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Regular City Council Meeting
January 9, 2023
Agenda

7:30 p.m. Call to Order
Pledge of Allegiance
Roll Call
Approval of Minutes: December 12,2022
Approval of Bills
Approval of Agenda
Consent Agenda
1. 2023 City Council meeting schedule
2. Designated Assessor
3. Board of Review Reappointment — Frank Fogarty

Public Comment
Discussion - Downtown

Fire Chief Report
Police Chief Report

Unfinished Business

New Business
1. Oakland County Local Government Investment Policy
2, Award Bid for Demolition of 464 S, Lafayette

Budget

Public Comment
Manager’s Report
Council Comments
Adjournment

*Please see reverse side for rules of conduct for public comment at City Council meetings*



Rules of Conduct for Public Comment at Counci| Meeti ngs*

Members of the public may speak at 2 Council mesting upon recognition by the Mayor.
Public comment may only occur during periods designated on the agenda for public
comment or a public hearing. A person may speak for up to two (2) minutes during each
of the two public comment periods on agenda ftems or non-agenda items. Waivers of the
time requirement may only be granted in the discretion of the Mayor, and waivers to speak
at a time other than a designated comment period may only be granted by the Council. Any
person wishing fo make a presentation longer than two minutes or requiring audio-visual
equipment is asked to contact the City Clerk requesting to appear on a future agenda.

A person may only address Couneil from the podium. Only one person may ocoupy the
podium at a time. All remarks are to be directed to the Mayor and Council. Speakers are
not to engage in direct dialog with other meeting attendees,

Any person who violates the Rules of Conduct, disturbs the peace at the mesting, and/or
interferes with the meeting may be warned, ordered to be sea ted, removed, and/or ticketed.

*This summatizes Council Resolution 04-18, Complete Rules, including gnidslines for
considering waivers, are avaifable in the Council Chambers and from the City Clerk.



City of South Lyon
Regular City Council Meeting
December 12, 2022

Mayor Pelchat called the meeting to order at 7:30 p.m.

Mayor Pelchat led those present in the Pledge of Allegiance

Rotl Call: Mayor Pro Tem Kennedy and Councilmembers: Dilg, Kurtzweil, Kivell, and Hansen

Also present: City Manager Zelenak, Fire Chief Thorington, Chief Baaki, and Clerk/Treasurer Deaton
Absent: Councilmember Mosier

CM 12-1-22 MOTION TO EXCUSE ABSENCE
Meotion by Kurtzweil, supported by Kivell
Motion to excuse absence of Councilmember Mosigr .

VOTE:

MINUTES

Motlon by Kennedy, supported by Hansen
Motion to approve the minutes as presented
VOTE:

BILLS

Councilmember Kennedy asked about the %{él aymen 01 the Wf%lk because his understanding is

they owe money for each d % job wasn’t completed the contract. City Manager
)
Zelenak stated they we /g/ }crl 2//13 //// /’ 1n:g/ process. Mr. Alix of HRC

460280 day

/4’// /// s

stated since the Flint \éat//’// sis, th }/ /g %/ 7ﬁelr checks and balances and
during the dewatering pr oé’éss ontr/ctm cou ldn Q{// cnk on 51te

CM 12-3-22 MOTION TO”K’PPRO ’/iHE BILLS ///f//

////

\

////// i R, 4/%
by died by Hiben
;/i)]////[}//// ,y/f%h bIl g//é presenlttg/é//%///// /

VOTE? // /// TION CARRIED’UNANIMOUSLY

“ "////
RSN . W
CM 12-4-22 M@TION TO APPR VE AGEND
Motion by ilg supported /Hansen
Motion to ap/gl%// e agen /}?} as presented
VOTE: / éTION CARRIED UNANIMOQUSLY

/%
CONSENT AGENDA

1. Cancel December 26, 2022 Council Meeting
2. DDA Board member resignation- Mashburn
3. DDA Board member resignation- Fagin
4. Support Emergency Operations Plan- revised
CM 12-5-22 MOTION TO APPROVE THE CONSENT AGENDA
Motion by Kurtzweil, supported by Kennedy
Motion to approve the consent agenda
VOTE: MOTION CARRIED UNANIMOUSLY

\\\\\
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PUBLIC COMMENT- No public comment was made

DISCUSSION- Downtown
Downtown Development and Economic Director Mack stated we have 3 applications for the DDA Board.
He then thanked Gary Fagin and Dereck Mashburn for their time and efforts while on the DDA Board.
Mr. Mack stated that it was a cold and windy day, but the Holiday Spectacular was well attended, and he
thanked Dayna Johnston for handling the lighted parade. He then stated the city event calendar for 2023
will be completed in January or early February. He reminded everyone of the next Winter Farmers
Market on the 17" and we have 36 vendors so we are sold out. Councilmember Dilg asked how the first
Winter Market went and if they are using signage to direct people. %Maok stated it wasn’t overly
crowded, but well attended. He then stated they do use the signag/%"% the regular Farmers Market.
Councilmember Kurtzweil asked about the Noble Appliance Ul ding’an
%

bu/'/ ///}/( d if there has been any interest in
buying the building, Mr. Mack stated he has spoken with 2 1 ﬁ@@twem interested in the building,
B sgrsen
i

but the one spoke with the owner, and they couldn’t come % agr o

eement.  Councilmember Kurtzweil
. i . . A, i, .
stated she wonders if the owner is really interested utl/s//e///l/ﬁgg it, or goin a;,jo/);/(eep it as a tax loss. She
stated that is a difficult area, it comes with constrainfs I’
o

¢ constraint is thé///}l king issue. The facade is
outdated and whomever buys it will have substant‘i,;;}. ork ahead of them. She/%s stated it is probably
overpriced. Councilmember Kivell asked if the al]e@ } was repav/ d property g////%/at building owner, or

. e T,
the city. Mr. Mack stated that belongs to the building ()/{-’"ﬁ//fe

.22 7 >
FIRE CHIEF REPORT U .
Fire Chief Joey Thorington stated that as o%,}/)day%ff’//%%y have had @%}// 6 incidents this year. He stated we
should have the ladder truck soon, and it shﬁ{ﬁl@ be i*é/{ﬂ?feady sometiffie between January and mid-

. 1 i U, . .
February. He then stated thegzhad a live burniatithe burnio%es, He s@e video to Council and it is on

had es,
YouTube. . er state.cl tg%é%;/}}» her m{//&}}//i//;amera w({;/}%/;fl ﬁ//%nd@/g//%blllé is amazing. He then stated
they are still installing? V)//x}/;)ke detech;///-/g,/?-‘f}gmd carbo é////r}/}//g}/ﬁde detectors for residents. He further stated
instead of changing the ba//,ft’%ries in thé(%fnoke detect,,g}f/s// they are now installing smoke detectors that

should la§t lq );:/E/I/I/;S He tlle%%go%%}mr Sh;%{?%v was voted flreﬁghter of the Year, although
she wasn %%%//%/%mte at ﬂ_;//%////dl/l ay//dm///l}/}//r/y/becau »///’/Q//j/}]e was out ill.
. . > k4 k. k.
POLICE CHIEF REPORT, G o
. .

}/{/

Police C/ﬁ/l(/gj@Baakl stated the

R

o some scenario-based training on Tuesday at the water plant. He then

N
W

A . « 7 . . .

7 /{3:' e 7 r 2
stated the tmqu///}//s/j;?l and he is wéj///}/l/l/]g fort g////;}%}ote to get it road ready. He stated it will be a sergeant’s
car and patrol ¢ar, 7, //; “

UNFINISHED BUSINESS -

1. 2W readiné////{%éndm/gﬁ{%f purchasing ordinance to increase the value of purchases requiring
couneil app1oval;%ij;};g;conlpetltlve bidding and to clarify authority for emergency purchases

City Manager Zelenak stated at the November 28 meeting, Council approved the first reading of the
amendment to the purchasing ordinance to increase the value of purchases requiring Council approval and
competitive bidding and to clarify authority for emergency purchases. Discussion was also held during
the audit presentation. The proposed ordinance amendment increases the value of purchases requiring
council approval from $5,000 to $10,000 (Section 2-222). The proposed amendment also increases the
value of purchases requiring competitive bidding, as defined in the ordinance (section 2-224) from
$10,000 to $15,000. Purchases of up to $15,000 can be made on the open market and must be supported

by 3 written quotes which may be obtained verbally or in writing which is the city’s current practice.
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CM 12-6-22 MOTION TO ADOPT ORDINANCE AMENDMENT CHAPTER 2 ARTICLE VI
Motion by Kennedy, supported by Dilg
Motion to adopt the proposed ordinance to amend the purchasing ordinance article VI, Chapter 2-
administration of the code of ordinances of the City of South Lyon
ROLL CALL VOTE: Dilg- Yes
Hansen- Yes
Kurtzweil- Yes
Kennedy- Yes
Kivell- Yes
Pelchat- Yes
MOTION CARRIEZ%JNANIMOUSLY

2. HRC road improvement program
City Manager Zelenak stated we will be discussing the plal
Hagadorn area will be the first project in our multi-yea /oad 1mpr0veme ogram This section will

////
entail repairs of sections of sanitary sewer, storm s and road pav ALl ghed is the preliminary
cost estimate. We have also included a schedule (ﬁ’/ nts that will mclude pu informational
meetings, bid dates, construction dates as well. In 26/ /?:/)ve will alsy be perfom"%?extenswe crack
7, U
sealing and joint repairs throughout numerous subdrvrslo// /// / //\ v+ Roland Alix and/Mrke Darga of
HRC discussed the road improvement pr//g m. Mr. ///// /,’/7 {/ ed the PASER stud/)/{ hat was done in
2020. It reflects the 95% of roads in the’ /)/ ,h /}are in poor coll tion. He stated the city will be making
significant improvements in 2023. He {/ d. th s/?mltary sewer (/storm sewer will be replaced down
. Q% 4Zf7/ ”/?
Hagadorn before the paving, as well as in some areasiy, /h b s sub 1519/n/ Councilmember Dilg asked if
there will be curbs added )/I arg ,//” /} ost a fe{ illion dollars and you would
/ { //// ’éf/’ ///

have to drop the road d 7 1[ as rel /6 , n/ { there are a lot of utilities
/7//// f//// ////- 5/ / /é//}}%
under and near the road%I’he road wﬂ}be 22-foot /ﬁ/ /@ // Won’ tfbe driving on the edges of the road
as much. Counerlmembe{é//ansen ask’////gj if the crosswa’lk by the school will be included. Councilmember
Kivell asked if there will be%% k on’ tly one side. Mr. Darga stated all the sidewalks

i ) ”f////’% ////////; o
will be re ”ﬂ’/b// Iithere isn't:g b / 1l 5: 1¢4ide. He stated there are trees there that would
i, K 4 ///////// Z /
e to be// i ////// \f /h/é]/emb r K (/ 1’ tateé ‘trees are failing throughout the city anyway,
2 4

naybe"wg/s//hould // // I ///}/a/e/e//so e of the{ 1d trees with new ones. Mr. Darga stated the DPW

is speaking syith an arbor ist toxlook at ift ere are any trees that need to come down. Mr. Darga then
P g/) i Y g

discussed thé/shgie reflecting the// st of th€/2023 Hagadorn roadway and sanitary sewer improvement

K~ / ‘—’///
program, whichi] )

/"luded Samtary/S gwer Imprégfements $725,000.00, Roadway Improvements
$3,750,000.00, design; engmeermg;$}60 000.00 and construction administration $630,000.00.
Councilmember Kennedy tated h/e;i/foked at the study from 2020 and the cost for the roadway
improvements at that tllne’;/}/ ,//00 000.00 which is a 30% increase. He then asked why it has risen
higher than the cost of inflatig :% e further stated that means we have lost 30% of our bond money and
we will really have to str eteh our tax dollars. Mr. Darga stated those estimates were based on a per foot
cost. This cost is from actual design plans. It could come in lower or higher. You’re spending a good
chunk of money, but it is a big section of the city and maybe that could present some crost savings on the
contractor side as well. Mr. Darga stated the PASER study is just a visual rating for the pavement, it
doesn’t include all the water, sewer and drainage issues that have to be replaced. Councilmember
Kennedy stated that some of the money is coming from the water and sewer fund as well as the road bond
money. City Manager Zelenak stated there is actually a 3" fund which is the Act 51 funds.
Councilmember Kurtzweil asked if you are allowed to use the road bond funds for infrastructure. Mr.
Darga stated no, that would only be for the roads, the infrastructure will be used from the water funds.

Discussion was held regarding the first 10 years of repairing the roads as well as replacing infrastructure,
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Councilmember Hansen asked if they know where the next area will be that will be repaired. City
Manager Zelenak stated we haven’t looked at 2024 as of now. There are numerous locations that have
repairs that are needed. We are doing an analysis each year to look at the underground repairs as well as
the road repairs. Further discussion was held regarding the schedule for 2023. Councilmember Kurtzweil
asked if they will be using the spray patching. Mr. Alix, stated they haven’t looked at that, as of now they
plan on doing it the way they normally have, but they can look into it. City Manager Zelenak stated the
next step will be having pubic outreach meetings and we’ll have all the information on the website as
well. We’ll be letting the public know about the road plan and we are still working on design but
everyone so far has been very receptive. We are working with Water and Sewer and DPW to find where
some of the sanitary sewer has failed in the past and identify the locatjons for repair. He further stated
you could replace every single line but that would be a 10- mllho (Or project. Councilmember Dilg
stated many residents have complained about people speedlng Kgigadorn and the lack of stop signs.
////
Once it is paved nicely, they are worried it will get worse. ger Zelenak stated Chief Sovik
looked at that in the past year, and did some speed counts /// f ns He found that most of the
speeds are within the range. We aren’t doubting wh //” le say, but \ (. ///}an always look at it at a later
time. Councilmember Kurtziveil stated along w1t / €sentation, we have,//been provided with the
qualification statement, and it was a fabulous dom She thanked them anél %eir office for putting it
together. She stated she was HRC was deemed one of{he best wor}p!aces There” :’/ othing worse than
having employees that don’t want to work for their emp(oy Jookmg a prOJé/{/”hke this, it is

// /// U
important to know the company has wofkers that are sat1 stigg] \%{ /ﬁelr corporate env1r{/nment The

% )
kudos are several. It is important to hel///// ﬁ/ bllc’loo 08,2 at this, it is important to know that the
credentials are impressive. She commen s/th ’/ /’ the hard work/academlcally and the team

credentials are very impressive. /////4// ”///,,,/////// ////
/,

’ @

! o

NEW BUSINESS ///////////// //%/// ////,////;/7/// A
1. Resolutiof 4 pport ing pays grant ’//,,//// . / ”///// o
City Manager Zelenak stag/e/}i/ea rlier t@}s/@feal the 01ty//recelved notice that we received a grant from
Oakland County for $100 00()///”% //’/’ /f/i/r//g s i he unnam/ed park on S Lafayette and McHattie. In the
current year ’””/////”’;; (fe; f/ ,Q//Q/;Q wval dS/ﬂllS park as well. We are now applying for a
$693, 000 G b { /{h //com 1 {e/ T// ark 1ﬁ{ rovements as outlined.
Y. gantt /f////M Jgomple 1% } P

CM 12- ’7//522 MOTION T@A?PROVE&SPA

T,

i) pore 6)7/ ansen

€ Manag%r/to apply for the 2022-2023 Sparks Grant for the park
4%; ’/7
y '{/2/ Park

wn as Lafa

Hansen- Yes

Kivell- Yes

Dilg- Yes

Kurtzweil- Yes

Kennedy- Yes

Pelchat- Yes

MOTION CARRIED UNANIMOUSLY

2. HRC engineering services
City Manager Zelenak stated earlier this year we discussed HRC and their role as our engineer and the
services they provide the city. Included is a statement of qualifications document that outlines their firm,
previous experience in South Lyon, and other communities, staff qualifications, and additional
information on what they provide the city. The discussion tonight gives Councilmembers an opportunity
to learn more about HRC and their approach to providing engineering services to the City of South Lyon.
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Roland Alix of HRC stated they have been serving the city for almost 28 years. He then stated their
company is 106 years old. He then stated what has helped with that is the family community they try to
keep in the company, as well as the importance they put on serving their clients. He then stated they have
worked with the city on many projects over the last 28 years. He then introduced Nancy Faught who is
the executive vice president of HRC. She stated she has been with them for almost 35 years. She stated
our employees are our number one priority. If we didn’t have them, we couldn’t serve our clients. She
said they strive to meet or exceed the expectations of our clients. They emphasize growth in their firm,
but they have had the same number of employees for 20 years. The don’t want to outgrow their existing
clients, the clients are their foundation. The average is over 30 years. She stated they love working with
the customers staff as a team. She stated they are always looking to nnprove everyone makes mistakes,
and we can learn from them. She did a client interview with the manager and learned how they can
do better. She stated they will work and get better every single d /y%unelhnember Dilg asked what
their EMR number. Mr. Alix stated he doesn’t have their ex /////é ber, but they do pass the EMR
standards, and they pass the GM protocols. Councﬂmembe/,//{ //// /;t/ed he has been on Council for
over a year, and he appreciates HRC and all the updatg, /}ﬁq y supply. Hg a’lso stated it was a great report

