Commomwealth of Massachuserts

RETIREMENT BOARD
THE CONTRIBUTORY RETIREMENT SYSTEM

Epmunp W, MurveniL Jr., Chairperson
THoMAS J. McQuap, Ex-Officio Member

NOTICE OF NORWOOD RETIREMENT BOARD MEETING AND AGENDA Tuowmas . O'TooLe, Elected Member
WEDNESDAY, NOVEMBER 18, 2020 @ 9:00 AM BiLeen P. Hickey, Elected Member

In accordance with the provisions of Chapter 30A, ss 20(b) of the General Laws, notice is TaouasA. Roue, A-ppoifrted I}{{embe.'r
hereby given that a Norwood Retirement Board Meeting will be held at Depra A. Witkes, Execufive Director
566 Washington Street, Norwood, MA AND REMOTELY AT GO TO MEETING
CALL  1-646-749-3122  ENTER ACCESS CODE 731-697-845 OR hitps::/global.gotomeeling.conVjoin/73 1697845
1. Minutes of October, 2020 will be presented in December
2. Needed for payrolls: Cont. $1,150,000.00

3. Unfinished business:

a Soflware - ongaing.work and updating to new software
conversion

b. Acluarial Val - review of Valuation results and other funding options

c. Mandatory Education - Ongoing

d. Rotation of Chairperson - Discussion in January 2021

c. Board Members - Eileen Hickey's term expires 10/15/2022

Tom O'Toole’s term expires 12/01/2023
Ted Mulvehill appointed by Selectmen no term limit on April 15, 2008
Fifth Member — Thom Rorrie’s term expires 09/03/2022

f. Board Attendance - provide attendance record to board cach month for audit purposes
g Membership - ongoing review
h. Budget - Tabled
i Office Staff - Tabled
4. Approval of Vouchers Warrant #INV11
5. PERAC Memos 8. 13212020 - ALAOWAB(S ap py0ES

b.#3312020 - PLos pEe BEnFHUT CALAUC Aep S

6. Meeting with Meketa - 3 Quarter Review , manager review and RFP responses

7. Any and All Other Business That May Properly Come Before the Board

I ccwym this date, this Notice was posted as “Norwood Retirement Board Meeting” at wiww.norwoodma.gov
)W:__. I / /& /z J2O
Debra A, Wilkes, Executive Director Date / [
8 )
1l
566 Washington Street P. O. Box 40 Norwood, MA 02062-0040

Tel # (71R1Y 7621240 ext 187 Fax # (781Y278.3024



Town of Norwood Contributory Retirement Systen

7.6% 2030 4.5% incre

https//shermanactuary-my.sharepoint.con/personal/dan_shermanactuary_com/Documents Recovered Data/Norwood/Pension/Val20 [2020 Norwood Val 7.6pet .xlsm)Approp. Results

Appropriation Forecast

Fiscal Employer  Amortization — Employer Employer Unfunded

Year Employee  Normal Cost ~ Payments Total Cost Total Cost Accrued Funded
Ending Contribution with Interest with Interest with Interest % of Payroll Liability Ratio %**
2021 $3,228,904 $816,965  $4,654,245  $5,471,210 14.9 $47,886,917 719
2022 $3.395,013 $810,959  $6,012,214  $6,823,173 17.8 $45,753,469 80.7
2023 $3,569,245 $803,166  $6,282,763  $7,085,929 17.8 $43,044,193 83.4
2024 $3,751,984 $793,451  $6,565,488  §7,358,939 17.8 $39,850,618 85.9
2025 $3,943,630 $781,675  $6,860,934  $7,642,609 17.7 $36,123,410 88.3
2026 $4,144,605 $767,687  $7,169,676  $7,937,363 17.3 $31,808,920 90.6
2027 $4,355,349 $751,329  $7,492,312  $8,243,641 1.7 $26,848,835 92.7
2028 $4,576,320 $732,434  $7,829,466  $8,561,900 17.7 $21,179,793 94.7
2029 $4,808,001 $710,826  $7,915,563  $8,626,389 1’71 $14,732,974 96.6
2030 $5,050,894 $686,316  $8,068,352  $8,754,668 16.7 $7,707,298 98.4
2031 $5,305,526 $658,709 $0 $658,709 1.2 ($0)  100.0
2032 $5,572,446 $627,796 $0 $627,796 1.1 (50)  100.0
2033 $5,852,232 $593,355 $0 $593,355 1.0 (50)  100.0
2034 $6,145,484 $555,154 $0 $555,154 0.9 (50)  100.0
2035 $6,452,834 $512,948 $0 $512,948 0.8 ($0)  100.0
2036 $6,774,938 $466,477 $0 $466,477 0.7 (50) 100.0
2037 $7,112,486 $415,468 $0 $415,468 0.6 (80)  100.0
2038 $7,466,198 $359,632 $0 $359,632 0.5 ($0)  100.0
2039 $7,836,827 $298,664 $0 $298,664 0.4 $0 100.0
2040 $8,150,300 $310,611 $0 $310,611 0.4 $0 100.0
2041 $8,476,312 $323,035 $0 $323,035 0.4 $0 100.0
2042 $8,815,365 $335,957 $0 $335,957 0.4 $0 100.0
2043 $9,167,979 $349,395 $0 $349,395 0.4 $0 100.0
2044 $9,534,698 $363,371 $0 $363,371 0.4 $0 100.0
2045 $9,916,086 $377,906 $0 $377,906 0.4 $0 100.0
2046  $10,312,730 $393,022 $0 $393,022 0.4 $0 100.0
2047  $10,725,239 $408,743 $0 $408,743 0.4 $0 100.0
2048  $11,154,249 $425,092 $0 $425,092 0.4 50 100.0
2049  $11,600,419 $442,096 $0 $442,096 0.4 $0 100.0
2050  $12,064,435 $459,780 $0 $459,780 0.4 $0 100.0
2051 $12,547,013 $478,171 $0 $478,171 0.4 $0 100.0
2052 $13,048,893 $497,298 $0 $497,298 0.4 $0 100.0

