Commonwealth of Massachusetts

RETIREMENT BOARD
THE CONTRIBUTORY RETIREMENT SYSTEM

Epmunp W. MuLvediLL Jr., Chairperson
THomas J. McQuaip, Ex-Officio Member

NOTICE OF NORWOOD RETIREMENT BOARD MEETING AND AGENDA Tuomas F. O'Tooi, Elected Member
WEDNESDAY, NOVEMBER 17,2021 @ 9:00 AM EiLeen P. Hickey, Elected Member

THoMAS A. RoRRIE, Appointed Meniber

In accordance with the provisions of Chapter 304, ss 20(b) of the General Laws, notice is P, Witiis. Eiediiiie Dirstor

hereby given that a Norwood Retirement Board Meeting will be held at

900B Washington Street, Norwood, MA AND REMOTELY AT GO TO MEETING

CALL 1-872-240-3212 ENTER ACCESS CODE 577-875-285 AND FOLLOW THE PROMPT OR AT https://global.gotomeeting.com/join/577875285
1. Minutes of October 27, 2021

2 Needed for payrolls: Cont. Approx $1,300,000.00

3. Unfinished business:

a. Software - ongoing work and updating with respect to MUNIS and conversion

b. Actuarial Val - Need full valuation 1/1/22 ...will be issuing an RFP for Actuarial Services
c. Mandatory Education - Ongoing

d. Rotation of Chairperson - Discussion in January 2022

e. Board Members - Eileen Hickey’s term expires 10/15/2022

Tom O’Toole’s term expires 12/01/2023
Ted Mulvehill appointed by Selectmen no term limit on April 15, 2008
Fifth Member — Thom Rorrie’s term expires 09/03/2022

f. Board Attendance - provide attendance record

g Membership - ongoing review

h. Budget =

i Office Staft - Tabled for review of contracts etc.

i Retiree COLA - COLA was processed in retirees July checks
4. Approval of Vouchers Warrant #INV11
5. Applications for Superannuation: a. Karen Marchant , November 4, 2021, Option B

b. Stephen Merritt, September 30, 2021, Option B

6. Application for Withdrawal or Transfer of Funds

7 Meketa Quarterly Investment Performance - Review of Managers Constitution Capital and HarbourVest
And other investment related issues

8. Any and All Other Business That May Properly Come Before the Board

1 ceriify that on this date, thiw‘vas posted as “Norwood Retirement Board Meeting” at wwiw.norwoodma.gov
/‘O@/’ /) /,/ /

Debra A. Wilkes, Executive Director Date

566 Washington Street P. O. Box 40 Norwood, MA 02062-0040
Tel. # (781) 762-1240 ext. 157 Fax # (781)278-3024



BOARD MEMBER ATTENDANCE 2021

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Thomas O'Toole P-R P-R P-R PR PR P P PR P P
Eileen Hickey P-R P-R P R P P BB B P
Thomas Rorrie P-R P-R P-R P-R PR P BE B B P
Thomas McQuaid B P P P B P

no longer on Board a/o 7/4/21

Edmund Mulvehill PR A PR PR PR P-R P PR PRP

Meg LaMay P P P P
new to Board afo 7/5/21

P = Present
E = Excused
A = Absent
P-R = Remote



Application for Voluntary Superannuation Retirement
Pursuant to Massachusetts General Laws, Chapter 32, Sections 5, 10(1), 10(2) and 10(3)
Form Last Revised: February, 2020

Retirement Board: Please enter your retirement board information here,
Name of Retirement Board: N O r),&) CQC')C:’ S+ .
Address: 5&,(_0 w&,sl"l \l/)j'l'm .
City/Town: N O(U)(Dﬁd Zip Code: 0z 0@‘)?
Telephone: ~ g l-Te P - &40 Fax:

Member's Present Contact Information:

}/j Q.VC/’ICLYC&, Kc‘g rN ”*“**'i _é i O

Member's Last Name Meimbetr's First Name Soclal Security i (last four)
Street Address: ‘ 5(13 U)M )’\J '5"'0“ 9. '
Clty/Town: /\)O /WC)(DC/ Siate:l A Zip Code: OZ.DéJ al

Email: HC’U marc/ﬁt,"d’\'!‘ 7-:5"1 @ (j)’)’\cul - CONA~
Phone: (o / 7 - A 67-&,05&

Marltal Status: DSIngle Wﬂarrled DWIdowed DDIvorcetl

If Divorced, do you have a Qualified Domestic Relations Order (QDRO) in place? I:l YES I:' NO

Applicant Information
To the I\j Olfw@@q{ Retirement Board:
I respectfully request retirement for superannuation with years and months of creditable service.

My requested retirement date Is: l l —4 -,;?/

Novwwoc! Roblic Sehools A

Agency or Department Retiring From* Title/Position
* For those retiring from regional or county retirement systems, please identify the community.

Contact Information After Retirement (Enter only If different from present address)

Street and Number

City/Town State Zip Code Phone #



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Application for Voluntary Superannuation Retirement 3

1Nairchany %aqn

Member Last Name: First Name: SSN: ""-“-ﬁ{éj_c)

To Which Group Do | Belong?

Your retirement board classifies you in a Group on the basis of the positon you hold. If you are in doubt about which Group you
are In, please consult with your retirement board. The four Groups are as follows:

o Group 1: "Officlals and general employees including clerical, administrative and technical workers, laborers, mechanics
and all others not otherwise classified.” (Most people are In Group 1.)

o Group 2: Among the members of Group 2 are "Public works building police; permanent watershed guards and permanent
park police; University of Massachusetts police;” and many other specific positions including but not limited to fire or police
signal operators, and ambulance attendants of a municipal department who are required to respond to fires.

(The type of employment classified In Group 2 tends to be somewhat more hazardous than employment in Group 1.)

o Group 3: This Group is entirely made up of members of the Massachusetts State Police.

o Group 4: Among the members of Group 4 are “members of police and fire department not classified in Group 1,"and
many other specific positions including but not limited to correction officers, parole officers or parole supervisors, and

certaln enumerated employees of a municipal light plant. (Generally speaking, Group 4 encompasses the most
hazardous occupations.)

Service Prior to April 2, 2012:

| entered service prior to April 2, 2012, and the following applies to me:

D | have service in more than one Group, and | choose to have my group classification prorated.

IZ\ I am presently in Group 1.

D | am presently in Group 2 and have performed services in Group 2 for a minimum of 12 months prior to retirement.

D | am presently in Group 4 and have performed services in Group 4 for a minimum of 12 months prior to retirement.

Service On or After April 2,2012:

| entered service on or after April 2, 2012, and | understand that if | have service in multiple groups,
my group classifciation time will be prorated. The following applies to me:

I:I During my public employment, | have served in more than one group.
I___| | am presently in Group 1, and have spent my entire public employment in Group 1.
D | am presently In Group 2, and have spent my entire public employment in Group 2.

I:I | am presently in Group 4, and have spent my entire public employment in Group 4.

Employment History
Please supply all perlods of prior governmental service In the Commonwealth of Massachusetts.
| was also employed by other governmental units/political subdivisions in the Commonwealth of Massachusetts

as follows:
DATES EMPLOYED
GOVERNMENTAL
UNIT DEPARTMENT POSITION From: To:

e |
/]/@a}c'np(ﬁﬂdéﬁ fralCourt ngg% geq — 1992



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Application for Voluntary Superannuation Retirement

M/E"FC hant % AN

- {‘)’
Member Last Name: Flrst Name: SSN: '"'“‘45-—-/9

Other Information:

e Are you presently recelving a retirement allowance from any retirement system of any governmental D YES NO
units/political subdivisions within the Commonwealth of Massachusetts?