W,
to see some of the projects they have worked on wi m”t{// city. He then st/ated he is looking forward to

i oL

the Pontiac Trail paving in 2026. He then asked a{){a/////%le pavers that are at s /g}/%,/of the crosswalks in

town and if they would suggest using something dlffe;én if that pro ject was don%ew Mr. Alix stated
//// 2% /

Berkley has moved away from brick pavers, anditisc mumty based but would usezstamped corncrete,

K // ¢
the pavers are a settling nightmare. Co;ny }nembel Ktutzwe // tafed she was also unpressed with them
offering assistance on grant writing,. M/ ht

/ ///5 ated they arefzalways watching for grants for their
clients. Councilmember Kurtzweil stated ’{h /:' // eading and Gii}/of Israel, they were doing a lot of

work on UV disinfectants, and she bought //)ifand l 1er: elf She fi rther/,stated the research is good, and it

’4/”/ g,
was done in hospitals, but when she read ab /{mg //hé/\ater plant, she was impressed

with the ability of HRC {ﬁ/e// A////f chr 1ology ”I/ Ie /7 //{ ;;/d sodium phosphate so you are
// / 9//)’ p p

Ny,
providing a cleaner 'u”’g tir face She’/t anked them(/f %’/ %f// ng up 0//1% theé technology. She then asked how

v /(
far they are with the GI dystem Mr7 /Earga stated i he past, the GIS was the first one to get axed.

r;f/
Councilmember Ky ll'tZWBll //ked wh /’// dget would jlandle that. Mr. Darga stated that would be the

R T, t/f e//// . o )
city’s budge M aroa s ed;§ k. Ofthe pro § ts, they will work on the GIS, but Doug has
////////////// Ijl////, ”’ /y T /// i
/ dated inal
bee tr)l{ }/ngt ”/”G,,I%/S// S %}/vn He stat}l)///}/t;esn t been updated in a long time. City Manager

teited as we go alon /w1th dlf,fe/;ent plans, weare making sure the as-builts are added to our
system ‘ o ing that will be,// dor )16 on a/gadorn will be included as well as the whole subdivision. He
further stated :0lder subdivisions and add them as well. Councilmember
Kurtzweil now she: s th 7“She further stated if the as built isn’t done correctly, the
data won’t be con ct ////Ftlrthet dtscg/;s//élon was held regarding updating the GIS system. Mr. Alix stated
not all cities have a GIS /System 1 o ff]algel cities do. Councilmember Kivell stated one of the
misgivings was that no o/ﬁ/t‘:/kneu whele the as-builts were and he hopes that will change in the future,
Superintendent Varne sta/t/// ( %/watet lines that were put in the last 2 years ago, they are in the ESRI.
perinte y pt Y g Y
It’s very accurate, Mr. Alix stated Mr. Vamey has a time lapse video of the new water tank going in.
City Manager Zelenak stated it will be on our website for the public to see. It is interesting to see the
progression, and it shows people where the money goes.

BUDGET- No comments were made

PUBLIC COMMENT- No comments were made

MANAGER’S REPORT
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City Manager Zelenak stated at an upcoming meeting we will have on the agenda, the adoption of a
resolution to invest in the Oakland County Local Government Investient Pool. We will also have the
Nyhart study. At a meeting in January, we will discuss the ARPA funds. He then stated bids are due on
December 20% for the demolition and removal of hazardous waste at the 464 S Lafayette property. He
stated the Fire Department will hold training sessions before the house is demolished. He then stated they
had a meeting with the township regarding regarding the pathway and sidewalk projects. He also will be
presenting the Pontiac Trail Drainage Study. Councilmember Kivell asked about 110 Detroit. City
Manager Zelenak stated they are due back in court on Wednesday. We have been informed by the
owners; they are planning on demolishing the property. They have applied for disconnection of the
utilities and after we receive notice that has been done, they can pull a demo permit. He further stated

i

whatever course of action the judge will take; he thinks it will be/b}/s}/ /ed/en the work that was supposed to
be done by the specific date. Councilmember Kivell stated he 1199&3 ey hold their feet to the fire on that
and it would be unfortunate if he doesn’t. We played by the /} // // th ey knew the timeline that things
should have been done. City Manager Zelenak stated the ry, adamant about what needed to
be done. Councilmember Kivell asked about the pot }t} /ale of the b{%ry It is interesting it is
happening in such a weird timeline. Counmlmem émedy mentioned t { f/é,report that they received
about DTE and their outages. Councilmember Ku{t »él stated that is an mte?/ééy 1¢ topic. The top
discussion on social media is the power outages we h durmg wmdstorms She/,stated it is very
frequently and she commends Bob for giving a detalle ag énda 0 hen they occur, /S/he spoke with
someone last year and they brought up, g.;g od po nt. ,,/// { 3-5 years in terms Oé/\/?vhat they are
Y / /

doing to improve their services. Some ¢ }nmt, hities are puttm 1r lines underground. She further

Ui, i,
stated he also said DTE is very budgeted, //{d i /0////}/// not in their/budget its not going to get done. She
52
s the City Mz t heit’ 16 11
encourages the City Manager to get on t eif budg //////ﬂ /}/ ave to 001};/%31& and do studies and it takes

time and it has to be budg/e/ted g}/n/d/f there is a’ §t9rm // / g odj ///f//ﬁgrent areas. City Manager
T

Zelenak stated we hav%n /; {//////;/»PTE but fl%/ “can /f /x}// i inf a{tlon to our DTE contact. He

further stated we have? had convelsatl’”/ s regardi néfh / eet llghté’/ hdother improvements.

iy, %, g
Councilmember Kenne({)fé}/t ed the L//{ﬁ/n Townshi /é'grustees are doing the same thing and this may be

another way we can partner Wlth the/nr ouncﬂmembe/f Kivell stated maybe we can just ask them for a

.y ///’f /4/
1/// /-2’,,’////’
//// ,///;/';/’Z%% ‘///////‘/;////%f, /////

Councilme /b/er Kennedy stat,c;//g/;garller tl; ;/ ar the crosswalk was installed at Marjorie Ann and Pontiac
Trail, Unfon“tu;lately it only Opefﬁ’ted during schoo! hours Monday to Friday and for a brief period on
Sunday. After 3{11011‘[]15 of Wolkmg///together with Civil Engineering Solutions, Lyon Township’s
engineering firm, an ndith ‘the Road Coﬁﬁmissnon for Oakland County 1 am happy to say that the operating

. The ¢f6 sswalk now operates Monday to Friday from 6:30am to 9pm and

k”
schedule has been chan ¢
y.
fmamntil 9pm. This will allow community residents to safely cross

Saturday and Sunday from 304111
Pontiac Trail throughout the*Jay during the week to patronize the businesses and attend the churches on
both sides of the street. He then thanked Leslie Zawada from Civil Engineering Services and Danielle
Deneau from RCOC for helping us make that happen. He then wished everyone a very Merry Christmas,
a Happy Hanukkah, a Joyous Kwanza or, in the words of Jerry Stiller from the Seinfeld Show and 1
quote, “A Happy Festivus for the rest of us!” He then wished everyone a great holiday and happy new

year.

Councilmember Kurtzweil thanked Dereck and Gary for their public service to the DDA and the city.
She knows both of them and they made great contributions in leadership and they are great people to
know and she is sad to see them leave. The she stated she is enjoying the lights downtown and wanted to
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remind everyone to visit the Christmas sub at Hidden Creek sub, it is literally lit like a Christmas tree.
She further stated you have to go see the Historical Village, it is gorgeous and a lot of hard work has gone
into it. She then reminded everyone to give to the less fortunate if you can, whether it’s food or gifts, or
even non-monetary gifts. She then wished all the employees, Councilmembers, and all the friends in the
city Happy Holidays.

Councilmember Hansen stated he also wanted to remind everyone that there are volunteer opportunities
available such as bell ringers for the Salvation Army and hope it will help less fortunate. There are great
organizations out there that need volunteers. It isn’t just a holiday thing; he plans on doing so throughout

the year. %

Councilmember Dilg thanked HRC for coming in and giving their: ,r-eéntation. She stated if everyone
isn’t prepared for the holidays, the shops downtown are doip g/é//{//fé/f;?gb There are good restaurants that
{ ;é/f(eep{/{lfg} ing local.

are doing nice dinners like at the winery and the corner socﬁi
p W

Mayor Pelchat thanked Mr. Mashburn and Mr. Fay %ﬁr commitmen%ig%?,lr community. He then
i

thanked Council for another great year and it has begn.a joy and he wishes ev r,_/ﬁ%ne a happy new year.

He then thanked Dayna Johnston for all her work on th,,%parade ayﬁe thanked e{/é/”f,},cone for coming

K

downtown. N /////’/%// y /// /////4//;/////// ,
ADJOURNMENT %//;//)/////j’/y// _/ L S
CM 12:822 MOTION TO ADJOURN (8, e, @,

Motion by Kurtzweil o ///%//// _ ,,f//////l

Motion to adjourn thie fiiesting at 9:1 206/;19 ////’7%@ %//’Z/Z%
VOTE: L ¢ Mbl;gl//QN CARR/J/@//I?////; ANIMOUSEY
Respectfully Suj/a/jnitted, _ /4/ 5 /Z%/%

. %/i{/ b,

“

City Clerk/Treasurer Lisa Deaton
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December 2022 Payroll Report

Department Total Pay
Administration S 57,154.69
Cemetery S -
Police S 222,476.67
Fire S 57,105.17
D.P.W, S 90,854.76
Water & Wastewater S 74,038.55
Total Wages S 501,629.84

*Please note 3 pay periods in the month of December 2022



AGENDA NOTE

Consent Agenda Item #

MEETING DATE: January 9, 2023
PERSON PLACING ITEM ON AGENDA: Clerk
AGENDA TOPIC: 2023 City Council meeting schedule

EXPLANATION OF TOPIC: MCL 15.265(2) provides:

(2) For regular meetings of a public body, there shall be posted within 10 days after the first meeting of
the public body in each calendar or fiscal year a public notice stating the dates, times, and places of its
regular meetings.

The City posts a notice outside on the city hall bulletin board that regular council meetings are held on
the 2nd and 4th Mondays of each month.

A quick review of the calendar shows the following as Regular Council Meetings

JANUARY 9 & 23
FEBRUARY 13 & 27
MARCH 13 & 27
APRIL 10 & 24

MAY 8 & 22

JUNE 12 & 26

JULY 10 & 24
AUGUST 14 & 28
SEPTEMBER 11 & 25
OCTOBER 9 & 23
NOVEMBER 13 & 27
DECEMBER 11 & 26 (Tuesday)

A simple motion to approve the dates for regular council meetings on the 2nd and 4th Mondays of each
month.

MATERIALS ATTACHED AS SUPPORTING DOCUMENTS: N/A
POSSIBLE COURSES OF ACTION: Approve the above listed Council meeting dates for 2023

SUGGESTED MOTION: Moved by, seconded by, to approve the dates for
regular council meetings on the 2nd and 4th Mondays of each month.



CONSENT AGENDA
Item No.

MEETING DATE: January 9, 2023
AGENDA TOPIC: Interlocal agreement to approve Designated Assessor

PERSON PLACING ITEM ON AGENDA: City Manager

EXPLANATION OF TOPIC: All jurisdictions within the State per Public Act 600 of 2018
must provide a statutory frame work to ensure proper assessing. The City of South Lyon
contracts with Oakland County Equalization Department as their Assessor, and per the State Tax
Commission designates Michael R. Lohmeier R-5676 Equalization Officer for Oakland County,
as the designated Assessor.

MATERIALS ATTACHED AS SUPPORTING DOCUMENTS: Resolution Approving the
Interlocal Agreement for Oakland County to Approve the Designated Assessor for January 1,
2023 to December 31, 2027.

POSSIBLE COURSES OF ACTION: To adopt or not adopt the Resolution Approving the
Interlocal Agreement for Oakland County to Approve the Designated Assessor for January 1,
2023 to December 31, 2027,

SUGGESTED MOTION(s): Motion by , supported by
To adopt or not adopt the Resolution Approving the Interlocal

Agreement for Oakland County to Approve the Designated Assessor for January 1, 2023 to
December 31, 2027.




INTERLOCAL AGREEMENT - DESIGNATED ASSESSOR
BETWEEN OAKLAND COUNTY AND THE TOWNSHIP OF
ROSE RESOLUTION FOR THE TOWNSHIP BOARD

January 9, 2022

WHEREAS: Pursuant to Public Act 660 of 2018, each county is required to notify the
State Tax Commission, no later than December 31, 2022, of the individual that will serve
as the county's Designated Assessor; and.

WHEREAS: The Designated Assessor is part of a process to ensure that local units of
government are in compliance with statutory provisions of the Audit of Minimum
Assessing Requirements; and,

WHEREAS: The Designated Assessor is the individual designated by an Interlocal
Agreement executed between the County Board of Commissioners and a majority of the
assessing cities and townships within the county, subject to final approval of the State Tax
Commission; and,

WHEREAS: The Oakland County Board of Commissioners approved QOakland County
Equalization Dircctor, Michael Lohmeier, who is an individual qualified and certified by
the State Tax Commission as a Michigan Master Assessing Officer, to be the Designated
Assessor for OQakland County; and,

NOW THEREFORE, BE IT RESOLVED: That city of South Lyon City Council enters
an Interlocal Agreement with the County of Qakland appointing Equalization Director
Michael Lohmeier as the Designated Assessor for Oakland County.

I, Lisa Deaton, the duly appointed City Clerk of South Lyon, County of Oakland, State of

Michigan, do hereby certify that the foregoing resolution was adopted by the City Council
at their January 9, 2022, Regular Council Meeting.

Dated: January 9, 2022

Lisa Deaton
City of South Lyon Clerk
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COUNTY MICHIGAN
BOARD OF COMMISSIONERS

October 20, 2022

RESOLUTION #2022-2106 _ 22-350

Sponsored By: Gwen Markham

Equalization - Interlocal Agreement Designating Micheal Lohmeier as the Assessor for
Oakland County

Chairperson and Members of the Board:

WHEREAS pursuant to Public Act 660 of 2018, each county is required to notify the State Tax
Commission, no later than December 31, 2020, of the individual that will serve as the County’s
Designated Assessor; and

WHEREAS the Designated Assessor is part of a process to ensure that local units of government are
in compliance with statutory provisions of the Audit of Minimum Assessing Requirements; and

WHEREAS the Designated Assessor is the individual designated by an Interlocal Agreement
executed between the County Board of Commissioners and a majority of the assessing districts
(cities and townships) within the county, subject to final approval of the State Tax Commission; and

WHEREAS the Designated Assessor serves as the assessor of record and assumes all duties and
responsibilities as the assessor of record for an assessing district that is determined to be non-
compliant with an audit; and

WHEREAS each county must also provide the State Tax Commission with the interiocal agreement
executed by the County Board of Commissioners, a majority of the assessing districts within the
county, and the proposed Designated Assessor for the county; and

WHEREAS the interlocal agreement must provide enough detail regarding the assessment
responsibilities for the Designated Assessor including, but not limited to, the following:

1. Information related to the scope of services being provided by the Designated Assessor,
including preparation of assessment rolls, timeline for delivery of documents and execution of
forms, attendance at Boards of Review meetings, duties and responsibilities related to property
tax appeals, both Small Claims and Entire Tribunal, filed with the Michigan Tax Tribunal,
responsibility to meet with local unit officials, and obligations of local unit assessing staff
members,

2. Duties and responsibilities for each local unit within the county, including providing the
Designated Assessor with reasonable access to records, documents and information, and

3. Details relating to cost and compensation for overseeing and administering the annual
assessment and operating the assessing office, including payment terms and cost
reimbursement; and

WHEREAS an Interlocal Agreement was previously entered into between Oakland County and the
participating Assessing Districts under the former Oakland County Equalization Director: and

WHEREAS Oakland County has a new Oakland County Equalization Director, Micheal Lohmeier,



and as a result, a new Interfocal Agreement is required with the Assessing Districts within the County
that approve the Agreement; and

WHEREAS Oakiand County Corporation Counsel is developing the Designated Assessor Interlocal

Agreement to be entered into with any and all Assessing Districts within the County that approve the
Agreement.

NOW THEREFORE BE IT RESOLVED that the Oakland County Board of Commissioners approves
designating Oakland County Equalization Director Micheal LLohmeier, who is an individual qualified
and certified by the State Tax Commission as a Michigan Master Assessing Officer, to be the
Designated Assessor for Oakland County.

BE IT FURTHER RESOLVED that the Board of Commissioners approves and authorizes the
Chairperson of Board to execute the required Interlocal Agreement on behalf of Oakland County upon
final review and approval by Corporation Counsel.

Chairperson, the following Commissioners are sponsoring the foregoing Resolution: Gwen Markham.

Date: October 21, 2022

David Woodward, Commissioner

"Dl

David Coulter, Oakland County Executive

Sat
( ' iy Date: October 26, 2022

Lisa Brown, County Clerk / Register of Deeds

Date: October 21, 2022

COMMITTEE TRACKING
2022-10-12 Finance - Recommend to Board
2022-10-20 Full Board - Adopied

VOTE TRACKING

Motioned by Commissioner Michael Gingell seconded by Commissioner Kristen Nelson to adopt the
attached Interlocal Agreement: Designating Micheal Lohmeier as the Assessor for Oakland County.

