
















City of Santa Fe Springs 

Ma 23 2019 

CONSENT CALENDAR 

Monthly Report on the Status of Debt Instruments Issued through the City of Santa Fe 
Springs Public Financing Authority (PFA) 

RECOMMENDATION 

That the Public Financing Authority receive and file the report. 

BACKGROUND 

The Santa Fe Springs Public Financing Authority (PFA) is a City entity that has 
periodically issued debt for the benefit of the Santa Fe Springs community. The following 
is a brief status report on the debt instruments currently outstanding that were issued 
through the PFA. 

Consolidated Redevelopment Project 2006-A Tax Allocation Bonds 
Financing proceeds available for appropriation at 4/30/19 
Outstanding principal at 4/30/19 

Bond Repayment 

None 
$38,668,258 

The former Community Development Commission (CDC) issued a number of tax 
allocation bonds before it was dissolved by State law effective February 1, 2012 which 
are administered by the City acting as Successor Agency under the oversight of the 
appointed Oversight Board. The Successor Agency no longer receives tax increment. 
Instead, distributions from the Redevelopment Property Tax Trust Fund (RPTTF) are 
received based on approved obligations. It is anticipated that sufficient allocations from 
the RPTTF will continue to be made to the Successor Agency to meet ongoing debt 
service obligations. 

Unspent Bond Proceeds 
Under an approved Bond Expenditure Agreement, unspent bond proceeds of the former 
CDC in the amount of approximately $19 million were transferred to the City in July 2014. 
The funds are to be spent in accordance with the original bond documents. The unspent 
proceeds continue to be a source of funding within the City's capital improvement 
program (CIP). 

2016 Bond Refunding 
In July 2016 the Successor Agency issued its 2016 Tax Allocation Refunding Bonds, 
which paid off several bond issuances of the former CDC. The bonds were originally 
issued through the Public Financing Authority and included the 2001 Series A, 2002 
Series A, 2003 Series A, the current interest portion of the 2006 Series A, and 2006 
Series B bond issuances. 

Report Submitted By: Travis Hickey 
Finance and Administrative Services 

Date of Report: May 16, 2019 
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