If YES, please specify systems, date of retirement and retirement type.

o Areyou aveteran? I:I YES m NO

If YES, please specify military branch and dates of active service.

¢ Have you been officlally Investigated for or charged with misappropriation of funds from your El YES NO
employer or convicted of any crime related to your office or position?

If YES, please provide documentation,

¢ Have you engaged in the practice of shift substitution on or after October 26, 20117 D YES M NO

If you answered YES, your Employer s required to fill out the Employer’s Shift Substitution
Certification form and file it with your retirement board.

Termination Retirement Allowance

Are you applying for a Termination Retirement Allowance pursuant to the provisions of I:l YES MNO
Massachusetts General Laws, Chapter 32, Section 10(2), which is only available for those
who became members prior to April 2, 20127

If YES, please briefly summarize the facts in the box below,

I sign this application under the penalties of perjury. | affirm that the information presented in this application Is correct,
complete and accurately presented. | understand that giving false or incomplete information may subject me to the loss of
my benefits as well as civil and criminal penalties.

Applicant's Signature:
Print Name: H&VLP’\ a!’(,/‘\CLﬂ -{.
Signatu WILM t Date: fl - a?" 2l

To Be Completed By Witness (should be disinterested party):
Name (Print): ?2 “",)--"‘7:" /L/CU’Z"/J‘C"'”%
Street Address: a? o /d C)CQQ(J? ﬁg’ ' '
City/Town: N?ffdg Stnte:}'/{q Z|7 code: O A 0§((

Signature; Data: !l |} /}'




Choice of Option at Retirement

Pursuant to Massachusetts General Laws, Chapter 32, Sections 12(1) and 12(2)
Form Last Revised: July, 2019

Retirement Board: Please enter your retirement board information here.
Name of Retirement Board: OfLUD() (';'}

Address: —, 1 g cHn g?"

Clty/Town: 5 @ e _M)_a&'h““jl‘ Zip Code:  (/ 20k A\
y Novewooo! '

Telephone: \-1'9‘ - 76 - ,Aq{) Fax:

Membetr's Information:

Z\//an%am - %f’v%@ n .y 8 20

Member's Last Name Member's First Name Social Security # (last four)
StrectAddress: ) 3¢ /()a'fh ”719]'-(,” &-’

CltyiTawm MD /(A‘)C)OO State: /%_ Zip Code: 02_06:9\
Emall: g, Morthant 7&) (@ gMad - o~

Phone: b ,7-‘9‘57'(9 o5S

Instructions

When you apply for retirement, you may select one of three retirement allowance payment Options

(A, B or C). For the Option selection to be valid, this completed form must be filed with your retirement
board:

e On or before the date the board receives your written application for retirement, or
o On or before the date your allowance becomes effective, or

o Not more than 15 days after the board receives a written application for your involuntary
retirement from your department head.

1. You may change your Option selection before your retirement becomes effective by filing
a new form,

2. You may not change your Option selection once your retirement becomes effective.
3. If no Option selection is made, your allowance will be paid under Option (B).

4. If you are married, the spousal acknowledgement at the end of this form must be signed
by your spouse.



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement

m avcha n / AN

Member Last Name: First Name: SSN: *"‘"’—q;;j—z)

1. Explanation of Retirement Options

After reviewlng ALL of the retirement optlons helow, please select ONE option by checking the corresponding box
in Section 5 on page 6,

Option (A) No Payment to Beneficiary

This Option provides for a full retirement allowance payable in monthly installments during your lifetime, All
allowance payments will cease upon your death and no benefits will be provided for any survivors,
Do not complete sections 3 & 4.