Yes: David Woodward, Michael Gingell, Michae! Spisz, Karen Joliat, Kristen Nelson, Eileen
Kowall, Christine Long, Philip Weipert, Gwen Markham, Angela Powell, Thomas Kuhn, Chuck
Moss, Marcia Gershenson, William Miller 11, Yolanda Smith Charles, Penny Luebs, Janet Jackson,
Gary McGillivray, Robert Hoffman, Adam Kochenderfer (20)

No: None (0)

Abstain: None (0)

Absent: (0)

Passed



ATTACHMENTS
1. OC Designated Assessor Interlocal Agreement 9.16.22

STATE OF MICHIGAN)
COUNTY OF OAKLAND)

I, Lisa Brown, Clerk of the County of Oakland, do hereby certify that the foregoing resolution is a true
and accurate copy of a resolution adopted by the Qakland County Board of Commissioners on
October 20, 2022, with the original record thereof now remaining in my office.

in Testimony Whereof, | have hereunto set my hand and affixed the seal of the Circuit Court at
Pontiac, Michigan on Thursday, QOctober 20, 2022.

Lisa Brown, Oakland County Clerk / Register of Deeds




INTERLOCAL AGREEMENT FOR OAKLAND COUNTY TO APPROVE
THE DESIGNATED ASSESSOR FOR THE PERIOD January 1, 2023
THROUGH December 31, 2027

Public Act 660 of 2018 requires a county to have a Designated Assessor on file with the State Tax
Commission as of December 31, 2020.0n December 29, 2020, Oakland County met this
requirement, having a majority of the Assessing Districts in favor of the Equalization Officer
serving as its Designated Assessor. On August 4, 2022, Oakland County Commissioners voted to
retain Micheal R Lohmeier, MMAO as its new Equalization Officer for its Equalization Division,
and as a result, the interlocal agreements were required to be revised. A majority of the Assessing
Districts are in favor of the Equalization Officer serving as its Designated Assessor.

The following interlocal agreement (hereinafter “Agreement™) has been executed by the Board of
Commissioners for Oakland County, a majority of the Assessing Districts in Oakland County, and
the individual put forth as the proposed Designated Assessor. Oakland County and the Assessing
Districts are collectively referred to throughout this Agreement as the “Parties.”

RECITALS

WEHEREAS, The Assessing Districts are Municipal Corporations (cities and townships) located
within the County of Qakland, in the State of Michigan;

WHEREAS, The Michigan Constitution of 1963, Article 7, Section 28 permits a political
subdivision to exercise jointly with any other political subdivision any power, privilege
or authority which such political subdivisions share in common with each other and
which each might exercise separately;

WHEREAS, The Urban Cooperation Act of 1967, being MCL 124.505 ef seq, and the
Intergovernmental Transfer of Functions and Responsibilities Act, give effect to the
Constitutional provision by providing that public agencies may enter into interlocal
agreements to cary out their respective functions, powers and authority;

WHEREAS, P.A. 660 of 2018 requires each County to enter into an Agreement that designates
the individual who will serve as the County’s Designated Assessor. That interlocal

agreement must be approved by the County Board of Commissioners and a majority of
the Assessing Districts in the County.

WHEREAS, P.A. 660 of 2018 mandates that the Designated Assessor shall be an advanced
assessing officer or a master assessing officer.

NOW, THEREFORE, based on the foregoing Recitals, and in consideration of the terms of this
Agreement, the Parties agree as follows:



BACKGROUND INFORMATION

Oakland County names MICHEAL R. LOHMEIER (R-6101), in his official capacity as the
Equalization Officer for Qakland County, as the Designated Assessor for all of the Assessing
Districts within Oakland County®. Included as an addendum to this Agreement are the Oakland
County SEV totals by class, including special act values, those propetties deemed unique or
complex by alocal Assessing District, and a listing of the total number of parcels, by classification,
including special act rolls, within each Assessing District.

If the State Tax Commission (STC) invokes the Designated Assessor process for any Assessing
District in Oakland County, the Parties agree that the Designated Assessor will perform the duties
associated with being the Assessor of Record for an Assessing District at the Oakland County
Equalization Division offices in the City of Pontiac, County of Oakland, State of Michigan, unless
the duties of the Designated Assessor require on-site visits to the Assessing District’s location.

QUALIFICATIONS OF DESIGNATED ASSESSOR

Micheal R. Lohmeier has been certified as a Michigan Master Assessing Officer since 2012. In his
capacity as the Oakland County Equalization Officer, he is responsible for managing the Qakland
County Equalization Division. Along with its statutory duties, the Equalization Division currently

acts as the contracted Assessor of Record for thirty of the fifty-two Assessing Districts in Oakland
County.

Micheal R. Lohmeier has disclosed any conflicts of interest involving the proposed Designated
Assessor, the County, or any Assessing District, if applicable: [NONE].

It is understood that Micheal R. Lohmeier will, during the length of this agreement, maintain his
assessor certification in good standing with the State Tax Commission and if required to serve as
the Designated Assessor for an Assessing District in Oakland County shall act as the Assessor of
Record for that Assessing District. When acting as the Assessor of Record for an Assessing
District, the Designated Assessor shall meet all the requirements as set forth by the State Tax

Commission’s Supervising Preparation of the Assessment Roll approved by the State Tax
Commission August 21, 2018.

Any additional requirements that are agreed to by the Designated Assessor, the County and the
Assessing Districts may not conflict with the State Tax Commission’s Supervising Preparation of
the Rolls.

! Qakland County contains 52 Assessing Districts (cities and townships), two of which (City of
Fenton and City of Northville) are not considered to be “in” Oakland County for purposes of MCL
211.10g as the largest share of their state equalized value is located in another county.

A list of the remaining 50 Assessing Districts can be found here:
https://www.oakgov.com/mgtbud/equal/Pages/assessing-offices.aspx

DESIGNATED ASSESSOR — INTERLOCAL AGREEMENT
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1.4

1.5

1.6

DUTIES AND RESPONSIBILITIES OF DESIGNATED ASSESSOR

The Designated Assessor, while serving as the Assessor of Record foran Assessing District
within Oakland County, shall satisfy all requirements contained State Tax Commission’s

Supervising Preparation of the Assessment Roll approved by the State Tax Commission
August 21, 2018.

- Within 30 (thirty) days of being appointed as the Assessor of Record for the Assessing

District by the STC or the voluntary election by the Assessing District to utilize the
Designated Assessor, the Designated Assessor shall prepare and transmit to the Assessing
District’s supervisor, manager, or chief executive a detailed proposal, including a schedule
for delivery of documents, to correct deficiencies identified by the STC’s audit.

The Parties agree that the Designated Assessor, while serving as the Assessor of Record
for an Assessing District, shall do the following things, as applicable to bring the Assessing
District into compliance with the Audit of Minimum Assessing Requirements: '

1.3.1 Make assessments of real and personal property within the Assessing District;

1.32 Appraise all property, process all real and personal property description changes,
and prepare the assessment roll for real and personal property in the Assessing
District:

1.3.3  Attend (or have a designee attend) all March, July, and December Board of Review
meetings;

1.3.4 Be available for consultation on all Michigan Tax Tribunal real and personal
property and special assessment appeals, and assist the Assessing District in the
preparation of both the oral and written defense of appeals;

1.3.5 Prepare all necessary reports for review by the supervisor, manager, chief
executive, board, or council of the Assessing District, as applicable;

1.3.6  Performs any other duties required under PA 660 of 2018,

For an Assessing District employing assessing staff other than the Assessor of Record,
assessing staff will conduct their duties as under the direction and supervision of the
Designated Assessor, subject to any limitations as may be agreed by the applicable
Assessing District and the Designated Assessor. However, no members of said assessing
staff will become employees or independent contractors of Oakland County.

While not acting in the capacity as the Designated Assessor for an Assessing District, the
Designated Assessor will have the following duties and responsibilities for QOakland
County and the Assessing Districts within Oakland County: Equalization Officer.

The parties understand and agree that the duties outlined in this Agreement only apply if
and when the Designated Assessor is tequired, or the Assessing District chooses to request
the Designated Assessor, to take over the assessing duties for an Assessing District

DESIGNATED ASSESSOR — INTERLOCAL AGREEMENT
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2.3

pursuant to the terms of PA 660 of 2018. This Agreement will have no effect on any pre-

existing agreements that the parties may have, under which Oakland County performs
contracted assessing services for the Assessing District.

DUTIES AND RESPONSIBILITIES OF ASSESSING DISTRICTS

Any Assessing District in Oakland County that is required to utilize the services of the
Designated Assessor will, during the period the Assessing District is required to or chooses
to utilize the services of the Designated Assessor, do the following:

2.1.1 Provide the Designated Assessor with reasonable access to records, documents,
databases and information in order to allow the Designated Assessor to serve as the
Assessor of Record for the Assessing District and satisfy all requirements

Supervising Preparation of the Assessment Roll approved by the State Tax
Commission August 21, 2018.

2.1.2  Furnish the Designated Assessor with any applicable policies and procedures that
the Designated Assessor may be subject to during the period of time the Designated
Assessor serves as the Assessing District’s Assessor of Record.

2.13 Provide, while the Designated Assessor or his designee is physically working on
behalf of the Assessing District and within the geographical boundaries of the
Assessing District, any technology, equipment, and workspace necessary for the

Designated Assessor or his designee to carry out their requirements under this
Agreement.

The Assessing District shall, at all times and under all circumstances, remain solely liable
for any and all costs, legal obligations, and/or civil liabilities associated with or in any way
related to any Assessing District tax appraisal or assessment functions or any other
Assessing District legal obligation under any applicable State Property Tax Laws. The
Assessing District shall employ and retain its own legal representation, as necessary, to

defend any such claim or challenge before the State Tax Tribunal or any other court or
review body.

Except for those express statutory and/or regulatory obligations incumbent only upon
licensed Equalization Division Personnel (i.e., State Licensed and Certified Real and/or
Personal Property Tax Assessors) to defend property tax appraisals and assessments that
they either performed, or were otherwise performed under their supervision, before the
Michigan Tax Tribunal, the Parties agree that no other County employees, including any
County attorneys shall be authorized, required and/or otherwise obligated under this
Agreement or pursuant to any other agreement between the Parties to provide any legal
representation to or for the Assessing District and/or otherwise defend, challenge, contest,
appeal, or argue on behalf of the Assessing District before the Michigan Tax Tribunal or
any other review body or court except to the extent the matters have been traditionally and
previously handled by assessing staff, such as, but not limited to, Michigan Tax Tribunal
small claims division hearings and matters before the State Tax Commission.

DESIGNATED ASSESSOR — INTERLOCAL AGREEMENT
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The Assessing District shall, at all times and under all circumstances, remain solely liable
for any and all costs, legal obligations, and/or civil liabilities associated with or in any way
related to any tax appraisal or assessment functions or any other legal obligation. The
Assessing District agrees that under no circumstances shall the County or the Designated
Assessor be responsible for any costs, obligations, and/or civil liabilities or any
responsibility under any State Property Tax Law.

DESIGNATED ASSESSOR COMPENSATION

The Designated Assessor may charge an Assessing District that is required to contract with
the Designated Assessor and that Assessing District shall pay for the reasonable costs
incurred by the Designated Assessor in serving as the Assessing District’s Assessor of
Record, including, but not limited to, the costs of overseeing and administering the annual

assessment, preparing and defending the assessment roll, and operating the assessing
office.

If the Designated Assessor is required to serve as the Assessor of Record for an Assessing
District within Oakland County, the parties understand and agree that he will be serving in
his official capacity as the Oakland County Equalization Officer. Therefore, an Assessing
District will not make any direct payments to the Designated Assessor. Instead, the
Assessing District will be responsible for paying a fee to Oakland County which fee is
intended to compensate Oakland County for the reasonable costs incurred by the
Designated Assessor and his staff. Oakland County will charge the Assessing District a fee
cqual to the average rate per parcel that it charges those districts for whom it already
performs contracted assessing services, as of the date the Designated Assessor is required
to serve as the Assessor of Record. The parties agree that should the standard fee not
reasonably reflect the actual cost of the provision of the services required that the standard
fee will be modified to a higher or lower fee, and so the fee is reasonable. The modification
of the standard fee will be dependent upon  the complexity of the work to be performed
by the Designated Assessor, the number of staff needed to assist in completing the work
and whether the Assessing District provides its own staff to assist the Designated Assessor.
The Assessing District is not required to pay a retainer fee. In the event that the Designated
Assessor is acting on behalf of an Assessing District for which Oakland County
Equalization Department is currently contracted with to provide assessing services, the

Designated Assessor will provide its Designated Assessor services at no additional cost to
said Assessing District.

If' the Assessing District fails, for any reason, to pay the County any monies when and as
due under this Contract, the Assessing District agrees that unless expressly prohibited by
law, the County or the County Treasurer, at their sole option, shall be entitled to a setoff
from any other Assessing District funds that are in the County’s possession for any reason.
Funds include but are not limited to the Delinquent Tax Revolving Fund (“DTRF”). Any

DESIGNATED ASSESSOR - INTERLOCAL AGREEMENT -
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setoff or retention of funds by the County shall be deemed a voluntary assignment of the
amount by the Assessing District to the County. The Assessing District waives any claims
against the County or its Officials for any acts related specifically to the County’s offsetting
or retaining such amounts. This paragraph shall not limit the Assessing District’s legal
right to dispute whether the underlying amount retained by the County was actually due
and owing under this Agreement.

If the County chooses not to exercise its right to setoff or if any setoff is insufficient to
fully pay the County any amounts due and owing the County under this Contract, the
County shall have the right to charge up to the then-maximum legal interest on any unpaid
amount. Interest charges shall be in addition to any other amounts due to the County under
this Agreement. Interest charges shall be calculated using the daily unpaid balance method
and accumulate until all outstanding amounts and accumulated interest are fully paid.

Nothing in this Section shall operate to limit the County’s right to pursue or exercise any
other legal rights or remedies under this Contract against the Assessing District to secure
reimbursement of amounts due the County under this Agreement. The remedies in this
Section shall be available to the County on an ongoing and successive basis if Assessing
District at any time becomes delinquent in its payment. Notwithstanding any other term
and condition in this Contract, if the County pursues any legal action in any court to secure
its payment under this Contract, the Assessing District agrees to pay all costs and expenses,
including attorney’s fees and court costs, incurred by the County in the collection of any
amount owed by the Assessing District.

EFFECTIVE DATE AND TERM OF AGREEMENT

This Agreement shall become effective when it is executed by the Oakland County Board
of Commissioners, Micheal R. Lohmeier, and the governing bodies of a majority of the
Assessing Districts within Oakland County, and shall expire on December 31, 2027. The
terms and conditions in Section 3.0 (Compensation) shall survive and continue in full force
beyond the termination of this Agreement if the Assessing District owes money to the
County under this Agreement.

DESIGNATED ASSESSOR EMPLOYMENT STATUS

It is understood by the parties that Micheal R. Lohmeier is appointed as the Designated
Assessor based on his employment status as Qakland County Equalization Officer and that
if his employment status materially changes, the parties will request that the State Tax
Commission designate and approve an interim Designated Assessor until the parties are
able to amend this Agreement.

ENTIRE AGREEMENT

This Agreement sets forth all covenants, promises, agreements, conditions and
understandings between the parties and there are no covenants, promises, agreements,
conditions, or understandings, either oral or written, between the Parties other than are set
forth in this Agreement.

DESIGNATED ASSESSOR — INTERLOCAT AGREEMENT
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70 AMENDMENTS

This Agreement cannot be modified unless reduced to writing and signed by both Parties.

8.0 SEVERABILITY

If a court of competent jurisdiction finds a term or condition of this Agreement to be illegal
or invalid, then the term or condition shall be deemed severed from this Agreement. All
other terms or conditions shall remain in full force and effect.

9.0 GOVERNING LAW

This Agreement shall be governed, interpreted, and enforced by the laws of the State of
Michigan.

10.0 COUNTERPARTS

This Agreement may be executed in one or more counterparts, including facsimile copies,
cach of which shall be deemed an original, but all of which shall together constitute one

instrument.
IN WITNESS WHEREOQF, [name and title of
assessing district official] hereby acknowledges that he/she has been authorized by a resolution of
the [name of assessing district], a certified

copy of which is attached, to execute this Agreement on behalf of Public Body and hereby accepts
and binds Public Body to the terms and conditions of this Agreement.

[Signatures contained on following page}

DESIGNATED ASSESSOR — INTERLOCAL AGREEMENT
Page 7 of 9



EXECUTED: DATE:
Name and Title:

WITNESSED: DATE:
' Name and Title:

IN WITNESS WHEREOF, David Woodward, Chairperson, Oakland County Board of
Commissioners, hereby acknowledges that he has been authorized by a resolution of the Oakland
County Board of Commissionets to execute this Agreement on behalf of Oakland County, and
hereby accepts and binds Oakland County to the terms and conditions of this Agreement.

EXECUTED: DATE:
David Woodward, Chairperson
Oakland County Board of Commissioners

WITNESSED: DATE:
Name and Title:

MICHEAL R. LOHMEIER, in his official capacity as Equalization Officer for Oakland County,
hereby accepts the role of Designated Assessor as outlined in this Agreement.