** Beginning of Fiscal Year



Town of Norwood Contributory Retirement System

7.6% 2031 4.0% increasing
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Appropriation Forecast

Fiscal Employer ~ Amortization ~ Employer Employer Unfunded

Year Employee  Normal Cost ~ Payments Total Cost Total Cost Accrued Funded
Ending Contribution with Interest ~ with Interest ~ with Interest % of Payroll Liability Ratio %**
2021 $3,228,904 $816,965  $4,654,245  $5,471,210 14.9 $47,575,996 78.1
2022 $3,395,013 $810,959  $5,607,547  $6,418,506 16.8 $45,738,498 80.7
2023 $3,569,245 $803,166  $5,832,827  $6,635,993 16.7 $43,446,629 83.3
2024 $3,751,984 $793,451  $6,067,162  $6,860,613 16.6 $40,748,852 85.6
2025 $3,943,630 $781,675  $6,310,917  $7,092,592 16.5 $37,605,005 87.8
2026 $4,144,605 $767,687  $6,564,470  $7,332,157 16.4 $33,971,498 89.9
2027 $4,355,349 $751,329  $6,828,215  $7,579,544 16.3 $29,801,037 91.9
2028 $4,576,320 $732,434  $7,102,563  $7,834,997 16.2 $25,042,330 93.8
2029 $4,808,001 $710,826  $7,121,711  $7,832,537 15.5 $19,639,765 95.5
2030 $5,050,894 $686,316  $7,406,579  $8,092,895 15.4 $13,806,708 97.1
2031 $5,305,526 $658,709  $7,576,347  $8,235,056 15.1 $12371311 98.6
2032 $5,572,446 $627,796 $0 $627,796 L.l $0 100.0
2033 $5,852,232 $593,355 $0 $593,355 1.0 $0 100.0
2034 $6,145,484 $555,154 $0 $555,154 0.9 $0 100.0
2035 $6,452,834 $512,948 $0 $512,948 0.8 $0 100.0
2036 $6,774,938 $466,477 $0 $466,477 0.7 $0 100.0
2037 $7,112,486 $415,468 $0 $415,468 0.6 $0 100.0
2038 $7,466,198 $359,632 $0 $359,632 0.5 $0 100.0
2039 $7,836,827 $298,664 $0 $298,664 0.4 $0 100.0
2040 $8,150,300 $310,611 $0 $310,611 0.4 $0 100.0
2041 $8,476,312 $323,035 $0 $323,035 0.4 $0 100.0
2042 $8,815,365 $335,957 $0 $335,957 0.4 $0 100.0
2043 $9,167,979 $349,395 $0 $349,395 0.4 $0 100.0
2044 $9,534,698 $363,371 $0 $363,371 0.4 $0 100.0
2045 $9,916,086 $377,906 $0 $377,906 0.4 $0 100.0
2046  $10,312,730 $393,022 $0 $393,022 0.4 $0 100.0
2047  $10,725,239 $408,743 $0 $408,743 0.4 $0 100.0
2048  $11,154,249 $425,092 $0 $425,092 0.4 $0 100.0
2049  $11,600,419 $442,096 $0 $442,096 0.4 $0 100.0
2050  $12,064,435 $459,780 $0 $459,780 0.4 $0 100.0
2051  $12,547,013 $478,171 $0 $478,171 0.4 $0 100.0
2052 $13,048,893 $497,298 $0 $497,298 0.4 $0 100.0

** Beginning of Fiscal Year



Town of Norwood Contributory Retirement System 7.6% 2032 4.0% increasing
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Appropriation Forecast