Option (B) Lump Sum Payment to Beneficiary

The payments under this Option are smaller than under Option (A). The annuity portion of your allowance

Is reduced to allow a lump sum benefit for your named beneficiary(ies). Upon your death, your named
heneficiary(ies), or if there is no beneficiary living, the person or persons appearing in the judgment of the
retirement board to be entitled thereto will be paid the unexpended balance of your annuity account. Please
note that the contributions comprising the annuity account will be depleted within approximately twelve to
fifteen years depending upon your age at retirement, The longer you live, the less will be paid to your
beneficiary(ies) upon your death. If your account has been fully depleted, nothing will be paid to your named
beneficiary(ies). You may designate and change at any time, one or more beneficiarles to recelve In designated
proportions, the lump sum Option (B) benefit. This Option takes effect upon your retirement and supercedes
any prior beneficiary selections. Do not complete sections 2 & 4.

Option (C) Payment of Allowance to Beneficiary

Election of Option (C) provides for a monthly retirement allowance during your lifetime that is less than you
would recelve under elther Option (A) or Option (B). Upon your death your designated beneficiary will be paid
a monthly allowance for the remainder of his or her lifetime. That allowance will be equal to two-thirds of the
allowance that you were receiving at the time of your death. The monthly allowance you receive under Option
(C) is based upon life expectancy factors for you and your designated beneficlary. Only your spouse, former
spouse who has not remarried, mother, father, sister, brother or child may be designated as your Option (C)
beneficiary. The younger your beneficiary, the smaller your retirement allowance will be. If, after you retire,
your Option (C) beneficiary predeceases you, you will thereafter be paid the full retirement allowance you
would have received had you elected Option (A) at the time your retirement allowance became effective. This
conversion Is commonly referred to as the Option (C) "pop-up”. Please note that after the Option (C) "pop-up"
takes place you may not name another Option (C) beneficlary or choose another Option.

Do not complete sections 2 & 3.



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement 4

/77 archan i —— Ao

Member Last Name: rst Name:

2, Option A Only %ﬂpro,’hmcuk/tf iL 700 0Q- gu’UBS P{r n’lﬁ"l“‘{\

There is no beneficiary when Option A s selected. Of all three options, Option A provides the highest possible monthly allowance
to a retiree. It does not provide for any continuing survivor benefits, Upon the death of the member who has selected Option A:

s All payments will stop.
o No future monthly payments will be made to anyone.
o No pay out of the remaining balance in the annuity account (if any) will be made.

o A pro-rata share of any amounts due at the death of the member (which will vary depending upon the date of the
member’s death) shall be payable to a recipient designated by the member.

l, , understand that in picking Option A only the amount of retirement
allowance still owed to me at the time of my death will be payable to a recipient or recipients designated by me.

I hereby designate the following to receive the pro-rata share of my retirement allowance still due to me on the date of my death.

% of

Pro-Rata Recipient or Reciplents: Benefit**
Full Name: (First, MI, Last): SSN/EIN®:
Relatlonship to You: Phone: Date of Birth:
Address:
Full Names (First, MI, Last): SSN/EIN*:
Relatlonship to You; Phone: Date of Birth:
Address!
Full Name: (First, MI, Last): SSN/EIN*:
Relationship to You: Phone: Date of Birth:
Address:
Full Namae: (First, MI, Last): SSN/EIN*:
Relationship to You: Phone! Date of Birth:
Address:
Full Name: (First, MI, Last): SSNJEIN*:
Relatlonship to You: Phone: Date of Birth:
Address:
*Reciplent's full Soclal Security Number (SSN) or Employer Identification Number (EIN), if an organization, 0%

“*Total must equal 1009%; If no percentages are Indlcated, benefit will be allocated equally among reciplents.