EXECUTED: DATE:
Micheal R. Lohmeier
Oakland County Equalization Officer

DESIGNATED ASSESSOR — INTERLOCAL AGREEMENT
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ADDENDUM - SEV TOTALS

OAKLAND COUNTY SEV TOTALS BY

CLASS
Parcel State Equalized

Class Counts Values
Agricultural 392 87,150,370
Commercial 20,907 14,614,165,290
Industrial 4,441 2,896,770,040
Residential 448,068 68,274,369,769
Personal
Property 52,372 -3,863,299,665
Special Acts 650 507,403,698

DESIGNATED ASSESSOR — INTERLOCAL AGREEMENT
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AGENDA NOTE

Consent Agenda 3

MEETING DATE: January 9, 2023

PERSON PLACING ITEM ON AGENDA: Mayor Pelchat

AGENDA TOPIC: Board of Review Reappointment

EXPLANATION OF TOPIC: 7.6 of the Charter states in January of each year, Council needs
to appoint 1 person to the Board of Review.

MATERIALS ATTACHED AS SUPPORTING DOCUMENTS: N/A

POSSIBLE COURSES OF ACTION: Affirm appointment by Mayor Pelchat

SUGGESTED MOTION: Motion by , supported by
to affirm the reappointment of Frank Fogarty to the Board of Review for

a 3-year term

1-9-23



AGENDA NOTE

New Business # £

MEETING DATE: January 9, 2023
PERSON PLACING ITEM ON AGENDA: City Manager
AGENDA TOPIC: Local Government Investment Policy

EXPLANATION OF TOPIC: In 2021, the City of South Lyon approved an
amendment to the Investment policy to allow for investments into Oakland County
Investment Pool. Tonight we are looking to adopt the attached Resolution to allow those
investments with Oakland County.

MATERIALS ATTACHED AS SUPPORTING DOCUMENTS: City of South Lyon
Investment Policy, Oakland County Investment Policy, Resolution to approve the
Agreement between Oakland County and the City of South Lyon in accordance with the
Local Government Investment Pool, Oakland County Investment Pool Brochure,
Investment Policy Rate of Return History.

POSSIBLE COURSES OF ACTION: Approve or not approve the Resolution to
approve the Agreement between Oakland County and the City of South Lyon in
accordance with the Local Government Investment Pool.

SUGGESTED MOTION: Motion by , supported by

to approve the Resolution to approve the
Agreement between Oakland County and the City of South Lyon in accordance with the
Local Government Investment Pool.




CITY OF SOUTH LYON

Investment Policy Statement

Scope

This policy applies to the investment of funds for the City of South Lyon. Longer term funds,
including investments of employees’ investment retirement fund and proceeds from certain

bond issues, are covered by a separate policy. Investment guidelines specific to each asset pool
are included as appendices to this policy.

Purpose

This statement of [nvestment Policies is set forth to:

4.

b.

f.

Define and assign the responsibilities of all involved parties.

Establish a clear understanding for all involved parties of the investment goals and
objectives of the asset pools.

Offer guidance and limitations to all Investment Managers regarding the investment
of assets.

Establish a basis for evaluating investment results.

Manage assets according to prudent standards as described herein under the
“Standards of Care.”

Establish the relevant investment horizon for which the assets will be managed.

This document will identify and present a set of Investment Policies which will serve to

provide guidance to the Investment Manager(s). It is intended to be sufficiently specific to be
meaningful, yet flexible enough to be practical.

February 2021

Pooling of Funds — Except for cash in certain restricted and special funds, the City of South
Lyon may consolidate cash balances when practicable from all funds to try to maximize
investment earnings while still maintaining short term cash flow. Investment income will
be allocated to the various funds based on their respective participation and in
accordance with generally accepted accounting principles.

Standards of Care

Prudence — The standard of prudence to be used by investment officials shall be the
“prudent person” standard and shall be applied in the context of managing procedures
and this investment policy and exercising due diligence shall be relieved of personal
responsibility for an individual security’s credit risk or market price changes provided
deviations from expectations are reported in a timely fashion and the liquidity and the
sale of securities are carried out in accordance with the terms of this policy.

Investments shall be made with the judgment and care, under circumstances then
prevailing, which persons of prudence, discretion and intelligence exercise in the
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City of South Lyon — Investment Policy Statement

management of their own affairs, not for speculation, but for investment, considering the
probable safety of their capital as well as the probable income to be derived.

2. Ethics and Conflicts of Interest ~ Officers and employees involved in the investment
process shall refrain from personal business activity that could conflict with the proper
execution and management of the investment program, or that could impair their ability
to make impartial decisions. Employees and investment officials shall disclose any
material interest in financial institutions with which they conduct business. They shall
further disclose any personal financial / investment positions that could be related to the
performance of the investment portfolio. Employees and officers shall refrain from
undertaking personal investment transactions with the same individual with whom
business is conducted on behalf of the City. Officers, employees, and service providers
are expected to follow the City’s Ordinances and Ethics Policy.

3. Delegation of Authority — Authority to manage the investment program is granted to the
Investment Team, which shall be comprised of the City Manager, Finance & Benefits
Administrator, and Treasurer. Responsibility for the operation of the investment program
is hereby delegated to the investment team, who shall act in accordance with established
written procedures and internal controls for the operation of the investment program
consistent with this investment policy. Procedures should include references to
safekeeping, delivery vs. payment, investment accounting, repurchase agreements, wire
transfer agreements, and collateral / depository agreements. No person may engage in
an investment transaction except as provided under the terms of this policy and the
procedures established by the investment team. The investment team shall be
responsible for all transactions undertaken and shall establish a system of controls to
regulate the activities of subordinate officials. The Investment Manager for each
investment fund shall be the firm or individual hired by the City to work with the
Investment Team in managing that investment fund.

A concurrence of a majority of the members of the Investment Team is required to
authorize a transaction.

V. Safekeeping and Custody

1. Authorized Financial Dealer and Institutions — A list will be maintained of financial
institutions authorized to provide investment services. [n addition, a list also will be
maintained of approved security brokers / dealers selected by credit worthiness (e.g. a
minimum capital requirement of $10,000,000 and at least five years of operation). These
may include “primary” dealers of regional dealers that quality under Securities and
Exchange Commission Rule 15C3-1 (uniform net capital rule).

All financial institutions and broker/dealers who desire to become qualified for
investment transactions must supply the following as appropriate:

a. Audited financial statements
b. Proof of National Association of Securities Dealers (NASD} Certification
c. Proof of state registration

d. Completed broker/dealer questionnaire
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e. Certification of having read and understood and agreeing to comply with the
City of South Lyon’s investment policy. It is understood that commingled funds
such as Oakland County LGIP or MERS RHFV are governed by prospectus and
would not require certification of compliance with these investment policies.

An annual review of the financial condition and registration of qualified financial
institutions and broker/dealers will be conducted by the investment team.

Internal Controls — The investment team is responsible for establishing and maintaining
an internal control structure designed to ensure that the assets of the City are protected
from loss, theft, or misuses. The internal control structure shall be designed to provide
reasonable assurance that these objectives are met. The concept of reasonable
assurance recognizes that (1) the cost of a control should not exceed the benefits likely
to be derived and (2) the valuation of costs and benefits requires estimates and
judgments by management.

Accordingly, the investment team shall establish a process for an annual independent
review by an external auditor to assure compliance with policies and procedures. The
internal controls shall address the following points:

a. Control of collusion

b. Separation of transaction authority from accounting and recordkeeping

¢. Custodial safekeeping

d. Avoidance of physical delivery securities
Clear delegation of authority to subordinate staff members

f.  Written confirmation of transactions for investment and wire transfers.

g. Development of a wire transfer agreement with the lead bank and third-party
custodian.

3. Delivery vs. Payment — All trades where applicable will be executed by delivery vs.
payment (DVP) to ensure that securities are deposited in an eligible financial institution
prior to the release of funds. Securities will be held by a third-party custodian as
evidenced by safekeeping receipts.

VII. Reporting
1. Methods — The investment team shall prepare an investment report at least annually,

including a management summary that provides an analysis of the status of the current
investment portfolio and transactions made over the trailing 12 month period. This
management summary will be prepared in a manner which will allow the City to ascertain
whether investment activities during the reporting period have conformed to the
investment policy. The report should be provided to the investment team, the City
Council, and any pool participants. The report will include the foilowing, as applicable:

a. Listing of individual securities held at the end of the reporting period.
b. Listing of investment by maturity date.

¢. Percentage of the total portfolio which each type of investment represents.
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d. Each investment manager's adherence to policy guidelines.

2. Performance Standards - The investment portfolio will be managed in accordance with
the parameters specified within this policy.

3. Marking to Market - The market value of the portfolio shall be calculated at least
quarterly and a statement of the market value of the portfolio shall be issued at least
guarterly. This will ensure that review of the investment portfolio, in terms of value and
price volatility, has been performed consistent with the GFOA Recommended Practice on
“Mark to Market Practices for State and Local Government Investment Portfolios and
Investment Pools.” In defining market value, considerations should be given to the GASB
Statement 31 pronouncement.

VIll. Policy Considerations

1. Exemption — Any investment currently held that does not meet the guidelines of this
policy shall be exempted from the requirements of this policy. At maturity or liquidation,
such monies shall be reinvested only as provided by this policy.

2. Amendments — This policy shall be reviewed on an annual basis. Any changes must be
approved by the investment team and any other appropriate authority, as will the
individuals charged with maintaining internal controls.

The foregoing is a complete copy of the Investment Policy of the City of South Lyon as adopted
by the South Lyon City Council on February 22, 2021.
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Appendix A - Short Term Cash

L General Objectives

The primary objectives, in priority order, of investment activities shall be safety, liquidity and
yield.

1. Safety — Safety of principal is the foremost objective of the investment program.
Investments shall be undertaken in a manner that seeks to ensure the preservation of

capital in the overall portfolio. The objective will be to mitigate credit risk and interest
rate risk.

a. Credit Risk — The City will minimize credit risk, the risk of loss due to the failure of
the security issuer or backer, by:

i. Limiting investments to the safest types of securities.

ii. Pre-qualifying the financial institutions, broker/dealers, intermediaries,
and advisers with which they City will do business.

iii. Diversifying the investment portfolio so that potential losses on individual
securities will be minimized.

b. Interest Rate Risk — The City will minimize the risk that the market value of
securities in the portfolio will fall due to changes in general interest rates, by:

i. Structuring the investment portfolio so that securities mature to meet cash
requirements for ongoing operations, thereby avoiding the need to sell
securities on the open market prior to maturity.

ii. Investing operating funds primarily in shorter-term securities, money
market mutual funds, or simitar investment pools.

2. Liquidity — The investment portfolio shall remain sufficiently liquid to meet all operating
requirements that may be reasonably anticipated. This is accomplished by structuring
the portfolio so that securities mature concurrent with cash needs to meet anticipated
demands {static liquidity). Furthermore, since all possible cash demands cannot be
anticipated, the portfolio should consist largely of securities with active secondary or
resale markets (dynamicliquidity). A portion of the portfolio also may be placed in money

market mutual funds or local government investment pools which offer same day liquidity
for shorter term funds.

3. Yield—Theinvestment portfolio shall be designed with the objective of attaining a market
rate of return throughout budgetary and economic cycles, considering the investment risk
constraints and liquidity needs. Return on investment is of secondary importance
compared to the safety and liquidity objectives described above. The core of investments
are limited to relatively low risk securities in anticipation of earning a fair return relative

to the risk being assumed. Securities shall not be sold prior to maturity with the following
exceptions:

a. A security with declining credit may be sold early to minimize loss of principat.
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b. A security swap would improve the quality, yield, or target duration in the
portfolio.

¢. Liquidity needs of the portfolio require that the security be sold.

1. Suitable and Authorized Investments

1. Investment Types — Consistent with the GFOA Policy Statement on State and Local Laws
Concerning Investment Practices, the following investment will be permitted by this
policy and are those defined by state and local law where applicable:

a. US government obligations, US government agency obligations, and US
government instrumentality obligations, which have a liquid market with a readily
determinable market value.

b. Certificates of deposit and other evidences of deposit at financial institutions,
bankers’ acceptances, and commercial paper, rate in the highest tier (e.g. A-1, P-
1, F-1 or D-1 or higher) by a nationally recognize rating agency.

c. Investment grade obligations state, provincial and local governments, and public
authorities.

d. Repurchase agreements whose underlying purchased securities consisting of the
foregoing.

e. Money market mutual funds regulated by the SEC and whose portfolio consist only
of dollar denominated securities.

f. Local government investment pools, either state administered or through joint
powers statutes and other intergovernmental agreement legislation. This
includes Local Government Investment Pools organized under Section 4 of Public
Act 121 of 1985, the Local Government Investment Pool Act.

Investment in derivatives of the above instruments shall require authorization by the City Council.

2. Collateralization — Where allowed by state law and in accordance with the GFOA
Recommended Practices on the Coliateralization of Public Deposits, full collateralization
will be required on non-negotiable certificates of deposit.

3. Repurchase Agreements ~ Repurchase agreements shall be consistent with GFOA
Recommended Practices on Repurchase Agreements.

Investment Parameters
1. Diversification — The investments shall be diversified by:

a. Limiting investments to avoid overconcentration in securities from a specific
issuer or business sector (excluding US Treasury securities)

b. Limiting investment in securities that have higher credit risks

¢. Investing in securities with varying maturities
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d. Continuously investing a portion of the portfolio in readily available funds such as
local government investment pools (LGIPS), money market funds or overnight

purchase agreements to ensure that appropriate liquidity is maintained to meet
ongoing obligations.

2. Maximum Maturities — to the extent possible, the City shall attempt to match its
investments with anticipated cash flow requirements. Unless matched to a specific cash
flow, the City will not directly invest in securities maturing more than five {5} years from
the date of purchase or in accordance with state and local statutes and ordinances. The
City shall adopt weighted average maturity limitations (which often range from 90 days
to 3 years), consistent with the investment objectives.

Reserve funds and other funds with longer-term investment horizons may be invested in
securities exceeding five {5) years if the maturity of such investments are made to
coincide as nearly as practicable with the expected use of funds. The intent to invest in
securities with longer maturities shall be disclosed in writing to the City Council.

Because of inherent difficulties in accurately forecasting cash flow requirements, a
portion of the portfolio should be continuously invested in readily available funds such as
LGIPS, money market funds, or overnight repurchase agreements to ensure that
appropriate liquidity is maintained to meet ongoing obligations.
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Appendix B — MERS Retiree Health Fund Vehicle

General Objectives

The MERS Retiree Health Fund Vehicle was established to provide for the retirement health
care benefits for covered employees, retirees, and their beneficiaries. It is funded by the City
of South Lyon.

The priority listing of investment objectives is as follows:

1. Preservation of Capital - Consistent with their respective investment styles and
philosophies, make reasonable efforts to preserve capital, understanding that losses
may occur in individual securities.

2. Risk Aversion - Understanding that risk is present in all types of securities and
investment styles, recognize that some risk is necessary to produce long-term
investment results that are sufficient to meet the pool’s objectives. However,
reasonable efforts are to be made to control risk, and will be evaluated regularly to
ensure that the risk assumed is commensurate with the given investment style and
objectives.

3. Diversification of Assets — Investments of the pool shall be so diversified as to
endeavor to minimize the risk of large losses, unless under the circumstances it is
clearly prudent not to do so.

4. Liquidity of Assets — Cash is to be employed productively at al times, by investment of
short-term cash equivalents to provide safety, liquidity, return, and restructuring of
the portfolio to meet the poo!’s changing needs over time.

To meet its obligations, the investment objective of the pool is to emphasize total return;
that is, the aggregate return from capital appreciation and dividend and interest income.

The primary investment return objective shall be:

Long-Term Growth of Capital — To emphasize long-term growth of principal
while avoiding excessive risk. Short-term volatility will be tolerated inasmuch as
it is consistent with the volatitity of a comparable market index.

The secondary investment return objective shall be:

Income and Growth - To achieve a balanced return of current income and
modest growth of Principal

Suitable and Authorized Investments

1. Investment Types — Consistent with the MERS Retiree Health Funding Vehicle offering,
funds shall be allocated into one or mare of the following vehicles.

a. MERS Total Market Portfolio
b. MERS Global Stock Portfolio
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c. MERS Capital Appreciation Portfolio
d. MERS Established Market Portfolio

e. MERS Balanc¢ed Income Portfolio

f. MERS Capital Preservation Portfolio
g. MERS Diversified Bond Portfolio
h. Llarge Cap Stock Index

Mid Cap Stock Index

j- Smali Cap Stock Index

k. International Stock Index
. Emerging Market Stock

m. Short-Term Income

City of South Lyon — Investment Policy Statement

2. Investments made may include pooled funds. For purposes of this policy pooled funds
may include, but are not limited to, mutual funds, commingled funds, exchange-traded
funds, limited partnerships, and limited liability corporations. Pooled funds may be
governed by separate documents which may include investments not expressly

permitted in this 1PS.

SPECIFIC INVESTMENT GOALS

Over a given market cycle, {typically defined as 3 to 5 years), thetime weighted total rate of
investment return should exceed, for the pool and its underlying investment strategies, an

appropriately designed custom benchmark.