Fiscal Employer  Amortization  Employer Employer Unfunded

Year Employee  Normal Cost ~ Payments Total Cost Total Cost Accrued Funded
Ending Contribution with Interest with Interest ~with Interest % of Payroll Liability Ratio %**
2021 $3,228,904 $816,965  $4,654,245  §5,471,210 14.9 $47,224,704 78.2
2022 $3,395,013 $810,959  $5,190,770  $6,001,729 15.7 $45,721,583 80.7
2023 $3,569,245 $803,166  $5,399,379  $6,202,545 15.6 $43,859,290 83.1
2024 $3,751,984 $793,451  $5,616,376  $6,409,827 15.5 $41,640,971 85.3
2025 $3,943,630 $781,675  $5,842,099  $6,623,774 154 $39,030,945 87.4
2026 $4,144,605 $767,687  $6,076,899  $6,844,586 15.3 $35,990,469 89.3
2027 $4,355,349 $751,329  $6,321,142  §7,072,471 15.2 $32,477,496 91.2
2028 $4,576,320 $732,434  $6,575,206  $7,307,640 15.1 $28,446,409 92.9
2029 $4,808,001 $710,826  $6,573,260  $7,284,086 14.4 $23,847,731 94.5
2030 $5,050,894 $686,316  $6,836,190  $7,522,506 14.3 $18,901,463 96.0
2031 $5,305,526 $658,709  $7,109,638  $7,768,347 14.2 $13,308,931 97.4
2052 $5,572,446 $627,796  $7,338,603  $7,966,399 14.0 $7,010,205 98.8
2033 $5,852,232 $593,355 $0 $593,355 1.0 (50)  100.0
2034 $6,145,484 $555,154 $0 $555,154 0.9 ($0)  100.0
2035 $6,452,834 $512,948 $0 $512,948 0.8 (50)  100.0
2036 $6,774,938 $466,477 $0 $466,477 0.7 ($0)  100.0
2037 $7,112,486 $415,468 $0 $415,468 0.6 (80)  100.0
2038 $7,466,198 $359,632 $0 $359,632 0.5 (30)  100.0
2039 $7,836,827 $298,664 $0 $298,664 0.4 $0 100.0
2040 $8,150,300 $310,611 $0 $310,611 0.4 $0 100.0
2041 $8,476,312 $323,035 $0 $323,035 0.4 $0 100.0
2042 $8,815,365 $335,957 $0 $335,957 0.4 $0 100.0
2043 $9,167,979 $349,395 $0 $349,395 0.4 $0 100.0
2044 $9,534,698 $363,371 $0 $363,371 0.4 $0 100.0
2045 $9,916,086 $377,906 $0 $377,906 0.4 $0 100.0
2046 $10,312,730 $393,022 $0 $393,022 0.4 $0 100.0
2047  $10,725,239 $408,743 $0 $408,743 0.4 $0 100.0
2048  $11,154,249 $425,092 $0 $425,092 0.4 $0 100.0
2049  $11,600,419 $442,096 $0 $442,096 0.4 $0 100.0
2050  $12,064,435 $459,780 $0 $459,780 0.4 $0 100.0
2051  $12,547,013 $478,171 $0 $478,171 0.4 $0 100.0
2052 $13,048,893 $497,298 $0 $497,298 0.4 $0 100.0

** Beginning of Fiscal Year



Town of Norwood Contributory Retirement System 7.6% 2033 4.0% increasing

hitps://shermanactuary-my.sharepoint.com/personal/dan_shermanactuary_com/Documents'Recovered Data/Norwood/Pension/Val20 [2020 Nonwoed Val 7.6pct .xIsm]Approp. Results

Appropriation Forecast

Fiscal Employer ~ Amortization  Employer Employer Unfunded

Year Employee  Normal Cost ~ Payments Total Cost Total Cost Accrued Funded
Ending Contribution with Interest with Interest ~ with Interest % of Payroll Liability Ratio %**
2021 $3,228,904 $816,965  $4,654,245  $5,471,210 14.9 $46,928,142 78.4
2022 $3,395,013 $810,959  $4,845,299  $5,656,258 14.8 $45,707,303 80.7
2023 $3,569,245 $803,166  $5,040,090  $5,843,256 14.7 $44,200,800 83.0
2024 $3,751,984 $793,451  $5,242,715  $6,036,166 14.6 $42,379,586 85.0
2025 $3,943,630 $781,675  $5,453,492  $6,235,167 14.5 $40,211,691 87.0
2026 $4,144,605 $767,687  $5,672,748  $6,440,435 14.4 $37,662,388 88.8
2027 $4,355,349 $751,329  $5,900,824  $6,652,153 14.3 $34,693,975 90.6
2028 $4,576,320 $732,434  $6,138,076  $6,870,510 14.2 $31,265,533 92.2
2029 $4,808,001 $710,826  $6,118,645  $6,829,471 3.5 $27,332,669 93.7
2030 $5,050,894 $686,316  $6,363,390  $7,049,706 134 $23,120,880 95.1
2031 $5,305,526 $658,709  $6,617,926  $7,276,635 133 $18,337,432 96.4
2032 $5,572,446 $627,796  $6,882,643  $7,510,439 13.2 $12,928,817 97.7
2033 $5,852,232 $593,355  $§7,157,342  $7,750,697 13.1 $6,837,056 98.9
2034 $6,145,484 $555,154 $0 $555,154 0.9 $0 100.0
2035 $6,452,834 $512,948 $0 $512,948 0.8 $0 100.0
2036 $6,774,938 $466,477 $0 $466,477 0.7 $0 100.0
2037 $7,112,486 $415,468 $0 $415,468 0.6 $0 100.0
2038 $7,466,198 $359,632 $0 $359,632 0.5 $0 100.0
2039 $7,836,827 $298,664 $0 $298,664 0.4 $0 100.0
2040 $8,150,300 $310,611 $0 $310,611 0.4 $0 100.0
2041 $8,476,312 $323,035 $0 $323,035 0.4 $0 100.0
2042 $8,815,365 $335,957 $0 $335,957 0.4 $0 100.0
2043 $9,167,979 $349,395 $0 $349,395 0.4 $0 100.0
2044 $9,534,698 $363,371 $0 $363,371 0.4 $0 100.0
2045 $9,916,086 $377,906 $0 $377,906 0.4 $0 100.0
2046  $10,312,730 $393,022 $0 $393,022 04 $0 100.0
2047  $10,725,239 $408,743 $0 $408,743 0.4 $0 100.0
2048  $11,154,249 $425,092 $0 $425,092 0.4 $0 100.0
2049  $11,600,419 $442,096 $0 $442,096 0.4 $0 100.0
2050  $12,064,435 $459,780 $0 $459,780 0.4 $0 100.0
2051  $12,547,013 $478,171 $0 $478,171 0.4 $0 100.0
2052  $13,048,893 $497,298 $0 $497,298 0.4 $0 100.0

