Golf,Ê MarinaÊ andÊ 
SunkenÊ GardensÊ fundsÊ hadÊ sufficientÊ 
operaƟngÊ revenuesÊ andÊ otherÊ sourcesÊ toÊ 
coverÊ theÊ costsÊ ofÊ providingÊ services.Ê TheÊ Ê Port,Ê JamestownÊ Complex,Ê 
MahaffeyÊTheater,ÊColiseumÊandÊPierÊfundsÊallÊreceiveÊtransfersÊorÊloansÊ 
fromÊ theÊ GeneralÊ FundÊ toÊ supportÊ operaƟons.Ê Ê TheÊ AirportÊ andÊ PortÊ 
fundsÊ alsoÊ receivedÊ capitalÊ assetsÊ (construcƟonÊ inÊ progress)Ê fromÊ 
governmental-acƟviƟes-sponsoredÊ fundingÊ sources,Ê suchÊ asÊ taxÊ 
incrementÊfinancingÊandÊgrants,ÊthatÊisÊincludedÊinÊtheÊtotalÊforÊrevenuesÊ 
andÊotherÊsources.Ê 
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CITY OF ST. PETERSBURG, FLORIDA 
Debt Outstanding 

AsÊ ofÊ SeptemberÊ 30,Ê 2022,Ê theÊ totalÊ grossÊ indebtednessÊ ofÊ theÊ CityÊ wasÊ $822.1Ê million.Ê AÊ comparisonÊ ofÊ 
grossÊdebtÊofÊ$852.6ÊmillionÊasÊofÊSeptemberÊ30,Ê2021,ÊshowsÊaÊdecreaseÊofÊ$30.5ÊmillionÊduringÊtheÊyear.ÊÊ 
GovernmentalÊdebtÊhadÊaÊnetÊdecreaseÊofÊ$10.6ÊmillionÊinÊgrossÊdebtÊdueÊtoÊprincipalÊpayments.ÊEnterpriseÊ 
debtÊhadÊaÊnetÊdecreaseÊofÊ$19.9ÊmillionÊinÊgrossÊdebtÊdueÊtoÊprincipalÊpaymentsÊandÊnoÊnetÊimpactÊfromÊtheÊ 
$40.0ÊmillionÊinÊdebtÊissuanceÊthatÊexchangedÊPublicÊUƟlityÊSeriesÊ2020ÊforÊSeriesÊ2022A.Ê 

OnÊJulyÊ6,Ê2022,ÊtheÊCityÊexecutedÊ$40,035,000ÊinÊPublicÊUƟlityÊRefundingÊRevenueÊBonds,ÊSeriesÊ2022A.ÊTheÊ 
PublicÊUƟlityÊRefundingÊRevenueÊBonds,ÊSeriesÊ2022AÊproceedsÊareÊbeingÊusedÊtoÊexchangeÊ(currentÊrefund)Ê 
theÊCity’sÊoutstandingÊPublicÊUƟlityÊRefundingÊTaxableÊRevenueÊBonds,ÊSeriesÊ2020ÊwhichÊmatureÊonÊorÊaŌerÊ 
OctoberÊ1,Ê2033.ÊTheÊdifferenceÊinÊcashÊflowsÊisÊ$1,212,475.ÊTheÊSeriesÊ2022AÊrefundingÊgeneratedÊ$927,604Ê 
ofÊnetÊpresentÊvalueÊsavings. 

TheÊCityÊconƟnuesÊtoÊmonitorÊforÊopportuniƟesÊtoÊrefinanceÊorÊrefundÊexisƟngÊlongÊtermÊdebtÊasÊregulatoryÊ 
andÊmarketÊcondiƟonsÊpermit.ÊTheÊCityÊhadÊtwoÊsubsequentÊdebtÊissuances.ÊInÊOctoberÊ2022,ÊtheÊCityÊissuedÊ 
Non-AdÊ ValoremÊ RefundingÊ RevenueÊ Note,Ê SeriesÊ 2022Ê(“2022Ê Note”)Ê forÊ $15.3Ê millionÊ atÊ aÊ fixedÊ interestÊ 
rateÊ ofÊ 3.230%.Ê TheÊ 2022Ê NoteÊ willÊ financeÊ theÊ costÊ ofÊ capitalÊ projectsÊ forÊ infrastructureÊ andÊ buildings,Ê 
including,Ê aÊ sanitaƟonÊ administraƟveÊ building.Ê OnÊ NovemberÊ 10,Ê 2022,Ê theÊ CityÊ executedÊ $35,590,000Ê inÊ 
PublicÊUƟlityÊRevenueÊBonds,ÊSeriesÊ2022B.ÊTheÊPublicÊUƟlityÊ 
RevenueÊ Bonds,Ê SeriesÊ 2022BÊ proceedsÊ areÊ beingÊ usedÊ toÊ 
financeÊ and/orÊ reimburseÊ theÊ costsÊ ofÊ theÊ acquisiƟon,Ê 
construcƟonÊ andÊ erecƟonÊ ofÊ addiƟons,Ê improvementsÊ andÊ 
extensionsÊtoÊtheÊCityÊpublicÊuƟlityÊsystem. 

Moody s Fitch 

Issuer Default Rating/Underlying Rating Aa2 AA+ 

Public Service Tax Revenue Bonds Aa3 AA+ 

Public Utility Revenue Bonds Aa2 AA 

The City has the following Debt Ratings: 

For more details, please 
download the City’s Debt 
Supplement Report from 

our website: 
www.stpete.org/finance 
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