Performance comparison for the overall poo! shall be compared against a readily available

public fund universe.

The goal of each Investment Manager, over the investment horizon, shall be to:

1. Meet or exceed the market index, or blended market index, that most closely
corresponds to the style of investmentmanagement.

2. Display an overall level of risk in the portfolio, which is consistent with the risk
associatedwith the benchmark specified above. Risk will be measured by the standard

deviation of quarterly returns.
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1.0

2.0

3.0

PURPOSE

In conformance with Michigan Public Act 20 of 1943, as amended, (“PA 20")
(MCL129.91 to 129.97a) the Investment of Surplus Funds of Political
Subdivisions, it is the policy of Oakland County to invest public funds in a manner
which will ensure the preservation of principal while providing the highest
investment return with maximum  security, meeting the daily cash flow
requirements of the County and conforming to all state statutes governing the
investment of public funds.

SCOPE

This Investment Policy applies to all financial assets of the County, except for
retirement and pension funds, under the control of the County Treasurer.

OBJECTIVES

The primary objectives, in priority order, of the County Treasurer's investment
activities shall be:

3.1 Safety: Safety of principal is the foremost objective in the investment of
County funds. Investments shall be undertaken in a manner that seeks to
ensure the preservation of principal in the overall portfolio. To attain this
objective, diversification is required in order that potential losses on
individual securities do not exceed the income generated from the remainder
of the portfolio.

3.2 Diversification: The investments will be diversified by security type, as
allowed by regulation, financial institution, and maturity of securities in order
to reduce portfolio and market risks. Except for U.S. Treasury securities,
authorized investment pools, and cerlificates of deposits insured by the
Federal Deposit Insurance Corporation, no more than 25% of the total
investment portfolio will be invested in a single security issuer. With the
exception of U.S. Treasury securities and authorized investment pools, no
more than 60% of the total investment portfolio will be invested in a single
security type.

3.3 Liquidity: The investment portfolio shall remain sufficiently liquid to enable
the County Treasurer to meet all operating requirements that might be
reasonably anticipated.

3.4 Return on Investments: The investment portfolio shall be designed with the
objective of attaining a market rate of return throughout budgetary and
economic cycles, commensurate with the investment risk constraints and
the cash flow characteristics of the portfolio. Return on investment shall be
of secondary importance compared to the safety and liquidity objectives
above.

3.5  Local Investment, Lending and Environmental Social and Governance
(ESG): Final consideration will be given to institutions prioritizing investment
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and lending in Oakland County as well as evaluating their ESG standards
and Community Reinvestment Act rating.

4.0 AUTHORIZED INVESTMENTS

Subject to the prior authorization of the Board of Commissioners, the County
Treasurer is authorized to invest in one or more of the following types of securities
as defined in Michigan Public Act 20 of 1943, as amended, (“PA 20") (MCL 129.91
to 129.97a)

4.1

4.2

4.3

4.4

4.5

4.6

4.7

4.8

4.9

4.10

4.1

Bonds, securities, and other obligations of the United States or an agency
or instrumentality of the United States.

Certificates of deposit, savings accounts, or depository receipts of a
qualified financial institution as defined in PA 20; certificates of deposit
obtained through a qualified financial institution as provided in PA 20; or
deposit accounts of a qualified financial institution as provided in PA 20.

Commercial paper rated at the time of purchase at the highest classification
established by not less than 2 standard rating services and that matures not
more than 270 days after the date of purchase.

Repurchase agreements consisting of instruments in subdivision 4.1. The
PSA Master Repurchase Agreement prototype agreement shall be
employed with appropriate supplemental provisions regarding security
delivery, security substitutions, and governing law. A signed Repurchase
agreement must be on file before entering into a repurchase transaction.

Bankers' acceptances of United States banks.

Obligations of this state or any of its political subdivisions that at the time of
purchase are rated as investment grade by not less than 1 standard rating
service.

Mutual funds registered under the Investment Company Act of 1940 (15
USC 80a-1 to 80a-64) with authority to only purchase investment vehicles
that are legal for direct investment bya public corporation as defined in
PA 20. [Investment is limited to mutual funds that maintain a net asset value
of $1.00 per share.]

Obligations described in subdivisions 4.1 through 4.7 if purchased through
an inter-local agreement under the Urban Cooperation Act of 1967, Act 7 of
1967 (Ex. Sess.), as amended (MCL 124.501 to 124.5120.

Investment pools organized under the Surplus Funds Investment Pool Act,
Act 367 of 1982, as amended (MCL 129.111 to 129.118).

Investment pools organized under the Local Government Investment Pool
Act, Act 121 of 1985, as amended, (MCL 129.141 to 129.150).

Or other eligible investments permitted by and subject to PA 20, as
amended.
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5.0

4.0

INVESTMENT POOLS / MUTUAL FUNDS

A thorough investigation of each investment pool or mutual fund shall be required
before investing, and on an annual basis after investing. A questionnaire shall be
developed to perform due diligence and secure written responses to a set of
questions. The gquestions shall, at minimum, include the following:

1.

Does the investment pool or mutual fund have a written statement of
investment policy and objectives? How are changes to the investment policy
and objective statement communicated to participants?

Does the investment policy describe eligible investment securities?
A detailed description of interest calculations covering items such as:
a. Howis interest distributed?

b. What is the frequency of interest payments?

c. How aregains and losses treated?

How are securities safeguarded? How often are the securities priced to
market? What audit steps are employed in this process?

Who can invest in the investment pool or mutual fund? How often? Any
deposit/withdrawal size limitations? How many deposits or withdrawals can
be made in a monthly period? What is the cutoff time for deposits and
withdrawals? Does the investment pool or mutual fund allow for multiple
accounts and sub-accounts? Do we get a confirmation after each
transaction?

Whatis the schedule for receiving account statements and portfolio listings?

What is the fee schedule? Describe in detail how and when these fees are
assessed.

Does the investment pool or mutual fund retain any reserves? If so, describe
in detail the reserve retention.

Will the investment pool or mutual fund accept bond proceeds subject to
arbitrage rebate? Will the investment poolaccounting and record keeping
system be suitable for arbitrage rebate? 1s the investmentpool’s yield
calculation acceptable to the IRS or will it need to be restated? Can a
separate account be established for each purpose/project of a bond
offering?

STANDARDS OF CARE

4.1Prudence: Investments shall be made with judgement and Care‘, under

prevailing circumstances, which persons of prudence, discretion and
intelligence exercise in the management of their own affairs, not for
speculation, but for investment considering the probable safety of their principal
and probable income to be derived.
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5.0

6.0

7.0

The standard of prudence to be used by the County Treasurer, officers,
employees, and investment officials shall be the “prudent person” standard
and shall be applied in the context of managing an overall portfolio. Acting
in accordance with written procedures, this Investment Policy, and
exercising due diligence, the County Treasurer, officers, employees and
investment officials shall be relieved of personal responsibility for an
individual security's credit risk or market price change provided deviations
from expectations are reported in a timely fashion and appropriate action is
taken.

4.2Ethics and Conflicts of Interest: The County Treasurer, officers, employees,
and investment officials involved in the investment process shall refrain from
personal business activity that could conflict with proper execution and
management of the investment program, or which could impair their ability to
make impartial investment decisions. The County Treasurer, officers,
employees, and investment officials shall disclose not less than annually if any
material financial interest in financial institutions that conduct business with the
County, and they shall further disclose any large personal financial or
investment positions that could be related to the performance of the County’s
investment portfolio. The County Treasurer, officers, employees, and
investment officials shall refrain from undertaking personal investment
transactions with any individuals with whom business is conducted on behalf
of the County.

DELEGATION OF AUTHORITY

Authority and management responsibility for the investment program is hereby
delegated to the County Treasurer as required by state statute (MCL 48.40). The
County Treasurer shall be responsible for all transactions undertaken and shall
establish a system of controls and written procedures to regulate the activities of
subordinate officials.

WRITTEN PROCEDURES

The County Treasurer shall establish written investment procedures for the
operation of the investment program consistent with this Investment Policy. The
written procedures should include, at a minimum, references to: 1) safekeeping;
2) defivery vs payment; 3)investment accounting; 4) repurchase agreements:
5) wire transfer agreements; 6) collateral/depository agreements; and, 7) banking
service contracts. No person may engage in an investment transaction except as
provided under the terms of this Investment Policy and the written procedures
established by the County Treasurer.

SAFEKEEPING AND CUSTODY

All securities transactions (including collateral for repurchase agreements), except
certificates of deposits as described below, shall be conducted on a delivery-
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8.0

9.0

versus-payment (DVP) basis. Securities will be held by a third-party custodian, as

designated by the County Treasurer, and shall be evidenced by a safekeeping
receipt.

Non-collateral, non-negotiable certificates of deposits, as is allowed under State

of Michigan law, shall be evidenced by a safekeeping receipt from the issuing
bank.

7.1 Safekeeping and Custody

7.1.1 Delivery vs. Payment: All trades of marketable securities will be
executed (cleared and settled) on a delivery vs. payment (DVP) basis
to ensure that securities are deposited in the County’s safekeeping
institution prior to the release of funds.

7.1.2 Safekeeping: Securities will be held by a centralized independent
third-party custodian selected by the County as evidenced by
safekeeping receipts in the County's name.

7.1.3 Internal Controls: The County Treasurer is responsible for
establishing and maintaining an internal control structure designed
to ensure that the assets of the County are protected from loss,
theft, or misuse. The internal control structure shall be designed to
provide reasonable assurance that these objectives are met.

MAXIMUM MATURITIES

To the extent possible, the County shall attempt to match its investments with
anticipated cash flow requirements. Unless matched to a particular cash flow

need,the County will not directly invest in securities that mature more than 5 years
from the date of purchase.

Funds with longer-term horizons may be invested in securities exceeding the 5-
year limitation provided that maturity dates coincide, as near as possible, with the
expected use of the funds.

INTERNAL CONTROL

The investment officer is responsible for establishing a system of internal control
that will ensure that the investment assets, of the County, are protected from
loss, theft or misuse. The internal contro! structure shall be designed in such a
way to provide reasonable assurance that these objectives are being met. The
cost of control should not outweigh the benefits received.

The internal control system shall be reviewed annually by an external audit
group toensure compliance with policies and procedures.

10.0 PERFORMANCE STANDARD

The investment portfolio will be managed in accordance with the standards
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established within this Investment Policy and should obtain a market rate of return
during an economic and budgetary environment of stable interest rates or yield.
Accordingly, the benchmark used to measure portfolio performance shall be the
30-day US Treasury bill. Performance measurement shall occur at least every
quarter.

11.0 REPORTING

The County Treasurer or Investment Officer shall provide a quarterly report to the
Board of Commissioners. The annual report should provide a listing of
investments, their maturity dates, types of investments, cost basis, market value,
rating, and other information to provide a clear picture of the status and types of
investments of the current investment portfolio. This report shall be prepared in
such a way that will allow the County to ascertain whether investment activities
during the reporting period have conformed to the Investment Policy.

12.0 AUTHORIZED FINANCIAL DEALERS AND INSTITUTIONS

Using a request for information or request for proposals, the County Treasurer
shall maintain a list of financial institutions authorized to provide investment
services. In addition, and using the same process, a list shall also be maintained
of approved broker/dealers based on credit worthiness and authorization to
conduct business in the State of Michigan. These may include “primary” dealers or
regional dealers that qualify under the Security & Exchange Commission Rule
15¢3-1 (uniform net capital rule). Regional dealers must meet two times the
uniform capital rule to be authorized for County business.

All financial institutions and broker/dealers that the County conducts business with
shall annually or upon adoption updates certify that they have received the
County’s Investment Policy, read the Investment Policy,and will comply with said
terms of the Investment Policy.

All financial institutions or broker/dealers wishing to become qualified bidders for
investment transactions must supply, at a minimum, the County Treasurer with
their audited financial statements for the past three fiscal years, proof of their
NASD certification, proof of their Michigan registration and a signed investment
policy certification acknowledgment.

An annual review of the financial condition and registrations of qualified bidders
will be conducted by the County Treasurer including review of publicly available
audited financial statements for each financial institution in which the County
invests with.

13.0 AMENDMENT TO AND AFFIRMATION OF INVESTMENT POLICY

The County’s investment policy shall be adopted by a resolution of the Board of
Commissioners. The policy shall be reviewed annually by the County Treasurer.
Any revision to the policy shall be brought to the Board of Commissioners for
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adoption. The Investment Policy should be affrmed by the Board of
Commissioners not less than every five years.
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CITY OF SOUTH LYON
RESOLUTION TO APPROVE AGREEMENT BETWEEN OAKLAND COUNTY AND
THE CITY OF SOUTH LYON IN ACCORDANCE WITH THE LOCAL
GOVERNMENT INVESTMENT POOL ACT, PUBLIC ACT 121 OF 1985

RESOLUTION NO.

At a regular meeting of the City Council for the City of South Lyon, Qakland County,
Michigan, held via Zoom in accordance with Executive Order 2020-154, on the 9% day of January
2023, at 7:30 p.m.

PRESENT:

ABSENT:

The following preamble and resolution was offered by
and seconded by

WHEREAS, the City Charter, Section 11.1, authorizes the City Council to enter into
contracts on behalf of the City; and

WHEREAS, the Local Government Investment Pool Act, Public Act 121 of 1985, as
amended, MCL 129,141 ef seq. (the “Act™), authorizes a local unit of government to enter into a
contract with a participating county to place surplus funds in an investment pool; and

WHEREAS, the Oakland County Treasurer is authorized by Resolution of the Oakland

County Board of Commissioners to establish and maintain a local government investment pool;
and

WHEREAS, the Agreement Between Oakland County and the City of South Lyon (the
“Agreement”) is a uniform contract prepared in accordance with the Act, and which has been
approved by the Michigan Department of Treasury; and

WHEREAS, the City Council has considered the Agreement and has decided that it is in
the best interests of the City to approve the Agreement.

NOW, THEREFORE, BE IT HEREBY RESOLVED AS FOLLOWS:

1. The City Council of the City of South Lyon hereby approves the Agreement,
attached hereto as Exhibit A.



2. The Mayor and the City Clerk are hereby authorized to execute any and all
documents and take any and all other actions as may be necessary or appropriate in order to
effectuate the Agreement, in accordance with the Charter, Section 11.1.

3. All resolutions and parts of resolutions insofar as they conflict with the provisions
of this Resolution are rescinded.

A vote on the foregoing resolution was taken and was as follows:
ADOPTED.

YEAS:

NAYS:

STATE OF MICHIGAN )
)
COUNTY OF OAKLAND )

I, Lisa Deaton, City Clerk of the City of South Lyon, hereby certify this to be a true and complete

copy of Resolution No. , duly adopted at a regular meeting of City Council held on the 9%
day of January, 2023.

Lisa Deaton
South Lyon City Clerk



Agreement
Between
The County of Qakland
and

This Agreement is made between Oakland County, a Michigan Constitutional Corporation,
whose address is 1200 N. Telegraph Road, Pontiac, Michigan 48341("County") and the

Michigan, ("Participant"). In this Agreement, the County and the
Participant may be referred to individually as "Party” or jointly as "Parties."

In consideration of the mutual promises, obligations, representations and assurances in this
Agreement, the Parties agree as follows:

1.

Purpose of Agreement. Pursuant to the Local Government Investment Pool Act, 1985 PA
121, MCL 129.141 et seq. the Parties enter into this Agreement to place surplus funds into
an investment pool which the Oakland County Treasurer ("Treasurer”) shall manage, invest,
or reinvest the money on behalf of the Participant in the same manner as surplus county
funds under 1943 PA 20, MCL 129.91 et se. Participation in the Local Government

Investment Pool ("L.GIP") is offered on a continuous basis to public entities in Oakland
County, Michigan.

Terms.

2.1.  Opening An Account. Requests can be accepted until 10:00 a.m. on the date of
invesiment; however, participants are urged to contact the County on the prior
business day whenever practical. A properly completed application indicating all
individuals authorized to transact for the account must be received for each account
before redemption can be honored. Applications should be mailed to:

LGIP
Qakland County Treasurer
Investments Unit

1200 N Telegraph Rd. Department 479
Pontiac, MI 48341-0479

2.2. Separate Accounts, Each Participant shall have their funds maintained in a separate
account designated by name and number. Each account shall show the deposits,
earnings and withdrawals of the Participant.

2.3. Transaction Size and Investment Term. An account must be opened with an initial
mvestment of $100,000. Subsequent transactions are not restricted in size.
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2.5.

2.6.

Participants are encouraged, however, to consider the cost effectiveness of small
transfers. Funds transferred to the LGIP should be considered longer-term funds and
should remain in the portfolio for thirty (30) days or more. The L.GIP should not be
used as a money market type fund.

Dividends and Distributions. Net investment income is declared as a dividend to
each Participant account. Dividends are accrued throughout the month and
automatically reinvested in additional shares on the first day following month end.
Participant’s share of eamings will be based on their daily average account balance as
a percent of all participants in the portfolio.

