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CITY OF SALEM, MISSOURI
SCHEDULE OF CHANGES IN NET PENSION LIABILITY
AND RELATED RATIOS

Fiscal year ending June 30,

Total Pension Liability
Service Cost
Interest on Total Pension Liability

Difference between expected and actual experiel

Changes in assumptions
Benefit payments, including refunds

Net change in total pension liability
Total pension liability - beginning
Total pension liability - ending
Plan Fiduciary Net Position

Contributions - employer

Contributions - employee

Net investment income

Benefit payments, including refunds

Pension Plan Administrative Expense

Other (Net Transfer)
Net change in plan fiduciary net position
Plan fiduciary net position - beginning
Plan fiduciary net position - ending

Net pension liability(asset) - ending

Plan fiduciary net position as a percentage
of the total pension liability

Covered-employee payroll

Net pension liability as a percentage
of covered employee payroll

Notes:

2020

2019

2018

2017 2016 2015
$ 283,663 $ 292995 $ 294549 $ 286391 $ 290,776 $ 283,978
887,429 861,804 809,214 782,037 717,657 669,795
113,090 (242,497) 34,404 (362,680) (206,963) 10,891

- - - - 409,466 -
(624,898) (486,103) (340,474) (329,500) (312,388) (303,445)
659,284 426,199 797,693 376,248 898,548 661,219
12,408,022 11,981,823 11,184,130 10,807,882 9,909,334 9,248,115
$ 13,067,306 _$ 12,408,022 $ 11,981,823 _$ 11,184,130 _$ 10,807,882 _$ 9,909,334
$ 269563 $ 254,158 $ 289759 $ 271811 $ 299,388 $ 322,783
99,380 91,385 91,036 89,412 91,764 91,238
187,227 827,209 1,369,194 1,158,130 (24,019) 178,898
(624,898) (486,103) (340,474) (329,500) (312,388) (303,445)
(14,250) (12,678) (8,366) (8,091) (7,908) (8,947)
(3,293) 6,692 32,152 49,163 7,915 42,141
(86,271) 680,663 1,433,301 1,230,925 54,752 322,668
12,985,656 12,304,993 10,871,692 9,640,767 9,586,015 9,263,347
$ 12,899,385 _$ 12,985656 _$ 12,304,993 $ 10,871,692 _$ 9,640,767 _$ 9,586,015
$ 167,921 $ (577,634) $ (323170) $ 312438 $ 1,167,115 $ 323,319
98.71% 104.66% 102.70% 97.21% 89.20% 96.74%
$ 2,313,890 $ 2,196,956 $ 2,345679 $ 2,273,894 $ 2,215410 $ 2,297,016
7.26% -26.29% -13.78% 13.74% 52.68% 14.08%

Required supplemental information is not available for fiscal years prior to 2015.
The amounts noted above are as of the measurement date which is June 30th.
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CITY OF SALEM, MISSOURI
SCHEDULE OF PENSION CONTRIBUTIONS
LAST TEN FISCAL YEARS

For the Years Ended February 28

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
Actuarially determined pension contribution 269,563 253,724 290,193 271,812 299,389 322,783 328,997 311,551 302,901 330,933
Contribution in relation to the actuarially
determined contribution 269,564 253,724 290,194 271,812 299,389 322,783 319,840 303,238 292,271 282,092
Contribution deficiency (excess) (1) - (1) - - - 9,157 8,313 10,630 48,841
Covered employee payroll 2,484,476 2,281,334 2,279,203 2,235,315 2,294,095 2,280,963 2,179,746 1,946,965 1,870,364 1,935,040
Covered employee payroll contributions as
a percentage of covered employee payroll 10.85% 11.12% 12.73% 12.16% 13.05% 14.15% 14.67% 15.57% 15.63% 14.58%

Notes to schedule:

Valuation date:
Actuarially determined contribution rates are calculated as of February 28 prior to the end of the fiscal year in which contributions are reported.

Methods and assumptions used to determine contribution rates:

Actuarial cost method Entry age normal and modified terminal funding
Amortization method Level percent of payroll, closed
Remaining amortization period Multiple bases from 14 to 18 years
Asset valuation method 5-year smoothed market; 20% corridor
Inflation 3.25% wage inflation; 2.50% price inflation
Salary increases 3.25% to 6.55% including wage inflation
Investment rate of return 7.25%, net of investment expenses
Retirement age Experience-based table of rates that are specific to the type of eligibility condition
Mortality The healthy retiree mortality tables, for post-retirement mortality, were the RP-2014 Healthy Annuitant mortality

table for males and females. The disabled retiree mortality tables, for post-retirement mortality, were the
RP-2014 disabled mortality table for males and females. The pre-retirement mortality tables used were
the RP-2014 employees mortality table for males and females. Both the post-retirement and pre-retirement
tables were adjusted for mortality improvement back to the observation period base year of 2006. The base
year for males was then established to be 2017. Mortality rates for a particular calendar year are determined
by applying the MP-2015 mortality improvement scale to the above described tables.
Other information None
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