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION

Choice of Option at Retirement 5
Yl 0 rCha %arw »
Me:ﬁergs/t Ng‘ﬁ':a h / First Ndme: SSN: "“-*"ééj_ﬁl_a

3. Option B Only — Beneficiaries g/[/fﬂ’ﬂma.a{{/j £ Mb—.‘”‘-’ajgfﬁ.ﬁ s PCP Mo

If you selected Option B, please fill in your beneficiary(ies) below:

% of
Beneficiary Information: i
Full Names (First, M, Last): h,(jm M’)LJ \TV\LVL,{MU‘LI‘ % )7 - LT6 =54 ¥4 SSNIEIN':“» ONE? i ooa /o
RelationshiptoYou: < >0 (@ Phone: Date of Birth: ol o
Address! Jr Oﬁhm fon & /1/0'”””004/ M1 b 1272876
139 b ) 020
Full Namae: (Flrst, M|, Last): SSN/EIN*:
Relationship to You: Phone: Date of Birth:
Addresst
Full Name: (First, MI, Last): SSN/EIN®:
Relationship to You: Phone: Date of Birth:
Address:
Full Name: (First, M|, Last): SSN/EIN*:
Relatlonship to You: Phone! Date of Birth:
Address:
Full Name: (First, M, Last): SSN/EIN*:
Relationship to You: Phone! Date of Birth:
Address:
*Beneficlary's full Social Security Number (SSN) or Employer Identification Number (EIN), If an organization. } 2D0%
**Total must equal 100%%; if no percentages are indicated, benefit will be allocated equally among lump-sum beneficarles.

4, Option C Only — Beneficiary

If you selected Option C, please fill in your beneficiary below. An Option C beneficlary may only be your spouse,
former spouse who has not remarried, mother, father, sister, brother, or child,

Beneficiary's Name:
¥*Relatlon to Member: Date of Birth:
Social Security #:

Member's Signature Date:

Member's Soclal ***_**.i/‘_?)_ i 2

Security #f (last four):

##Please include birth certificate and marrlage certificate, if applicable,



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement

A 7’(2/04 e ,
ME(Z)ZI’{%::&;]“Q: First Name: SSN: *"'*"%éj_o

5. Option Selection and Signature
Please check the Option you have selected and sign your name at the bottom.

| ] option (a)

I choose to have my retirement allowance paid in accordance with the provisions of Massachusetts
General Laws, Chapter 32, Section 12(2)(a) which provides the largest possible payment to me under the
retirement law and that all payments thereunder cease at my death. No payment will be made to any
beneficiary upon my death. If married, spouse must acknowledge this selection in Section 6.

Option (B)

I choose to have my retirement allowance paid In accordance with the provisions of Massachusetts
General Laws, Chapter 32, Section 12(2)(b) which provides for a smaller retirement allowance for my life
but provides that my designated beneficlary(les) will receive any amounts remaining in my annuity
account at my death. If marrled, spouse must acknowledge this selection In Section 6.

[ ] option (€)

I choose to have my retirement allowance paid in accordance with the provisions of Massachusetts General
Laws, Chapter 32, Section 12(2)(c) which provides an allowance which will be smaller than those under
Optlon (A) or Option (B) but that upon my death two-thirds of this allowance will be paid to the named
beneficlary for sald beneficiary’s life. If married, spouse must acknowledge this selection In Section 6.

Member's Signature: | have read and understand the provisions of Option P selected above.

Print Name: 44&_,/ M Lbla Ir’f,}l&f\ /‘
Slgnalurezo,@/)\g‘—fm patar 1=~

Social Security # (last four): ***“**"_Lfé 1'd- 2

6. Witness Signature
To Be Completed By Witness (should be disinterested party):

To the Retirement Board - | have read this form with the member whose selection of an Option Is made on this
document and at his or her request have witnessed his or her signature thereto.

Witness' Name (Prlntl:ﬂ I la r"/ (&U’Lh an "

Street Address: [o C,O&,L."\/‘R'QA
; y / )Coik State: ///A Zip Codle: 0{305’,(‘7

,;Z Date: //’6?“'2:/

City/Town:

Witness' Signature:



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement

1o o
Mémber Last Name: irst Name: 55N: ""'"'}:fé LO

7. Spousal Acknowledgement

Unless there Is a Domestic Relations Order in effect, if a member is married, the election of an option shall not be
valid unless it is accompanled by the signature of the member’s spouse,

o The member's spouse must indicate that he/she has reviewed the Option selected and understands it.

o |tis up to the retirament board to explain the three optlons to the member and the spouse,

o If an option selection of a married member is not accompanied by a spouse’s signature, the retirement
board will take steps, outlined in the statute, to contact the member's spouse directly.

