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Bond Question 1:

Shall the City of Sanford authorize the Treasurer and the Mayor to issue general obligation securities of the City, including
temporary notes in anticipation of the sale thereof, in an aggregate maximum principal amount not to exceed
$42,500,000, plus any additional premium, for the purpose of funding the construction of two new fire stations, including
engineering, site work and other costs reasonably related thereto, and delegate to the Treasurer and the Mayor the
discretion to fix the date(s), maturity (ies), interest rate(s), denomination(s), calls for redemption (with or without premium)
place(s) of payment, form, refundings, and other details of said securities, including execution and delivery of said
securities on behalf of the City of Sanford, to provide for the sale thereof and to expend bond proceeds on the project.

+ City Council Recommendation: YES

CITY OF SANFORD FINANCIAL STATEMENT

The issuance of bonds by the City of Sanford (the "City") is one of the ways in which the City borrows money for certain
purposes. The following is a summary of the bonded indebtedness of the City as of this Referendum:

Bonds Now Outstanding and Unpaid $121,823,837

Interest to be Repaid on Bonds Issued $ 30,552,266
Total to be Repaid on Bonds Issued $152,376,103
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[ | Additional Bonds Authorized But Not Yet Issued $ 1,000,000
Additional Bond (now proposed) to be issued if Approved by Voters $ 42,500,000

B | Estimate of Potential New Interest _ _ $ 31.419.873

- Total Additional Bonds to be Issued and Estimated Interest if Approved by Voters $ 74,919,873
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When money is borrowed by issuing bonds, the City must repay not only the principal amount of the bonds but also any
interest on the bonds. The amount of interest to be paid will vary depending upon the rate of interest and the years to
maturity at the time of issue

The validity of the bonds and of the voters' ratification of the bonds may not be affected by any errors in the estimates
made of the total debt service involved.
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Erin M. McMann, Treasurer
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