How to Invest in the Portfolio. Investments can be made through any of the
following methods:

2.5.1. By Wire: Funds received by wire are invested for same day credit when the
portfolio staff is notified prior to 10:00 a.m. on the date of investment.
Investments are made on the assumption that the funds will be received and
your account is automatically credited without waiting for the actual receipt of
the funds. If unavoidable circumstances prevent the transfer of funds, it will
be necessary for the portfolio to deduct the interest accrued for that date from
the account's monthly dividend distribution. In the event this is necessary the
Participant will always be contacted to discuss the circumstances and a follow
up letter outlining the details will be provided. Advise the portfolio staff by
10:00 a.m. of your daily investment transactions by calling (248) 858-0626.

Instruct your bank to wire federal funds in the amount of your investment to:

PNC Bank

ABA #041000124

For credit to Account # 4255065437
Oakland County Transfer Account
FBO: LGIP - Your Name

2.5.2. By Mail: Checks drawn on your bank account should be made payable to the
Oakland County Treasurer and mailed as follow:

LGIP

Oakland County Treasurer

Investment Unit

1200 N Telegraph Rd, Department 479
Pontiac, M1 48341-0479

Investment by check will delay credit to your account and the anticipated loss
in earnings should be compared with the cost of a wire.

Withdrawals from the Portfolio. Redemption can be made on any U.S. banking
day provided that the Federal Wire system is available and that the County is also
open. There are no redemption fees or withdrawal penalties; however, the LGIP must
have a client authorization form on file before a redemption can be honored. All
redemptions are executed by ACH transfer to the pre-established instructions on file
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with the LGIP. Withdrawals can be any size up to the public units account balance.
Prior day notice of pending withdrawals is required for both the efficient operations
of the portfolio and for cost efficient transfers.

A redemption request can be made by either of the following methods:

2.6.1.

2.6.2.

By E-mail: Redemption requests by e-mail must be signed by "the Authorized
Public Official" as indicated on the official application and must indicate the
amount of the redemption, the LGIP account name, and the requested
payment date. E-mail redemption requests received by the portfolio staff prior
t0 4:00 p.m. will be processed the next business day. The LGIP will ACH
your redemption to your authorized bank account for credit in Federal Funds.
Redemption requests received after 4:00 p.m. will be processed the day
following the next business day.

E-mail redemption requests to: Banking@oakgov.com.

By Letter: Redemption requests by letter must indicate the amount of the
redemption, the LGIP account name, and the requested payment date.
Requests must be signed by "the Authorized Public Official" as indicated on
the official application. Mail withdrawal requests will be honored the day
following the receipt of the written request. Letter redemption requests can be
faxed. Faxed letter requests received by the portfolio staff prior to 4:00 p.m.
will be processed the next business day.

Fax or mail the request to:

LGIP

Oakland County Treasurer

Investment Unit

1200 N Telegraph Rd., Department 479
Pontiac, MI 48341-0479

Or by Fax: (248) 858-1810

2.7. Monthly Statements. Statements are mailed to Participants on a monthly basis.
Statements contain the following information:

2.7.1.

2.7.2.

2.7.3.
2.74.

Average Monthly Yield is an arithmetic average of the "Daily Yields" for the
period.

Effective Yield assumes reinvestment of the monthly dividend at the current

"Average Monthly Yield." It is slightly higher due to the effect of monthly
compounding.

Account Balance reflects the ending balance for your account.

Account Summary (vear-to-date) reflects the accumulated calendar year-to-
date dividend paid.
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2.8.

29.

2.1.5. Account Activity describes each account transaction during the month,

Duties and Powers of the Treasurer:

2.8.1.

2.8.2.

2.8.3.

2.84.

The Treasurer shall invest the money in the investment pool with the degree
of judgment and care, under circumstances then prevailing, that a person of
prudence, discretion, and intelligence exercises in the management of his or
her own affairs, not for speculation, but for investment, considering the
probable safety of his or her capital as well as the probable income to be
derived from an investment of his or her capital.

The Treasurer may use safekeeping depositories for the holding of securitics.
Security in the form of collateral, surety bond, or another form may be taken
for the deposits or investments of an investment pool.

If a default occurs in the payment of principal, interest, or other income of an
investment of the investment pool, the Treasurer may do one (1) or more of
the following: '

2.83.1.  Institute a proceeding to collect the matured principal, interest, or
other income.

2.83.2.  Accept a compromise, adjustment, or disposition of the matured
principal, interest, or other income as the Treasurer considers
advisable for the purpose of protecting the money invested in the
investment pool.

2.8.3.3.  Accept a compromise or adjustment as to future payments of
principal, interest, or other income as the Treasurer considers
advisable for the purpose of protecting money invested in the
investment pool.

An order or warrant shall not be issued upon a Participant's account in an
amount greater than the total of the account to which that order or warrant
applies. If an order or warrant for an amount greater than the total of the
account to which the order or warrant applies is issued and the order or
warrant is paid, the county treasurer shall be personally liable under his or her
official bond for the overdraft resulting from the payment.

Investment Policies.

2.9.1.

Assets will be vested in a manner which will seek the highest investment
return consistent with the preservation of principal; to manage the LGIP
portfolio to meet the daily liquidity needs of participants; to ensure
compliance with all Michigan statutes governing the investment of public
funds; and to administer the LGIP in a manner which enables Participants to
comply with generally accepted accounting principles and the Govermmental
Accounting Standards Board's (GASB) reporting requirements.
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2.10.

2.11.

2.12.

2.9.2. The Treasurer will manage the portfolio in accordance with certain risk
limiting provisions which help maintain a stable net asset value (NAV) of
$1.00 per share. Although the LGIP cannot guarantee a $1.00 share price, this
goal is facilitated as follows:

2.9.2.1.The LGIP is managed in accordance with the "2a- 7 like pool" risk
limiting requirements of GASB Statement No. 31.

2.9.2.2.The portfolio securities are valued by the amortized cost method, and
on a monthly basis this valuation is compared to current market to
monitor any variance.

2.9.2.3. At the time of purchase, portfolio securities must have a remaining
maturity of three years or less.

2.9.2.4 Whenever possible, investments are limited to short-term, high quality
credits that can be readily converted into cash with little price
variation.

Investment Management.

2.10.1. The Treasurer and the Investment Unit of the Treasurer’s office serve as
investment adviser to the portfolio. The Treasurer and his staff are responsible
for the direct management of the investments; the development of cash
management policies; forecasting cash receipts and disbursements;

procurement of banking services, and the issuance and management of the
County's debt.

2.10.2. The Treasurer's investment staff, subject to approved polices and guidelines
issued by the Oakland County Board of Commissioners, make investment
decisions for the portfolio and execute orders to buying and selling of
securities on behalf of the portfolio. The Treasurer has contracted with
JPMorgan Chase Bank, N.A. (which may change from time to time based on
the direction of the Treasurer) to provide Custody services for the portfolio,

Management Fees.

2.11.1. Pool participants are charged an all-inclusive .037% annual management fee,
which is deducted from the earnings prior to distribution to participants. For

example, the annual fee for each $1,000 invested in the LGIP is $0.37. The
fec is totally transparent to participants.

2.11.2. The management fee is based on both Direct and indirect costs associated with

the operation of the investment pool and therefore, can change from time to
time based on changes in those costs.

Performance. The County's portfolio has consistently exceeded its investment
objective of providing investors with a high level of current investment income
consistent with the constants of its primary objective of preservation of principal.
Keep in mind that past performance does not indicate how the portfolio will perform
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2.13.

2.14.

2.15.

2.16.

2.17.

in the future. The portfolio is subject to several risks such as stock market risk,
interest rate risk, credit risk and management risk, all of which could lower
mvestment return.

Yield Information. The portfolio yield is available on a daily basis by calling the
Treasurer's Investment staff at (248) 858-0626. Yields are quoted net of the
management and administration fee.

2.13.1. The "Daily Yield" refers to the income generated by your investment on that
day, expressed as an annual percentage. Both the Daily Yield and the Average
Monthly Yield reflect the same methodology-averaged over the applicable
period.

2.13.2. The "Effective Yield" assumes that the income earned is reinvested based on

the stated period. 1t is slightly higher due to the effect of monthly
compounding.

Net Asset Value (Nav). The NAYV of the portfolio is determined at the close of each
business day. It is calculated by adding the amortized cost value of all portfolio
securities and other assets, deducting actual and accrued liabilities, and dividing by
the number of units (shares) outstanding.

Valuation. The portfolio is valued by the amortized cost valuation technique, which
does not take into account unrealized gains and losses. Externally managed pools are
permitted to use this method of valuation pursuant to Rule 2a- 7 of the Securities and
Exchange Commission; provided, certain risk limiting conditions are met to minimize
share price fluctuations. The portfolio adheres to these rules pursuant to its
investment guidelines.

2.15.1. The amortized cost valuation method values securities at their acquisition cost
adjusted for amortization of premium or accretion of discount rather than at
their value based on current market factors. While this method provides
certainty of valuation, it may result in periods during which values as
determined by amortized cost are higher or lower than the price the LGIP
would receive if the individual securitics were sold. To monitor the extent of
any fluctuation, the LGIP portfolio is marked-to-market on a monthly basis
and the market-based valuation is compared to the amortized cost valuation.

Maintenance Of Constant Share Price. Shares are purchased and redeemed at their
NAYV which, barring extraordinary circumstances, will maintain the constant price of
$1.00 per share. Management procedures used to facilitate this end include
minimizing market and credit risks while maintaining sufficient liquidity through
investments in short-term, high quality credits that can readily be converted into cash
with limited price variation.

Safekeeping Policies.

2.17.1. Established safekeeping policies of the portfolio ensure that securities
purchased by the Treasurer's office are held in a manner that maximizes the

6of 1l



2.18.

2.19.

2.20.

2.21.

Treasurer's ability to maintain control over such securities at all times. All
deliverable security transactions are conducted as delivery versus payment
(DVP); i.e., the custody bank will not release the funds to pay for purchased
securities until securities are delivered, regardless of settlement date. Portfolio
securities are required to be held in the portfolio’s custody account and kept
separate from all securities owned by the bank. The ownership and title to
such securities remain vested in the Treasurer, the legal custodian of the
securities. The Trust Department of I.P. Morgan (current portfolio custodian),
holds the portfolio's securities, in custody, if items are deliverable.

2.17.2. Repurchase Agreements, if used, are collateralized at 105% with U.S.
Treasury and/or federal agency securities. A custodial bank holds the
collateralized securities for the portfolio until the agreement( s) matures.
Provisions of the repurchase agreement require the sccurities to be marked to
market on a daily basis. At the time of pricing, market value must equal at
least 105% of the repurchase agreement principal, plus accrued interest in the
case of term repurchase agreements.

GASB Statement No.3. Pooled investment funds, like the LGIP, are recognized as
an investment type under GASB Statement No.3; which states that if a governmental
entity invests in a Pool managed by another government, no disclosure of the
individual deposits and investments of the Pool nor disclosure of the credit risk
category is required by the participating public entity. These disclosures are provided
in the audited financial statements of the County. Investment in the County portfolio
(LGIP) should be treated as an investment with a market value equal to the value of
the entity's investment. In the case of the LGIP, the value would be the dollar value of
the individual participant account value as of the reporting date.

Audit And Compliance. The County’s external auditor examines the financial
statements and the portfolio as of the close of cach fiscal year. The external auditor
also assesses the accounting principles used and the management of the portfolio and
evaluates the overall financial statement presentation. The audited financial
statements and the Independent Auditor's Report are available for participant review.
The portfolio also presents monthly performance data and portfolio market valuation
to the Finance Committee of the Board of Commissioners for their review.

Change Of Authorization. The LGIP application permits the "Authorized Public
Official" to delegate authority to other individuals to act on their behalf in
communicating transaction information to the LGIP. If there is a change in the status
of any of the authorized individuals, it is the responsibility of the " Authorized Public
Official" to immediately notify the portfolio staff. Maintaining up-to-date records
prevents possible delays in transfers and ensures the integrity of the program.

Closing An Account. Participants should contact portfolio staff for assistance in
closing an account.

2.21.1. You may close your account at any time (except as stated otherwise in this
Client Agreement). The same signatures required for making withdrawals
are required to close the account.
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222

2.23.

2.21.2.

2.21.3.

We reserve the right to close your account at any time for any reason. We
will try to notify you in advance should this be necessary, but we are not
obliged to do so. We also reserve the right to close your account if a zero
balance remains for over forty-five (45) days.

If we close your account, we will send you a check for your final balance, if
any, minus applicable service fees.

Account Exrors and Problem Resolution Procedures. If you think there has been
an etror In an electronic transaction, inchading the wrong amount of cash dispensed,
an automatic deposit or a transfer that has not been credited properly, or an incorrect
record, contact us as soon as possible. We will investigate and resolve each problem
as quickly as possible. As soon as you contact us, we will start our investigation, If
you tell us orally, we may require that you send us your complaint or question in
writing within ten {10) business days.

222.1.

2.22.2.

2.22.3.

2.224.

You have a responsibility to review your account statements in a timely
manner and to notify us promptly of any errors. You must notify us in
writing within thirty (30) days after we send or make available to you your
account statement and accompanying items of any errors, discrepancies, or
unauthorized transactions not involving an electronic funds transfer. If you
fail to do so, we will not be liable for debits or charges to your account
resulting from such errors, discrepancies or lack of authorization.

You also agree that any suit you bring based on an account error,
discrepancy, or unauthorized transaction must be brought within one year
after the date of the first account statement on which the error, discrepancy,
or unauthorized transaction appears. '

If, by mistake, funds to which you are not entitled are deposited into your
account, we have the right to remove these funds from the account at any
time without prior notice to you. If there are insufficient funds in the
account to correct the mistake, we may charge your other accounts for the
necessary funds.

We must acknowledge your letter within thirty (30) days, unless we have
corrected the error by then. Within ninety (90) days, we must either correct
the error or explain why we believe the bill was correct.

Emergency Circumstances.

2.23.1.

2.23.2.

The Treasurer can postpone payment of redemption proceeds for up to seven
calendar days. In addition, the Treasurer can suspend redemptions and/or
postpone payments of redemption proceeds beyond seven calendar days at
times when the New York Stock Exchange is closed or during emergency
circumstances, as determined by the U.S. Securities and Exchange
Commission.

Notwithstanding any other term or provision of this Contract, the County
shall not be liable to the Participant for any failure of performance
hereunder if such failure is due to any cause bevond the reasonable control
of the County and the County cannot reasonably accommodate or mitigate

Sofll



2.24.

2.25.

2.26.

2.27.

the effects of any such cause. Such cause shall include, without limitation,
acts of God, fire, explosion, vandalism, any law, order, regulation, direction,
action, or request of the United States government or of any other
government, national emergencies, insurrections, riots, wars, strikes,
lockouts, work stoppages, or other labor difficulties. Reasonable notice
shall be given to the Participant of any such cvent.

Fraud. The County will not be responsible for any account losses due to fraud, so
long as we reasonably believe that the person transacting business on an account is
authorized to do so. Please take precautions to protect yourself from fraud. Keep your
account information private, and immediately review any account Statements that we

send to you. Contact the Treasurer immediately about any transactions you believe to
be unauthorized.

Our Responsibility to You. If we do not complete a transfer to your account on time
or in the correct amount according to our agreement with you, we will be liable for

your losses or damages. However, there are some exceptions. We will not be liable,
for instance:

2.25.1. Tf, through no fault of ours, you did not have enough money in your account
to make the transfer.

2.25.2. If the transfer would have caused you to exceed your available credit.

2.25.3. If circumstances beyond our control, or natural disasters such as fire or
flood, prevented the transfer, despite reasonable precautions taken by us.

2.25.4. Ifwe fail to stop payment on an automatic recurring transfer as you
requested, but we did not receive your stop payment instructions at least
three business days before the transfer was scheduled to be made, or

2.25.5. Ifthrough no fault of ours, the money in your account was attached, subject
to legal process or was blocked in some other way, or

Our Right To Refuse Deposits, We may, at our discretion, refuse to accept funds for
deposit to your account for any reason, including but not limited to:

226.1.  Checks with multiple payees or endorsements, if we are unable to verify alf
signatures,

2.26.2. Checks which we have reason to doubt are collectible.

2.26.3. Wewill, to the extent practicable, try to facilitate your transaction by the
best means available. Your account will not be credited until collection or
processing is completed.

Withdrawal Refusals. In some instances, we may refuse a request for a withdrawal
from an account. The following is a list of the most common reasons we refuse
withdrawal requests:

2.27.1. Ifthe funds you wish to withdraw are not yet available.

2.27.2. If'there are insufficient funds in your account.
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2.28. Legal Process.

2.28.1. We may comply with any writ of attachment, adverse claim, execution,
garnishment, tax, levy, restraining order, subpoena, warrant or other legal
process which we believe (correctly or otherwise) to be valid. A fee for
processing will be assessed. If we are not fully reimbursed for our record
research, photocopying and handling costs by the party which served the
process, we may charge such costs to your account, in addition to the
minimum legal process fee.

2.28.2. Forfeited Accounts. If your account is seized by or forfeited to the United
States government or a state government, you no longer have title to the
account, and the funds in it will no longer earn interest, even if the funds are
eventually returned to you.

2.28.3. Freedom of Information Act Requests: We will comply with Freedom of
Information Act (MCL 15.231 et. seq) requests concerning the LGIP.