IMPORTANT: If you are the spouse of a member, please be certain you have read and understand the foregoing
provision relating to your spouse’s Option selection. If you do not understand any part of the Option selected by
your spouse, please ask for an explanation from your spouse’s retirement board. Your signature is not consent or
approval, only an acknowledgement of the Option chosen by your spouse.

o Do not sign below unless you understand the Option selected by your spouse and the benefits to
which you may o:jy not beentitled to at his/her death.

lam ///ﬂ/’n /[’/ﬂft’/x’w %,’the spouse of r2n Mﬁ /'(_L/)Jc /77L .

I understand my spouse has selected Option as the method by which his/her retirement allowance will
be paid. This option may not be changed after retirement.

. grcfent
M Date: //‘ﬂ) =2 !

To Be Completed By Witness (should be disinterested party):

Witness' Name (Print): ?ﬁr) 7' W{L ft,/"t.(fLO 7‘

Street Address: o Id Copach Z"d{
}j’pﬁ) /IC

Spouse's Signature , _
Spouse's Name (Print): //{jf//(t :
Y

Spouse's Signature:

State: MA‘ Zip Code: OU?OW
Date: J/—2~2. Y

City/Town:

/

Witness' Signature:



TR
Application for Voluntary Superannuation Retirement @,)
Pursuant to Massachusetts General Laws, Chapter 32, Sections 5, 10(1), 10(2) and 10(3)

Form Last Revised: February, 2020 2

Retirement Board: Please enter your retirement board information here.
Name of Retirement Board: Norwood Retirement Board
Address: 900B Washington St
City/Town: Norwood Zip Code: 02062
Telephone: (781) 762-1240 Fax: (781)278-3024

Member's Present Contact Information:

Merritt Stephen s, 0 8 1.6

Member's Last Name Member's First Name Social Security # (last four)

Street Address: 76 Rosemary St.
city/Town: Needham state: MA  Zip Code: 02494
Email: smerritt194@gmail.com
Phone: (781) 234-8452

Marital Status: [ | single || Married DWEdowed Divorced

If Divorced, do you have a Qualified Domestic Relations Order (QDRO) in place? D YES m NO

Applicant Information

Tothe Norwood Retirement Board Retirement Board:

| respectfully request retirement for superannuation with 3"5 years and 02 months of creditable service.

My requested retirement date is: 09/30/2021

Norwood Housing Authority Executive Director
Agency or Department Retiring From* Title/Position

* For those retiring from regional or county retirement systems, please identify the community.
Contact Information After Retirement (Enter only if different from present address)

L
Street and Number e

City/Town £ State Zip Code Phone #



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Application for Voluntary Superannuation Retirement 3

Member Last Name: Merritt First Name: Stephen ssN; #0915

To Which Group Do | Belong?

Your retirement board classifies you in a Group on the basis of the positon you hold. If you are in doubt about which Group you
are in, please consult with your retirement board. The four Groups are as follows:

e Group 1: “Officials and general employees including clerical, administrative and technical workers, laborers, mechanics
and all others not otherwise classified.” (Most people are in Group 1.)

e Group 2: Among the members of Group 2 are “Public works building police; permanent watershed guards and permanent
park police; University of Massachusetts police;” and many other specific positions including but not limited to fire or police
signal operators, and ambulance attendants of a municipal department who are required to respond to fires.