** Beginning of Fiscal Year
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S <CL)
PERAC Memo # 32 / 2020 s

PERAC

COMMONWEALTH OF MASSACHUSETTS | PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
PHILIP Y. BROWN, ESQ., Chairman JOHN W. PARSONS, ESQ., Executive Director

Auditor SUZANNE M. BUMP | KATHLEEN M. FALLON | KATE FITZPATRICK | JAMES M. MACHADO | ROBERT B. McCARTHY | JENNIFER F. SULLIVAN

MEMORANDUM

TO: All Retirement Boards

FROM: John W. Parsons, Esq., Executive Director

RE: Allowable Earnings Determination, pursuant to G.L. c. 32, § 91A
DATE: October 23, 2020

As you know, G.L. c. 32, § 91A provides for an adjustment of a disability retiree’s allowance if
the earnings of the retiree, when added to his or her retirement allowance, exceeds the amount of
regular compensation which would have been payable to such retiree if he or she had continued in
service in the grade held at time of retirement, plus $15,000.

PERAC will be sending, through PROSPER, a task titled “91A Member salary verification”,
which will contain information regarding your boards’ retirees who have reported earnings in an
amount that may result in an adjustment to their disability retirement allowance. At this time, we
are asking your board to obtain the current salary, as well as retirement allowance figures in order
to make this determination.

Once figures are obtained you will be required to respond to the PROSPER task. In order to do
this, you must click on each retiree, or export the list to a CSV file, and enter the 2019 annual
pension, annuity and current salary amounts, as well as the dependency and workers compensation
offset amount, if applicable. Please remember that the Veterans and COLA amounts should be
included in the annual pension amount. If PERAC has figures on file you will see them, but if no
figure is provided or if the amount has changed, you will need to enter the correct amount in the

box provided.

FIVE MIDDLESEX AVENUE, SUITE 304 | SOMERVILLE, MA 02145 _&W
PH 617 666 4446 | FAX 617 628 4002 | TTY 617 591 8917 | WWW.MASS.GOV/PERAC ‘




MEMORANDUM -Page Two

TO: All Retirement Boards
FROM: John W. Parsons, Esq., Executive Director
RE: Allowable Earnings Determination, pursuant to G.L. c. 32, § 91A
DATE: October 23, 2020
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Once all the figures are entered, click on the submit button, and PROSPER will do the calculation
to determine if the retiree is within their allowable earnings. If; after you hit submit and learn that
the figures are incorrect, you must contact Sandra King to make any changes.

Massachusetis Public Employee Retirement Administration Commission

Tasks

o1A Board Action Evcess
Request fo

914 Board Action Excess

Back

Dear Boston
There has besn an update to 1A Form Please follow this Unk to vizw the update.

hitps #prosp-weboli-qa perac slale com/BoardPortals Dizability

Request for
oY Sincsrety
Request fo PERAC

G1A Board Action Excess
Request fa

|
[ g1 Memter salary verification
| isduebys/15/2018

|

l HNotificatlons

| MNEW Excess Motification for

|

MNEW Exzess Notfication for

| MEW Excess Notifcation for

If the retiree has exceeded their allowable earnings PERAC will send the retiree an Excess
Earnings letter. Once PERAC generates the excess letter your board will receive a task through
PROSPER notifying you of the excess. The boards will also need to provide notice to the retiree
that they have exceeded their allowable earnings. If a refund is due to the retirement system, the
retiree's allowance will be suspended until the amount owed is recovered, starting with the next
monthly pension benefit. If a hearing is requested by said member(s), the process should be
completed so that refunds would commence with the next pension benefit. All documents needed
for hearings are now viewable to the boards through PROSPER.



MEMORANDUM -Page Three

T All Retirement Boards

FROM: John W. Parsons, Esq., Executive Director

RE: Allowable Earnings Determination, pursuant to G.L. c. 32, § 91A
DATE: October 23, 2020

Massachusetls Public Employee Retirement Administration Commission

“ +  Member Disability Transmiftats
Home
o + Member CME Reviews
Complance
o vy = Member g1A Status: 2017
Member a Currenl Status Daocument
L Hamry In Process
David Complete
Joseph n Process

JaneDos Excess

+ Withdrawal/Denial

Your board must reply to the PROSPER task of the action taken with regard to the member having
excess earnings. The options to respond can be seen below. You will also be given the option to
upload a copy of the notification that your board will send your member. A reminder notice will
be sent every 30 days until a response is sent to PERAC.

()
Massachusetts Public Employee Retirement Administration Commission i [——————)

Sign Out

Tasks Back

o1A Board Action Excess

() Requestfor Jana Doz 91A Board Action Excess Request for JaneDoe

o1A Board A

o Appeal to Court
Select Action Board v PERAC

o1A Board Action
Requestfor  Jzn

in Full
Date of Action® Board |
Pald throy
Olher

014 Board Action Excess

Requesifer JaneDos Comments

oA Member salary verification

is due by 571572018

Netifications Submit

Thank you for your cooperation regarding this process. If you have questions or need any
assistance in entering the figures into PROSPER, please contact Sandra King at
SEKing(@per.state.ma.us.
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P E R ﬁ C PERAC MEMO #33/2020

COMMONWEALTH OF MASSACHUSETTS | PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
PHILIP Y. BROWN, ESQ., Chairman JOHN W. PARSONS, ESQ., Executive Director

Auditor SUZANNE M. BUMP | KATHLEEN M. FALLON | KATE FITZPATRICK | JAMES M. MACHADO | ROBERT B. McCARTHY | JENNIFER F. SULLIVAN

MEMORANDUM

TO: All Retirement Boards

FROM: John W. Parsons, Esq., Executive Director

RE: PROSPER Benefit Calculation Submission is almost here!
DATE: November 2, 2020

PROSPER Benefit Calculation Submission is almost here!