2.29. No Employee-Employer Relationship. Nothing in this Agreement shall be
construed as creating an employer-employee relationship between the County
(including any of its employees) and the Participant (including any of its
employees).

2.30. No Indemnification. Each Party shall be responsible for the acts and/or
omissions of its employees. Nothing in this Agreement shall be construed as
creating an obligation to indemnify or defend the other Party for any claim,
damage or liability arising out of or stemming from services provided pursuant to
this Agreement.

2.31. No Third Party Beneficiaries. Except as provided for the benefit of the Parties,
this Agreement does not and is not intended to create any obligation, duty,
promise, contractual right or benefit, right to indemnification, right to subrogation
and/or any other right in favor of any other person or entity.

2.32. Reservation of Rights. This Agreement does not, and is not intended to impair,
divest, delegate, or contravene any constitutional, statutory, and/or other legal
right, privilege, power, obligation, duty or immunity of the Parties.

2.33.  Agreement Modifications or Amendments. Any modifications, amendments,
recessions, waivers, or releases to this Agreement must be in writing and agreed
to by both Parties.

2.34. Duration. This Agreement and any subsequent amendments shall be for a term
of two years from the date the Agreement is signed by both parties. Unless the
Agreement is terminated, the Agreement will be renewed automatically for
successive two-year terms.

2.35, Termination.
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2.35.1. Either Party may terminate this Agreement upon thirty (30) days
wrttten notice to the Other Party. Termination may be for any reason
including convenience.

235.2. Upon termination the County Treasurer or his Agent shall provide the
Participant with all funds belonging to the Participant and a statement
of all transactions, the earnings rate, and the dividend/interest fromi the
date of the last statement to the date of termination.

2.36. Entire Agreement. This Agreement represents the entire Agreement between the
Parties and supercedes all other Agreements between the Parties governing the
matters described here. The language of this Agreement shall be construed as a
whole according to its fair meaning, and not construed strictly for or against any

Party.

The Parties have taken all actions and secured all approvals necessary to authorize and complete
this Agreement. The persons signing this Agreement on behalf of each Party have legal
authority to sign this Agreement and bind the Parties to the terms and conditions contained here.
This Agreement is not effective unless it is authorized by a resolution of the governing body of
the Participant and a copy of that resolution is attached to this Agreement.

For

Date
For the County of Qakland:

Robert Wittenberg Date
Oakland County Treasurer

finalcontract
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The County Treasurer's Commitment to You

The County's Local Government Investment Pool
is committed to providing you an additional
Investment Opportunity that is safe, easy to use
and has a competitive rate of return.

Who do | Contact?

Robert Wittenberg, County Treasurer

Jody Weissler DeFoe, Chief Deputy Treasurer
Natalie Neph, Investment Administrator

Sheryl Sutherland, Revenue Collection Specialist

Oakland County Treasurer
1200 N Telegraph Rd., Department 479
Pontiac, M| 48341-0479

Telephone Number: (248) 858-0626
Facsimile Number: (248) 858-1810

Oaksland County

y Michigan

Oakland County

Local Government
Investment Pool

Robert Wittenberg
County Treasurer

» palstand County

F Michigan



The Oakland County Local Governmental
Investment Pool

Oakland County’s Local Government Investment Pool,
formed under the Local Government Investment Pool Act,
Act 1210f 1985, is a short-term fund designed for local units
located in Qakland County. The Pool complies with all
statutory requirements of Michigan Public Act 20 of 1943, as
amended. '

The fund is intended to fill the gap between your money
market needs and your longer-term investments. The fund
should be considered a long-term fund and should not
replace your money market fund.

The pool is a well-diversified porifotio of high-quality,
investment instruments. Holdings in the Pool may include
money market funds, certificates of deposit, U.S. Treasury
securities, U.S. Government agencies, commercial paper,
bankers’ acceptances and repurchase agreements.

Investment Objective

Itis the policy of the LGIP, pursuant to the Investment Policy
of Oakland County, to invest LGIP assets in a manner which
will seek the highest investment return consistent with the
preservation of principal; to manage the LGIP portfolio to
meet the liquidity needs of its participants; to ensure
compliance with all Michigan statutes governing the
investment of public funds; and to administer the LGIP in a
manner which enables localities to comply with generally
accepted accounting principles and the Governmental
Accounting Standards Board's (GASB) reporting
requirements. LGIP is offered exclusively and continuously
to Oakland County local units,

The Treasurer of Oakland County and the Investment Unit of
the County Treasurer’s office serve as investment adviser to
the portfolio. The Treasurer and his staff are responsible for
the direct management of the investments; the development
of cash management policies; forecasting of cash receipts
and disbursements; procurement of banking services, and
the issuance and management of the County's debt.

The Treasurer's investment staff, subject to approved polices
and guidelines issued by the Board of Commissioners, make
investment decisions for the porifolio and execute orders for

the buying and selling of securities on behalf of the portfolio.

The County Treasurer has contracted with a third party safe-
keeper to provide Custody services for the portfolio.

The County Treasurer is committed to managing the portfolio
in accardance with certain risk limiting provisions which help
maintain a stable net asset value (NAV) of $1.00 per share.
Although the LGIP cannot guarantee a $1.00 share price,
this goal is facilitated as follows:

+ The LGIP is managed in accordance with the "2a- 7 like
pool” risk limiting requirements of GASB Statement No.
31.

« The portfolio securities are valued by the amortized cost
method, and on a monthly basis this valuation is
compared to current market to monitor any variance.

¢ At the time of purchase, portfolio securities must have a
remaining maturity of three years or less.

* Whenever possible, investments are limited to short-
term, high quality credits that can be readily converted
into cash with little price variation.

Advantages to Participants

The LGIP offers Oakland County local units investment
diversification, liquidity, and professional portfolio
management. Through participation in the LGIP, Oakland
County local units can take advantage of:

I. Convenience and Compliance-Participanis own shares
of the County's diversified portfolio, which is managed in
compliance with Michigan's state statutes.

2. Cash Management-Next day liquidity permits flexibility
and fine-tuning of cash management needs.

3. Costs-All administrative and management fees are
deducted from the portfolio earnings prior to distribution of
the earnings to parlicipants; therefore, fees are tofally
transparent to participants.

4, Statements-Monthly statements include all transactions,
the earnings rate, and the monthiy dividend/interest.

5. Competitiveness-The LGIP offers a competitive rate of
return, which should enhance the rates offered to you on
alternative investments.

Opening an Account

Opening an account is simple. Obtain application documents
from the County Treasurer's office. Complete them as
outlined and return them to the County Treasurer's office. At
that point you're ready to participate.

Shares of the investment portfolio are offered on a
continucus basis to local units located in the County of
Qakland. Requests can be accepted until 1:00 p.m. on the
date of investment; however, participants are urged to
contact the County on the prior business day whenever
practical.

An account must be opened with an initial investment of
$100,000. Subsequent investments or redemption can be
made in any amount. A properly completed application
indicating all individuals authorized to transact for the
account must be received for each account before
redemption can be honored.
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OVERVIEW

PURPOSE

The Local Government Investment Pool (LGIP) offers public entities of Oakland County the opportunity to participate in the County's
diversified portfolio, which is structured to meet and exceed the requirements of Michigan's statutes regarding the investment of
public funds. Within the framework of Michigan statutes, the LGIP is structured to provide public entities an investment alternative
that minimizes the risk of principal loss, while offering liquidity and a competitive rate of return. Through the LGIP, public entities
can share in the benefits and advantages of large-scale institutional investment management provided by the Investment Unit of the
County Treasurer's office.

STATUTORY AUTHORITY

Section 4 of Local Govemment Investment Pool Act allows the Treasurer of Oakland County, if authorized by the Board of
Commissioners, to establish a local government investment pool (LGIP).

POLICY STATEMENT

It is the policy of the LGIP, pursuant to the Investment Policy of Qakland County, to invest the LGIP assets in a manner which will
seek the highest investment return consistent with the preservation of principal; to manage the LGIP portfolio to meet the daily
liquidity needs of participants; to ensure compliance with all Michigan statutes governing the investment of public funds; and to
administer the LGIP in a manner which enables localities to comply with generally accepted accounting principles and the
Governmental Accounting Standards Board's (GASB) reporting requirements. LGIP is offered exclusively and continuously to public
entities of Oakland County.

The County Treasurer is committed to managing the portfolio in accordance with certain risk limiting provisions which help maintain
a stable net asset vatue (NAV) of $1.00 per share. Although the LGIP cannot guarantee a $1.00 share price, this goal is facilitated as
follows:

*  The LGIP is managed in accordance with the "2a- 7 like pool” risk limiting requirements of GASB Statement No. 31.

* The portiolio securities are valued by the amortized cost method, and on a monthly basis this valuation is compared to
current market to monitor any variance.

*  Atthe time of purchase, portfolio securities must have a remaining maturity of three years or less.

*  Whenever possible, investments are limited to short-term, high quality credits that can be readily converted into cash with
little price variation.

YIELD INFORMATION

The portfolio yield is available on a daily basis by calling the County Treasurer Investment staff at (248) 858-0626. Yields are quoted
net of the management and administration fee.

The "Daily Yield" refers to the income generated by your investment on that day, expressed as an annual percentage. Both the Daily
Yield and the Average Monthly Yield reflect the same methodology-averaged over the applicable period.



The "Effective Yield" assumes that the income earned is reinvested based on the stated period. It is slightly higher due to the effect of
monthly compounding.

NET ASSET VALUE {(NAV)

The NAV of the portfolio is determined at the close of each business day. It is calculated by adding the amortized cost value of all
portfolio securities and other assets, deducting actual and accrued liabilities, and dividing by the number of units (shares) outstanding.

VALUATION

The portfolio is valued by the amortized cost valuation technique, which does not take into account unrealized gains and losses.
Externally managed pools are permitted to use this method of valuation pursuant to Rule 2a- 7 of the Securities and Exchange

Commission; provided, certain risk limiting conditions are met to minimize share price fluctuations. The portfolio adheres to these
rules pursuant to its investment guidelines.

The amortized cost valuation method values securities at their acquisition cost adjusted for amortization of premium or accretion of
discount rather than at their value based on current market factors. While this method provides certainty of valuation, it may result in
periods during which values as determined by amortized cost are higher or lower than the price the LGIP would receive if the
individual securities were sold. To monitor the extent of any fluctuation, the LGIP portfolio is marked-to-market on a monthly basis
and the market-based valuation is compared to the amortized cost valuation.

ADVANTAGES

The LGIP offers Oakland County public entities investment diversification, liquidity, and professional portfolio management.
Through participation in the LGIP, Oakland County public entities can take advantage of:

L. Convenience and Compliance -Participants own shares of the County's diversified portfolio, which is managed in compliance with
Michigan's state statutes.

2. Cash Management -Next day liquidity permits flexibility and fine-tuning of cash management needs.

3. Costs- All administrative and management fees are deducted from the portfolio earnings prior to distribution of the earnings to
participants; therefore, fees are totally transparent to participants. {See Management Fees for fee calculation).

4. Statements- Monthly statements include all transactions, the eamings rate, and the monthly dividend/interest.

6. Competitiveness -The LGIP offers a competitive rate of return, which should enhance the rates offered to you on alternative
investments.

PERFORMANCE

The County's portfolio has consistently exceeded its investment objective of providing investors with a high level of current
investment income consistent with the constants of its primary objective of preservation of principal,



MANAGEMENT AND COMPLIANCE

INVESTMENT MANAGEMENT

The Treasurer of Oakland County and the Investment Unit of the County Treasurer’s office serve as investment adviser to the
portfolio. The Treasurer and his staff are responsible for the direct management of the investments; the development of cash
management policies; forecasting cash receipts and disbursements; procurement of banking services, and the issuance and
management of the County's debt,

The Treasurer's investment staff, subject to approved polices and guidelines issued by the Board of Commissioners, make investment
decisions for the portfolio and execute orders to buying and selling of securities on behalf of the portfolio. The County Treasurer has
contracted with a third party (which may change from time to time based on the direction of the County Treasurer) to provide Custody
services for the pertfolio.

MAINTENANCE OF CONSTANT SHARE PRICE

Shares are purchased and redeemed at their NAV which, barring extraordinary circumstances, will maintain the constant price of
$1.00 per share. Management procedures used to facilitate this end include minimizing market and credit risks while maintaining

sufficient liquidity through investments in short-term, high quality credits that can readily be converted into cash with limited price
variation.

MANAGEMENT FEES

Pool participants are charged an all-inclusive .037% annual management fee, which is deducted from the earnings prior to distribution
to participants. For example, the annual fee for each $1,000 invested in the LGIP is $0,362129. The fee is totally transparent to
participants.

The management fee is based on both Direct and indirect costs associated with the operation of the investment pool and therefore, can
change from time to time based on changes in those costs.

SAFEKEEPING POLICIES

Established safekeeping policies of the portfolio ensure that securities purchased by the Treasurer's office are held in a marnner that
maximizes the Treasurer's ability to maintain control over such securities at all times. All deliverable security transactions are
conducted as delivery versus payment (DVFP); i.e., the custody bank will not release the funds to pay for purchased securities until
securities are delivered, regardless of settlement date. Portfolio securities are required to be held in the portfolio’s custody account and
kept separate from all securities owned by the bank. The ownership and title to such securities remain vested in the Treasurer, the legal
custodian of the securities. The Trust Department of the third party (current portfolio custodian), holds the portfolio’s securities, in
custody, if items are deliverable.

Repurchase Agreements, if used, are collateralized at 102% with U.S. Treasury and/or federal agency securities. A custodial bank
holds the collateralized securities for the portfolio until the agreement( s) matures. Provisions of the repurchase agreement require the
securities to be marked to masket on a daily basis. At the time of pricing, market value must equal at least 102% of the repurchase
agreement principal, plus acerued interest in the case of term repurchase agreements.



GASB STATEMENT NO.3

Pooled investment funds, like the LGIP, are recognized as an investment type under GASB Statement No.3; which states that if a
governmental entity invests in a Pool managed by another government, no disclosure of the individual deposits and investments of the
Pool nor disclosure of the credit risk category is required by the participating public entity. These disclosures are provided in the
audited financial statements of the County. Investment in the County portfolio (LGIP) should be treated as an investment with a
market value equal to the value of the entity's investment. In the case of the LGIP, the value would be the dollar value of the
individual participant account value as of the reporting date.

AUDIT AND COMPLIANCE

The County’s extemal auditor examines the financial statements and the portfolio as of the close of each fiscal year. The external
auditor also assesses the accounting principles used and the management of the portfolio and evaluates the overall financial statement
presentation. The audited financial statements and the Independent Auditor's Report are available for participant review. The portfolio

also presents monthly performance data and portfolio market valuation to the Finance Committee of the Board of Commissioners for
their review.



PARTICIPANT INFORMATION

OPENING AN ACCOUNT

Shares of the investment portfolio are offered on a contiruous basis to public entities located in the County of Qakland. Requests can
be accepted until 10:00 a.m. on the date of investment; however, participants are urged to contact the County on the prior business day
whenever practical. An account can be opened with an initial investment of $100,000. Subsequent investments or redemptions can be
made in any amount. A properly completed application indicating all individuals authorized to transact for the account must be
received for each account before redemption can be honored. Applications should be mailed to:

LGIP

Oakland County Treasurer

Investment Unit

1200 N Telegraph Rd. Department 479
Pontiac, M1 48341-0479

HOW TO INVEST IN THE LGIP

Investments can be made through any of the following methods:

1. By Wire: Funds received by wire are invested for same day credit when the portfolio staff is notified

prior to 10:00 a.m. on the date of investment, Investments are made on the assumption that the funds will be received and your
account is automatically credited without waiting for the actual receipt of the funds. If unavoidable circumstances prevent the transfer
of funds, it will be necessary for the portfolio to deduct the interest accrued for that date from the account's monthly dividend
distribution. In the event this is necessary the participant will always be contacted to discuss the circumstances and a follow up letter

outlining the details will be provided. Advise the portfolio staff by 10:00 a.m. of your daily investment transactions by calling (248)
858-0626.

Instruct your bank to wire federal funds in the amount of your investment to:

PNC Bank

ABA #041000124

For credit to Account # 4255065437
Oakland County Transfer Account
FBO: LGIP - Your Name

2. By Mail: Checks drawn on your bank account should be made payable to the Oakland County Treasurer and mailed as follow:

LGIP

Oakland County Treasurer

Investment Unit

1200 N Telegraph Rd, Department 479
Pontiac, MI 48341-0479

Please be aware that investment by check will delay credit to your account and the anticipated loss in earnings should be compared
with the cost of a wire.



HOW TO REDEEM FROM THE PORTFOLIO

Redemption can be made on any U.S. banking day provided that the Oakland County Treasurer’s office is also open. There are no
redemption fees or withdrawal penalties; however, the LGIP must have a client authorization form on file before a redemption can be
honored. All redemptions are executed by ACH transfer to the pre-established instructions on file with the LGIP. Withdraws can be

any size up to the public units account balance. Prior day notices of pending withdrawals are required for both the efficient operations
of the portfolio and for cost efficient transfers.