(The type of employment classified in Group 2 tends to be somewhat more hazardous than employment in Group 1.)

e  Group 3: This Group is entirely made up of members of the Massachusetts State Police.

e Group 4: Among the members of Group 4 are “members of police and fire department not classified in Group 1,"and
many other specific positions including but not limited to correction officers, parole officers or parole supervisors, and
certain enumerated employees of a municipal light plant. (Generally speaking, Group 4 encompasses the most
hazardous occupations.)

Service Prior to April 2, 2012:

| entered service prior to April 2, 2012, and the following applies to me:

I:] | have service in more than one Group, and | choose to have my group classification prorated.

I am presently in Group 1.

I:] | am presently in Group 2 and have performed services in Group 2 for a minimum of 12 months prior to retirement.

El | am presently in Group 4 and have performed services in Group 4 for a minimum of 12 months prior to retirement.

Service On or After April 2, 2012;

| entered service on or after April 2, 2012, and | understand that if | have service in multiple groups,
my group classifciation time will be prorated. The following applies to me:

D During my public employment, | have served in more than one group.
El | am presently in Group 1, and have spent my entire public employment in Group 1.
D | am presently in Group 2, and have spent my entire public employment in Group 2.

D | am presently in Group 4, and have spent my entire public employment in Group 4.

Employment History
Please supply all periods of prior governmental service in the Commonwealth of Massachusetts.

I was also employed by other governmental units/political subdivisions in the Commonwealth of Massachusetts
as follows: =

(R3]
o DATES EMPLOYED

GOVERNMENTAL e
UNIT DEPARTMENT POSITION From: To:

Cambridge Housing Authority Manageih%ent Senior Housing Manager (08/22/1988 07/16/2004



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Application for Voluntary Superannuation Retirement

Member Last Name: Merritt First Name: Stephen

Other Information:

GSN: *x_*x_ glg

o Are you presently receiving a retirement allowance from any retirement system of any governmental D YES NO

units/political subdivisions within the Commonwealth of Massachusetts?
If YES, please specify systems, date of retirement and retirement type.

e  Are you a veteran?

If YES, please specify military branch and dates of active service.

s  Have you been officially investigated for or charged with misappropriation of funds from your ':l YES NO

employer or convicted of any crime related to your office or position?

If YES, please provide documentation.

s Have you engaged in the practice of shift substitution on or after October 26, 20117

If you answered YES, your Employer is required to fill out the Employer’s Shift Substitution

Certification form and file it with your retirement board.

Termination Retirement Allowance

Are you applying for a Termination Retirement Allowance pursuant to the provisions of
Massachusetts General Laws, Chapter 32, Section 10(2), which is only available for those D YES NO

who became members prior to April 2, 2012?

If YES, please briefly summarize the facts in the box below.

I sign this application under the penalties of perjury. | affirm that the information presented in this application is correct,
complete and accurately presented. | understand that giving false or incomplete information may subject me to the loss of

my benefits as well as civil and criminal penalties.

Applicant's Signature:

Print Name: Stephen W. Merritt

Signature: A v “ZEE% =

{35
i
il

To Be Completed By Witness (should be disinterested party):
]
Name (Print: [{|l € () (Lol ENVLO

|

Street Address: K)Im‘:\%\ | LR

Date: /Z}é/zl

City/Town: (\ﬁ\\{ 0\’& State: w Zip Code: C)\ﬂ\g]

Signature: H@M W

Date: /0/5/02(



Choice of Option at Retirement
Pursuant to Massachusetts General Laws, Chapter 32, Sections 12(1) and 12(2)
Form Last Revised: July, 2019

Retirement Board: Please enter your retirement board information here.
Name of Retirement Board: Norwood Retirement Board
Address: 900B Washington St.
City/Town: Norwood Zip Code: 02062
Telephone: (781) 762-1240 Fax: (781) 278-3024

Member's Information:
Stephen Merritt et 0 1 - 8
Member's Last Name Member's First Name Social Security # (last four)
Street Address: 76 Rosemary St.
city/town: Needham state: MA  Zip Code: 02494
Email: smerritt194@gmail.com
Phone: (781) 234-8452

Instructions

When you apply for retirement, you may select one of three retirement allowance payment Options
(A, B or C). For the Option selection to be valid, this completed form must be filed with your retirement
board:

¢ On or before the date the board receives your written application for retirement, or
e On or before the date your allowance becomes effective, or

o Not more than 15 days after the board receives a written application for your involuntary
retirement from your department head.