Beginning November 16,2020, PROSPER users will be able to submit and facilitate Benefit
Calculation Submissions entirely within PROSPER. We can't wait for our valued user base to
begin using this exciting new feature.

We will hold a series of training sessions this month for interested parties who want to learn
more. We will also have a video tutorial available on our website later in the month for those
who are unable to attend a live session or wish to learn on their own schedule. Board members
are welcome to join the webinars, but we will not be offering credit for these sessions. Please see
our website for registration links to the live training sessions, which will be conducted via
webinar on the following dates:

Tuesday, November 10, 2020, 1:00 p.m. —2:00 p.m.
Monday, November 16, 2020, 10:00 a.m. — 1 1:00 a.m.

Our expectation is that by year's end, PERAC will be processing all calculation benefit
submissions entirely online through PROSPER.

Board staff who currently have the disability role in PROSPER will automatically receive the
benefit calculation role. If your board needs to add a new staff member with the calculation
benefit role, please fill out the Individual Account Request Form for PROSPER (attached and
available on our website), select the benefit calculation role, and submit the form with all
required signatures to PERAC, attention: PROSPER Help Desk. You can mail the hard copy to
our office or scan the completed form and email it to PER-ProsperHelp@per.state.ma.us.

If you have any questions or need to get a member of your team on PROSPER now, please do
not hesitate to reach out to our help staff at: PER-ProsperHelp(@per.state.ma.us.

Thank you for your cooperation.
Aftt.

FIVE MIDDLESEX AVENUE, SUITE 304 | SOMERVILLE, MA 02145 &%
PH 617 666 4446 | FAX 617 628 4002 | TTY 617 591 8917 | WWW.MASS.GOV/PERAC ’




PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
FIVE MIDDLESEX AVENUE, SUITE 304 | SOMERVILLE, MA 02145

PROSPER Individual Account Approval Application

Please print or type all entries in blue or black ink. Complete sections 1 and 2 for each individual requesting access
to the PROSPER application. Individuals serving on more than one board will need a separate form for each board.

' Before the Public Employee Retirement Administration Commission (PERAG) will provide services found at htips://prosper.perac.state.ma.us

(PROSPER web site), you must read and accept the terms of “The PERAC PROSPER ONLINE AGREEMENT TERMS AND CONDITIONS"

found In full at www.mass.govi/perac. If you choose not to accept these terms you will not be granted access to use the Web site. The Web site
is provided by PERAC as a convenience to the retirement boards; however this Agreement creates no obligation on the part of PERAGC to
provide access to the PROSPER Web site.

Q
I,

Signature

.

Email:

agree to the PERAC terms and conditions.

PRINT NAME

Date

Retirement Board:
» Do you serve on more than one retirement board? [INo [l Yes (If YES, please complete form for each board)

Role re sted

O

O
O
O

se select one):
Board Member (may sign electronic documents for disability and procurements)

Chairperson (may sign electronic documents for disability and procurements)

Board Administrator (will have all the roles defined below for the Board Staff)

Board Staff (please select any or all sub roles defined below)
00 Disability (may submit and review medical panels and disability transmittals
0 Compliance (may submit procurements and education requests)

[0 Benefit Calculation (may submit Benefit Calculation submissions)

o
-
o Please sign and date below acknowledging that you have reviewed and approved the above individual to use
the PROSPER application, as indicated above, on behalf of your retirement board:
Board Chairperson: Date:
Signature
Board Administrator: Date:
Signature
\ _J
- This section PERAC internal use only ™
Accounts Approved by:
(print name)
Signature: Date:
Accounts Created by:
(print name)
Signature: Date:
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i Y
Application for Voluntary Superannuation Retirement 7 /
Pursuant to Massachusetts General Laws, Chapter 32, Sections 5, 10(1), 10(2) and 10(3) . —
- Form Last Revised: February, 2020

Retirement Board: Please enter your retirement board information here.
Name of Retirement Board: 7!\’/ 4 i DY/ Y4 )
Address: 57, [,Lf}g'}/ /,-Uf(? 7’2)11) (W/
City/Town: gd JeALOC YD Zip Code: Yy
Telephone: 75 . /(- (240 X {039 Fax:

Member's Present Contact Information:

(85T¢LLo /(,/ 1 CHACT s o D

Membar's Last Name Member's First Name Social Security # (last four)
Street Address: q < Lp@g/\ S—k P um“\”\' \ 3Q}‘\
City/Town: A ) A LP OLE State: p{\(\ Zip Code: () QAR
emait: COGIe o, (MCHABLS o O\ | Cam
Phone: SOF — L 3]~ 0%

Marital Status: I@%gle DMarrled 'ledowed %c@.d

~/
If Divorced, do you have a Qualified Domestic Relations Order (QDRO) in place? YES E' NO

Applicant Information
Tothe N Dp LWib D Retirement Board:
I respectfully request retirement for superannuation with 4 / years and C/ months of creditable service.

My requested retirement date is: lf /:50 / J.0 20

. £ e :
Fie [FIREFIGHTE<s
Agency or Department Retiring From* Title/Position

# For those retiring from regional or county retirement systems, please identify the community.

Contact Information After Retirement (Enter only if different from present address)

Street and Number

City/Town o State Zip Code Phone #



PUBLIC EV.PLOYEE RETIREMENT ADMINISTRATION COMMISSION
Application for Voluntary Superannuation Retirement 3

Member Last Name: (1[(3’/ cuLo Eltst Nawme: | /{ -/{/C HAEL SSN: ***“j)é—)i/w—;j

To Which Group Do | Belong?