A redemption request can be made by either of the following methods:

L. By E-mail: Redemption requests by e-mail must be signed by "the Authorized Public Official” as indicated on the official
application and must indicate the amount of the redemption, the LGIP account name, and the requested payment date. E-mail
redemption requests received by the portfolio staff prior to 4:00 p.m. will be processed the next business day. The LGIP will ACH
your redemption to your authorized bank account for credit in Federal Funds. Redemption requests received after 4:00 p.m. will
be processed the day following the next business day.

E-mail redemption requests to Both: nephn@oakgov.com & sutherlands@oakgov.com.

2. By Letter: Redemption requests by letter must indicate the amount of the redemption, the LGIP account name, and the requested
payment date. Requests must be signed by "the Authorized Public Official" as indicated on the official application. Mail
withdrawal requests will be honored the day following the receipt of the written request. Letter redemption requests can be faxed.
Faxed letter requests received by the portfolio staff prior to 4:00 p.m. will be processed the next business day.

Fax or mail the request to:

LGIP

Oakland County Treasurer

Investment Unit

1200 N Telegraph Rd., Depariment 479
Pontiac, MI 48341-0479

Or by Fax: (248) 858-1810

TRANSACTION SIZE

An account may be opened with an initial investment of $100,000. Subsequent transactions are not restricted in size. Participants are
encouraged, however, to consider the cost effectiveness of small transfers.

CHANGE OF AUTHORIZATION

The LGIP application permits the "Authorized Public Official” to delegate authority to other individuals to act on their behalfin
communicating transaction information to the LGIP. If there is a change in the status of any of the authorized individuals, it is the
responsibility of the "Authorized Public Official” to immediately notify the portfolio staff. Maintaining up-to-date records prevents
possible delays in transfers and ensures the integrity of the program.

CLOSING AN ACCOUNT

Participants should contact portfolio staff for assistance in closing an account.



DIVIDENDS AND DISTRIBUTIONS

Net investment income is declared as a dividend to each participant account. Dividends are accrued throughout the month and
automatically reinvested in additional shares on the first day following month end.

MONTHLY STATEMENTS

Statements are mailed to Participants on a monthly basis. Statements contain the following information.

Average Monthly Yield is an arithmetic average of the "Daily Yields" for the period.

Effective Yield assumes reinvestment of the monthly dividend at the current "Average Monthly Yield." It is slightly higher due to the
effect of monthly compounding.

Account Balance reflects the ending balance for your account.

Account Summary (Year-to-Date) reflects the accumulated calendar year-to-date dividend paid.

Account Activity describes each account transaction during the month.

COMMUNICATION WITH PARTICIPANTS

The LGIP strives to provide ongoing communication between LGIP management and participants to assist them in
evaluating their investment decisions and to keep participants abreast of information relative to the operation of the LGIP.,
In addition, a copy of the LGIP investment portfolio at market value and original cost is furnished at any other time upon
request,

ADMINISTRATION

Andy Meisner, County Treasurer
Jody Weissler DeFoe, Chief Deputy Treasurer

INVESTMENT UNIT

Natalie Neph, Investment Administrator
Sheryl Sutherland, Revenue Collection Specialist

ADDRESS

Street Address:  Oakland County Treasurer
1200 N Telegraph Rd., Department 479
Pontiac, MI 48341-0479

Telephone Number: (248) 858-0626

Facsimile Number: (248) §58-1810



SAMPLE AUTHORIZING RESOLUTION BY LOCAL GOVERNMENTAL ENTITY

CITY OF
COUNTY OF OAKLAND, MICHIGAN

Minutes of a special meeting of the City Board of the City of , Oakland County, Michigan held at the City
Hall, s , Michigan, on the

day of , 200 at P.M.

Present: Absent:

RESOLUTION AGREEING TO ENTER INTO A LOCAL GOVERNMENT INVESTMENT POOL WITH THE OAKLAND
COUNTY TREASURER

WHEREAS, The Oakland County Treasurer is autherized by County Board Resolution to establish a local government investment
pool, and

WHEREAS, the City Treasurer is authorized, through City Board
‘Resolution, to enter into a contract with the County Treasurer for deposit of money in the investment portfolio, and

WHEREAS, the terms and condifions regarding the deposit of money in the investment portfolio are stated in a uniform contract
which has been approved by the Michigan Department of Treasury,

WHEREAS, by authorizing the City Treasurer to enter into the agreement with the Oakland County Treasurer it is also amending the
their Investment policy to include local government investment pools as an authorized investment instrurent,

NOW, THEREFORE, BE IT RESOLVED, that the Board of the City of authorizes the Treasurer, to
enter into the local investment pool and to sign the Investment Portfolio Agreement, as attached to this Resolution as Exhibit A.

AYES: NAYS:

RESOLUTION DECLARED ADOPTED.

L hereby certify that the foregoing is a true and complete copy of a Resolution adopted by the Board of the City of
» 2t aregular meeting held on the date stated above. I further certify that public notice given as provided by

law.

, Clerk

City of




SAMPLE AUTHORIZING RESOLUTION BY LOCAL GOVERNMENTAL ENTITY

CHARTER TOWNSIP OF
COUNTY OF OAKLAND, MICHIGAN

Minutes of a special meeting of the Township Board of the Charter Township of , Oakland County, Michigan
held at the Township Hall, , , Michigan,
on the day of , 200 at P.M.

Present: Absent:

RESOLUTION AGREEING TO ENTER INTO A LOCAL GOVERNMENT INVESTMENT POOL WITH THE OAKLAND
COUNTY TREASURER

WHEREAS, The Qakland County Treasurert is authorized by County Board Resolution to establish a local govemment investment
pool, and

WHEREAS, the Township Treasurer is authorized, through Township Board
Resolution, to enter into a contract with the County Treasurer for deposit of money in the investment portfolio, and

WHEREAS, the terms and conditions regarding the deposit of money in the investment portfolio are stated in a uniform contract
which has been approved by the Michigan Department of Treasury,

WHEREAS, by authorizing the Township Treasurer to enter into the agreement with the Qakland County Treasurer it is also
amending the Township's Investment policy to include local government investment pools as an authorized investment instrument,

NOW, THEREFORE, BE IT RESOLVED, that the Board of Trustees of the Charter Township

of authorizes the Township Treasurer, to enter into the local investnient pool and to sign the Investment
Portfolioc Agreement, as attached to this Resolution as Exhibit A.

AYES: NAYS:

RESOLUTION DECLARED ADOPTED.

L hereby certify that the foregoing is a true and complete copy of a Resolution adopted by the Township Board of the Charter
Township of , at aregular meeting held on the date stated above. 1 further certify that public notice given as
provided by law.

, Clerk

Charter Township of




Application Form

LOCAL GOVERNMENT INVESTMENT POOL
Oakland County, Michigan
County Treasurers office
1200 N Telegraph Rd., Department 479
Pontiac, MI 48341-0479
Telephone (248) 858-0626
Fax (248) 858-1810

New Account / Account Change (circle one)
Date:

Public Unit Name / Account Name:

Mailing Address:

Telephone Number:

Fax Number:

Tax Identification Number:
E-mail address:
1

>

Name & Title of Authorized Public Official (Type or Print) Signature

Of , am the duly authorized public official charged with the duty

of handling public funds for the aforementioned public unit. Pursuant to such authority, I am authorized to
delegate and have delegated to the following persons the authority to communicate with the County Treasurer's

office to advise of local decisions to deposit or withdraw funds from the Local Government Investment Pool,

including myself:

L. 2.

(Title) (Title)

The County Treasurer's office is hereby authorized to make deposits or withdrawals from this public unit's
account upon receipt of telephone instructions from the above named individual(s), who will identify
themselves by name and public unit name. Such individuals are authorized to act for this public unit until their

authority is revoked by written notice to the County Treasurer's office, which notice will be effective upon

receipt.



WITHDRAWAL ACH TRANSFER INSTRUCTIONS:

I hereby authorize the County LGIP to act upon instructions received by telephone to have amounts withdrawn
from my account in the LGIP and sent by ACH to the bank account designated below. Exceptions to these

instructions will not be honored.

Name of Bank
ABA #

Account Number

Account Name
Bank Address




LGIP Rates

2023 2022 2021
Oct 1.66 0.744 1.337
Nov 1.04 0.259 0.468
Dec 0.166 0.955
Jan 0.215 0.566
Fe b 0.18 0.841
Mar 0.844 1.437
Apr 1.345 1.43
May 0.544 0.757
June 0.174 0.44
July 0.558 0.4921
Aug 0.531 0.321
Sept 1.35 0.69




AGENDA NOTE

New Business # CQ

MEETING DATE: January 9, 2023
PERSON PLACING ITEM ON AGENDA: City Manager

AGENDA TOPIC: Award of bid to demolish the abandoned building located at 464 S.
Lafayette

EXPLANATION OF TOPIC: As part of our efforts to make further improvements to
McHattie Park, we have solicited bids to remove asbestos and demolish the abandoned
house at 464 S. Lafayette.

MATERIALS ATTACHED AS SUPPORTING DOCUMENTS: Letter from our
engineers at HRC outlining the recommendations for award of bid to demolish the
building at 464 S. Lafayette, and corresponding Bid Tab information.

POSSIBLE COURSES OF ACTION: Approve or not approve the award of bid to
demolish the buildings at 464 S. Lafayette to the Adams Group of Rochester Hills at an
amount not to exceed $35,080.from Acct. No. 101-690-801.

SUGGESTED MOTION: Motion by , supported by
to approve the award of the bid to demolish the buildings at

464 S. Lafayette to the Adams Group of Rochester Hills at an amount not to exceed
$35,080.from Acct. No. 101-690-801.




555 Hulet Drive
Bloomfield Hills, M1 48302-0360

HUBBELL, ROTH & CLARK, INC 248-434-6300
CONSULTING ENGJNEERS SINCE 1915

www.hrcengr.com

| © ¢ ©

January 2, 2023

City of South Lyon

335 S. Warren Street

South Lyon, MI 48178

Altn:  Mr. Paul Zelenak, City Manager

Re: Recommendation for Award and Bid Tabulation HRC Job No. 20220784
464 S. Lafayette St. Demalition

Dear Mr. Zelenak:

We have reviewed the bids that were received electronically by the City on Tuesday, December 20, 2022, for the 464 S.
Lafayette St. Demolition Project and have found them to be in order. There were three (3) bids received, and the low

bidder was The Adams Group of Rochester Hills, Michigan. Please refer to the attached Bid Tabulation for an itemized
bid breakdown.

The project includes the demolition of all (3) buildings at the aforementioned property, including site restoration and
hazardous material abatement.

The lowest bidder has a documented record of completing several similar demolition projects and has provided all of the
requested information, including equipment list, references, and insurance.

Based on the above, this office recommends award of the Contract to The Adams Group of Rochester Hills, Michigan with
a total bid of $35,080.00, subject to the submission of the necessary bonds and insurance, which comply with the conftract
specifications.

Enclosed, please find a copy of the Bid Tabulation for your records. If you have any questions or require any additional
information, please contact the undersigned.

Very truly yours,
HUBBELL, ROTH & CLARK, INC.
/4—1444140,« MM

Adrianna M. Melchior, AIA, LEED AP BD+C
Associate

Attachment: Bid Tabulation

pc: HRC:; File

Delhi Township

Grand Rapids

Howell

Jackson

|

Kalamazoo | ‘raversecity |  Troy
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CITY OF SOUTH LYON ' .. PROPOSAL

464 S, LAFAYETTE ST. ASBESTOS ABATEMENT & DEMO : 00300/ 1
PROPOSAL
- FOR
464 S. LAFAYETTE ST ASBESTOS ABATEMENT & DEMO
_ CITY OF SOUTH LYON '
'Crty of South Lyon . : : BIdS Due ’I‘uesday December 20, 2022
335 8. Warien Street : On or Bef01e2 00 pm, Local Tite
-South Lyoén, MI _ _ o S HRC Job No 20220784
~ To Prospectwe Bldders

Nanie ofBldder" Thp.Adams Group

‘Add]‘ess 1700 E Auburn Rd Rochester HIHS MI 48307 ' 7
'Date 12/19/2022 _‘ Te,ephm 248 550 5751 R Fa,\ L

The above a8 Brdder, el eby dec]a: es this bld is made in good farth wrthout fraud or collusron wrth any
© persons blddmg, and that the Daawrngs Spemﬁcatrons and all ofiier mfor‘ ¥

referenced in the Instruct:ons ‘
to Bldders haye been exammed Further, the Bidder is familiar w1th the location of the work. descr!bed heiein
and is fully mformcd as ‘to the natme of the work and the CO]]d]thﬂS re]atmg to the performance of the'

_ Coutract

: Thc Brddel *lcknowledges that no representatlons or wau'mtres of any nature whatsoevel have been recewed '

or ate relted upon from the City of South Lyon its: agents or employees a8 to any conditions o be encountéred
i accomplrshmg the work and th‘rt the bld 1% lﬂsed solely upon the Bldder s own mdependent Judgment

) The 'rbove 'as Brdder hereby certifies that the Drawmgs, Specrﬁcatrons and othcr d'lta plovrﬁed by the Owner .
- fot b1ddmg, purposes have beeit exainined. Fuither; the undérsigned cértifies that. the proposed construction

methods have been réviewed and found acccptab]e for the condrtrons whrch ¢an’ be ant[clpated from thc_' -
mforrmtlon provrdecl for brddmg : . _ '

The Brddcr hereby aftirms that the site. of work has been mspected and’ ful ther dcciares that nio charges m‘

'ﬂdd[tron to the Individual Unit Pfices shall be made on account of any job oircymstances or field conditions

which were present -and/oi dscertainable prior to the brddmg I addition, The Contractor, -as such and as
Bidder, shall inake the determination as to existing soil condrtlons and shall also complete the work undey

~ whatever conditions created by the Contracior/Bidder’s sequence of constr uctron constructlon methods or

other coudrtrons the ContraclorlBrdder may create, at 110 addlttonal cost fo the Owner

The above as Brdde1 couf irms l\nowledge of the 1ooatlon of the proposed Demohtron Pro_;ect and appur tenarit
construction i the City of South Lyon, Michigan, and the conditions under which it must be performed and

“also declares to have carefu!ly examined the D1awmgs Specrflcatlons and Coutlact Documents which the

Bidder understands and accepts as sufﬁolent for the purpose &f provrdmg, services for said:Praject, and
appurtenant work, aiid & agiees to contr dct with the City of South Lyou to fuirhish all labor, atesials, to0ls,
equipment, facilities and supewrslon necessary to do alf the work specified and prescribed, in st et accordance
with the Owner's General Conditions, and \vrth the fu][ intent of the Drawmgs and Specifications, and will
accept in full payment theiefore the sum of:

Hubbell, Roth & Clark, Inc.
Job 20220784
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CITY OF SOUTH LYON ‘ PROPOSAL
464 S. LAFAYETTE ST. ASBESTOS ABATEMENT & DEMO ‘ 00300/2
BASE BID

ltem . ‘ Quantity Unit Price Total Cost
! Asbestos & Hazardous Matel ial Abatement 1 @ LumpSuni - = $8,200.00
2. Demolition - - . @ LumpSum = = $45740.00
3. Site Grading & Restoration 1 @ LumpSum = $.10,440.00
4, Balthwonk Compactlon Testing 1 @ LumpSum = $ 70000
Tot’t! Amount of Bld o h o o _ - $.35,080.00

ALTERNATESi

Voluntany Alternates pxoposecl by the- Bidder will be c01151de1ed at the discretion of the Ownel. All alternates

shall be cleatly marked whether they 1ep1esent an add of deduct to the Base Bid Price quoted herein.  All.

Aitetnates which are quoted shall be complete and the price shall inctude alI Bidder malk-ups Bidder is to

' mclude a detalled desert lptlon of the pr oposed ﬂltetmte

ALTERNATE A -

ALTERNATE A Luinp Sum Piice S

The Owner reserves the tight to award the Base Bid or the Base Bid plus any or 1nd1v1dml Alternate or

' combmatmn of Altcnﬂtes dependmg upon the 'wallahll:iy of funds

The OWIIBI, at its sole dlsmetlon 1eselves the right to award to the Bidder who, in the sole determination of
the Oyner, will best serve the interest of the Owner. The Owner reserves the rlght to accept any bid, to reject
any or all bids, t6 waive any -and all informalities mvolvmg price, time, or changes in the work, and to
negotiate conttact ferms with the successful Bidder, - and the right o disregard all nonconfonnmg,

'-'-nontesponswe, uibalaiiced or condifional bids. However, it is the intention of the Ownet to award to the Tow _
“total bid to orie blddel Also, the Owner reserves the ught to ieject the bid of any Bidder if the Qwiier believes

that if would not be in'the best interest of the Project to make an award to that Bidder, whether because the bid
is not 1esponswe ot the Bidder is unquahﬁed of doubtful financal abﬂlty, or fails to meet any other pe: tinent
St'll’ldﬂld or criteria estflbhshed by the Owner, :

Each bidder ﬂgl ecs to waive any claii it has or may have against the Owner, the A:chltect/Englneel,
and their lcspectwe cmployees, ar ising ouf of or in connectlon with the r|(I1mmstmtwn, evaluation, or
recommendation of any bid.

v Biddea MUST mclude with theii proposal documentation that they meet the qualifieations listed on

pages2 & 3 of Scction 00120,

Hubbell, Roth & Clark, Inc.
Job 20220784