Your retirement board classifies you in a Group on the basis of the positon you hold. If you are in doubt about which Group you
are in, please consult with your retirement board. The four Groups are as follows:

e Group 1: "Officials and general employees including clerical, administrative and technical workers, laborers, mechanics
and all others not otherwise classified”” (Most people are in Group 1))

e Group 2: Among the members of Group 2 are “Public works building police; permanent watershed guards and permanent
park police; University of Massachusetts police;” and many other specific positions including but not limited to fire or police
signal operators, and ambulance attendants of a municipal department who are required to respond to fires.

(The type of employment classified in Group 2 tends to be somewhat more hazardous than employment in Group 1.)

e Group 3: This Group is entirely made up of members of the Massachusetts State Police.

o Group 4: Among the members of Group 4 are “members of police and fire department not classified in Group 1,"and
many other specific positions including but not limited to correction officers, parole officers or parole supervisors, and
certain enumerated employees of a municipal light plant. (Generally speaking, Group 4 encompasses the most
hazardous occupations.)

Service Prior to April 2, 2012:

| entered service prior to April 2, 2012, and the following applies to me:

Ij | have service in more than one Group, and | choose to have my group classification prorated.

|j | am presently in Group 1.

r:| | am presently in Group 2 and have performed services in Group 2 for a minimum of 12 months prior to retirement.

| am presently in Group 4 and have performed services in Group 4 for a minimum of 12 months prior to retirement.

Service On or After April 2, 2012:

| entered service on or after April 2, 2012, and | understand that if | have service in multiple groups,
my group classifciation time will be prorated. The following applies to me:

Ij During my public employment, | have served in more than one group.

'j | am presently in Group 1, and have spent my entire public employment in Group 1.

Ij I am presently in Group 2, and have spent my entire public employment in Group 2.

Ij | am presently in Group 4, and have spent my entire public employment in Group 4.

Employment History

Please supply all periods of prior governmental service in the Commonwealth of Massachusetts.

| was also employed by other governmental units/political subdivisions in the Commonwealth of Massachusetts
as follows: i

o= DATES EMPLOYED
GOVERNMENTAL
UNIT DEPARTMENT POSITION From: To:
]

b



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Application for Voluntary Superannuation Retirement

Member Last Name: ( } i U{}[:LLU

First Name: _ /’/’ /(’;/,/‘_/.ffé/(,,

Other Information:

SSN:  *xswx 4/_)_745

Are you presently receiving a retirement allowance from any retirement system of any governmental I:'] YES

units/political subdivisions within the Commonwealth of Massachusetts?

If YES, please specify systems, date of retirement and retirement type.

Are you a veteran?

If YES, please specify military branch and dates of active service.

ary o g\
Hrm c/ NG - T/ T
Have you been officially investigated for or charged with misappropriation of funds from your

employer or convicted of any crime related to your office or position?

If YES, please provide documentation.

Have you engaged in the practice of shift substitution on or after October 26, 201 1?

If you answered YES, your Employer is required to fill out the Employer’s Shift Substitution
Certification form and file it with your retirement board.

Termination Retirement Allowance
Are you applying for a Termination Retirement Allowance pursuant to the provisions of

Massachusetts General Laws, Chapter 32, Section 10(2), which is only available for those O

who became members prior to April 2, 20127

If YES, please briefly summarize the facts in the box below.

e

NO

| sign this application under the penalties of perjury. |affirm that the information presented in this application is correct,
complete and accurately presented. | understand that giving false or incomplete information may subject me to the loss of
my benefits as well as civil and criminal penalties.

Applicant's Signature:

Print Name: Mléﬁ d{[/ f KJQHS/Z( {Z)
?I?nature: 7/2 / Q/ Date:

Bty
(=)

To Be Completed By Witness (should be disinterested party):

Namaring: LIS 20N ) C
Street Address: /;7 FU/[-(;/{_‘ /g’dd('//I A/IO% 6/

///// 20

L
’ = *
City/Town: ,:?) (ovoU (&L, State: /Mfzapcode: 02095

Signature: Z (,D
A '

Date: /// # / %}



Choice of Option at Retirement
Pursuant to Massachusetts General Laws, Chapter 32, Sections 12(1) and 12(2)
Form Last Revised: July, 2019

Retirement Board: Please enter your retirement board information here.
Name of Retirement Board: /‘\/ 0RLOOD b
address: 500, (ASHINGTIN ST
City/Town: /U O LI00N) Zip Code: D26 2~
Telephone: ~/ J”} L (290 x (o3P Fax:

Member's Information:

CoSTELLO MICHAE L w1 ) 3

Member's Last Name Member's First Name Social Security # (last four)
Street Address: q = we/g_(_ %_3“ AN TV‘T' 4 ’Soif
CityTown: () () LPo LE State: \\f\ Zip Code: (j SO |

emall:. CSSNRNo. S WAE L S Qb @ rrou - Com
Phone: S o - L-" 21— G

Instructions

When you apply for retirement, you may select one of three retirement allowance payment Options
(A, B or C). For the Option selection to be valid, this completed form must be filed with your retirement
board:

e On or before the date the board receives your written application for retirement, or
e On or before the date your allowance becomes effective, or

o Not more than 15 days after the board receives a written application for your involuntary
retirement from your department head.

1. You may change your Option selection before your retirement becomes effective by filing
a new form.

2. You may not change your Option selection once your retirement becomes effective.
3. If no Option selection is made, your allowance will be paid under Option (B).

4. If you are married, the spousal acknowledgement at the end of this form must be signed
by your spouse.



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement

v

wembertsttomes (/)7 €L ovames [ [I([f4CL s 223

1. Explanation of Retirement Options

After reviewing ALL of the retirement options below, please select ONE option by checking the corresponding box
in Section 5 on page 6.

Option (A) No Payment to Beneficiary

This Option provides for a full retirement allowance payable in monthly installments during your lifetime. All
allowance payments will cease upon your death and no benefits will be provided for any survivors.

Do not complete sections 3 & 4.

Option (B) Lump Sum Payment to Beneficiary

The payments under this Option are smaller than under Option (A). The annuity portion of your allowance

is reduced to allow a lump sum benefit for your named beneficiary(ies). Upon your death, your named
beneficiary(ies), or if there is no beneficiary living, the person or persons appearing in the judgment of the
retirement board to be entitled thereto will be paid the unexpended balance of your annuity account. Please
note that the contributions comprising the annuity account will be depleted within approximately twelve to
fifteen years depending upon your age at retirement. The longer you live, the less will be paid to your
beneficiary(ies) upon your death. If your account has been fully depleted, nothing will be paid to your named
beneficiary(ies). You may designate and change at any time, one or more beneficiaries to receive in designated
proportions, the lump sum Option (B) benefit. This Option takes effect upon your retirement and supercedes
any prior beneficiary selections. Do not complete sections 2 & 4.

Option (C) Payment of Allowance to Beneficiary

Election of Option (C) provides for a monthly retirement allowance during your lifetime that is less than you
would receive under either Option (A) or Option (B). Upon your death your designated beneficiary will be paid
a monthly allowance for the remainder of his or her lifetime. That allowance will be equal to two-thirds of the
allowance that you were receiving at the time of your death. The monthly allowance you receive under Option
(C) is based upon life expectancy factors for you and your designated beneficiary. Only your spouse, former
spouse who has not remarried, mother, father, sister, brother or child may be designated as your Option (C)
beneficiary. The younger your beneficiary, the smaller your retirement allowance will be. If, after you retire,
your Option (C) beneficiary predeceases you, you will thereafter be paid the full retirement allowance you
would have received had you elected Option (A) at the time your retirement allowance became effective. This
conversion is commonly referred to as the Option (C) “pop-up”. Please note that after the Option (C) “pop-up”
takes place you may not name another Option (C) beneficiary or choose another Option.

Do not complete sections 2 & 3.



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement 4

]

Member Last Name: /)(,Q/(//L O First Name: ){ // (//// (Z | S5 - . [';‘Lj)

. { -y D5 Clv P \ — é J
2.0ptionAonly ¥7/230°" 4 [m jms\s 2 Jess P1500%0),, de +» QDO
: 4 o J 20
There is no beneficiary when Option A is selected. Of‘all three options, O‘btl\((—)n A/prowées't e ti1/|ghest possible monthly allowance

to a retiree. It does not provide for any continuing survivor benefits. Upon the death of the member who has selected Option A:
e All payments will stop.
e No future monthly payments will be made to anyone.
e No pay out of the remaining balance in the annuity account (if any) will be made.

e A pro-rata share of any amounts due at the death of the member (which will vary depending upon the date of the
member’s death) shall be payable to a recipient designated by the member.

l; , understand that in picking Option A only the amount of retirement
allowance still owed to me at the time of my death will be payable to a recipient or recipients designated by me.

| hereby designate the following to receive the pro-rata share of my retirement allowance still due to me on the date of my death.

sovd . % of
Pro-Rata Recipient or Recipients: Benefit**
Full Name: (First, MI, Last): SSN/EIN*:
Relationship to You: Phone: Date of Birth:
Address:
Full Name: (First, MI, Last): SSN/EIN*;
Relationship to You: Phone: Date of Birth:
Address:
Full Name: (First, MI, Last): SSN/EIN*:
Relationship to You: Phone: Date of Birth:
Address:
Full Name: (First, MI, Last): SSN/EIN*:
Relationship to You: Phone: Date of Birth:
Address:
Full Name: (First, MI, Last): SSN/EIN*:
Relationship to You: Phone: Date of Birth:
Address:
*Recipient's full Social Security Number (SSN) or Employer Identification Number (EIN), If an organization. 0%

**Total must equal 100%; if no percentages are indicated, benefit will be allocated equally among recipients.



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement 5

@

Member Last Name: ( 0k S‘ ( /. [ 0 First Name:/{ // (. /,/// Ef- (S5 *“**'_{ZZ(_‘)’_%_j

72N Y . o 0, i
3. Option B Only — Beneficiaries ¥ '{ /30, ?j”ﬂf! S p / ess ¥ 1500 e O QDed
If you selected Option B, please fill in your beneficiary(ies) below: ym/k
% of

Benefit**

= $50:30° pags o
Beneficiary Information: g (-3 9/"0&;” 7

Full Name: (First, Ml, Last): /L/ / C//)[([b [7 0@/6/ SSN/EIN

Relationship to You: Phone: \%)A. g %ﬂc‘ é Z"}Z/Date of Birth: [//4
Address: /,/_3 /@A FMM ,)Viaf N 54’#@ @m ﬂ/[ s
Full Name: (First, M, Last): Z [(;/’-/D 5 SSNJE [4

Relationship to You: Phone: §»S ?") 3 7 / 7(4 7Date of Birti:

Address: /7 }p 7 @Qé// Z%/ Lﬂ[q/ /l/{{/% 0&/

ull Name: (First, M, Last): j 4& o * [
F NReIati::shi:tloLYot:: /{/‘éc 47655 //Phone 5?(; é/?/ 0// atzi‘:‘l;l:h é?// / g-? ‘/4‘

ddvess: 774/ /3/@ abc/ 57‘, Cam&a//am/ Ll o7 &gé/
Full Name: (First, MI, Last): J%g C} ' SSN/EIN®:

Relationship to You: Phone Wte of Birth: &/Z?// [/Z/
Address: 76’/ :54;(/ ﬁ é/

Full Name: (First, MI, Last): SSN/EIN®:
Relationship to You: Phone! Date of Birth:
Address:
*Beneficiary's full Social Security Number (SSN) or Employer Identification Number (EIN), if an organization. '__'_W

*Total must equal 100%; if no percentages are Indicated, benefit will be allocated equally among lump-sum beneficaries.

4, Option C Only — Beneficiary
If you selected Option C, please fill in your beneficiary below. An Option C beneficiary may only be your spouse,
former spouse who has not remarried, mother, father, sister, brother, or child.

Beneficiary's Name:

##Relation to Member: Date of Birth:
Social Security #:

Member's Signature Date:

Member's Social FRE_XH_
Security # (last four): -

**Please"'i__iri‘iclude birth certificate and marriage certificate, if applicable.

- M
Py
LA
farl



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement 6

Member Last Name: 437(1 LO First Name: //// [///(’ (’/ SSN: ***—**-l/'}_‘/%ﬁ

5. Option Selection and Signature
Please check the Option you have selected and sign your name at the bottom.

EI Option (A)

| choose to have my retirement allowance paid in accordance with the provisions of Massachusetts
General Laws, Chapter 32, Section 12(2)(a) which provides the largest possible payment to me under the
retirement law and that all payments thereunder cease at my death. No payment will be made to any
|/beneficiary upon my death. If married, spouse must acknowledge this selection in Section 6.

Option (B)

| choose to have my retirement allowance paid in accordance with the provisions of Massachusetts
General Laws, Chapter 32, Section 12(2)(b) which provides for a smaller retirement allowance for my life
but provides that my designated beneficiary(ies) will receive any amounts remaining in my annuity
account at my death. If married, spouse must acknowledge this selection in Section 6.

EI Option (C)

I choose to have my retirement allowance paid in accordance with the provisions of Massachusetts General
Laws, Chapter 32, Section 12(2)(c) which provides an allowance which will be smaller than those under
Option (A) or Option (B) but that upon my death two-thirds of this allowance will be paid to the named
beneficiary for said beneficiary’s life. If married, spouse must acknowledge this selection in Section 6.

Member's Signature: | have read and understand the provisions of Option selected above.

Print Name: /Mj (//7 ()057(6//0 5
Signature: / C/C;’ Date: //7/ / 20 7/6
xxk_%%_(f }_ il i

Social Security # (last four):

6. Witness Signature
To Be Completed By Witness (should be disinterested party):

To the Retirement Board - | have read this form with the member whose selection of an Option is made on this
document and at his or her request have witnessed his or her signature thereto.

Witness' Name (Print): //ljﬂ_ /M@g/ V) (/%L

Street Aﬂdress. ﬁ// &/L %OQ[ [ rL/
City/Town: \L MoV O /47] Stat:#'//(’ Zip Code: ()20 7 S

f/’ / /@ Date: /// /;/7()

Witness' Sighatur :

% 3"




PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION

Choice of Option at Retirement

Member Last Name: C\O &rerdo First Namef// / / (i// ,//"[3 L. SSN: ***'**'% 2 f/ j

7. Spousal Acknowledgement [,_(/ Marf\e d / (¢ e (1 Al (,j O Jp
Unless there is a Domestic Relations Order in effect, if a member is married, the election of an option shall not be
valid unless it is accompanied by the signature of the member’s spouse.

e The member’s spouse must indicate that he/she has reviewed the Option selected and understands it.
e Itisup to the retirement board to explain the three options to the member and the spouse.

o If an option selection of a married member is not accompanied by a spouse’s signature, the retirement
board will take steps, outlined in the statute, to contact the member’s spouse directly.

IMPORTANT: If you are the spouse of a member, please be certain you have read and understand the foregoing
provision relating to your spouse’s Option selection. If you do not understand any part of the Option selected by
your spouse, please ask for an explanation from your spouse’s retirement board. Your signature is not consent or
approval, only an acknowledgement of the Option chosen by your spouse.

o Do not sign below unless you understand the Option selected by your spouse and the benefits to
which you may or may not be entitled to at his/her death.

lam , the spouse of
I understand my spouse has selected Option as the method by which his/her retirement allowance will
be paid. This option may not be changed after retirement.

Spouse's Signature

Spouse's Name (Print):

Spouse's Signature: Date:

To Be Completed By Witness (should be disinterested party):
Witness' Name (Print):
Street Address:
City/Town: State: Zip Code:

Witness' Signature: Date:

:

L



—~ i
l, 3 //( C/lﬂé,,{’ /675 le /( 0 , have discussed the different options related to my

Name
Retirement with D~5/’)z;;/( C/f./f //CL*’H on 5/}/ Z ‘3/ U0
Board Employee Date
And have chosen Option B . | (we) fully understand the differences between
A,BorC

Option A, Option B and Option C and have made my decision to choose the above option based

/e

Employee Signature

WA

Spouses Signature

J1/1/10 7

Date

On all the information | (we) received.

ard Employee Signature

equ

/ // /go/yw

Date