1. You may change your Option selection before your retirement becomes effective by filing
a new form.

2. You may not change your Option selection once your retirement becomes effective.
3. If no Option selection is made, your allowance will be paid under Option (B).

4. If you are married, the spousal acknowledgement at the end of this form must be signed
by your spouse.



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement

Member Last Name: Stephen FirstName: \erritt ssN: #0915

1. Explanation of Retirement Options

After reviewing ALL of the retirement options below, please select ONE option by checking the corresponding box
in Section 5 on page 6.

Option (A) No Payment to Beneficiary

This Option provides for a full retirement allowance payable in monthly installments during your lifetime. All
allowance payments will cease upon your death and no benefits will be provided for any survivors.
Do not complete sections 3 & 4.

Option (B) Lump Sum Payment to Beneficiary

The payments under this Option are smaller than under Option (A). The annuity portion of your allowance

is reduced to allow a lump sum benefit for your named beneficiary(ies). Upon your death, your named
beneficiary(ies), or if there is no beneficiary living, the person or persons appearing in the judgment of the
retirement board to be entitled thereto will be paid the unexpended balance of your annuity account. Please
note that the contributions comprising the annuity account will be depleted within approximately twelve to
fifteen years depending upon your age at retirement. The longer you live, the less will be paid to your
beneficiary(ies) upon your death. If your account has been fully depleted, nothing will be paid to your named
beneficiary(ies). You may designate and change at any time, one or more beneficiaries to receive in designated
proportions, the lump sum Option (B) benefit, This Option takes effect upon your retirement and supercedes
any prior beneficiary selections. Do not complete sections 2 & 4.

Option (C) Payment of Allowance to Beneficiary

Election of Option (C) provides for a monthly retirement allowance during your lifetime that is less than you
would receive under either Option (A) or Option (B). Upon your death your designated beneficiary will be paid
a monthly allowance for the remainder of his or her lifetime. That allowance will be equal to two-thirds of the
allowance that you were receiving at the time of your death. The monthly allowance you receive under Option
(C) is based upon life expectancy factors for you and your designated beneficiary. Only your spouse, former
spouse who has not remarried, mother, father, sister, brother or child may be designated as your Option (C)
beneficiary. The younger your beneficiary, the smaller your retirement allowance will be. If, after you retire,
your Option (C) beneficiary predeceases you, you will thereafter be paid the full retirement allowance you
would have received had you elected Option (A) at the time your retirement allowance became effective. This
conversion is commonly referred to as the Option (C) “pop-up”. Please note that after the Option (C) “pop-up”
takes place you may not name another Option (C) beneficiary or choose another Option.

Do not complete sections 2 & 3.




PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement 4

Member Last Name: Stephen FirstName: \erritt SSN: **x. (0915

2, Option A Only

There is no beneficiary when Option A is selected. Of all three options, Option A provides the highest possible monthly allowance
to a retiree. It does not provide for any continuing survivor benefits. Upon the death of the member who has selected Option A:

¢ All payments will stop.
o No future monthly payments will be made to anyone.
e No pay out of the remaining balance in the annuity account (if any) will be made.

e A pro-rata share of any amounts due at the death of the member (which will vary depending upon the date of the
member’s death) shall be payable to a recipient designated by the member.

l, , understand that in picking Option A only the amount of retirement
allowance still owed to me at the time of my death will be payable to a recipient or recipients designated by me.

| hereby designate the following to receive the pro-rata share of my retirement allowance still due to me on the date of my death.

= e = % of
Pro-Rata Recipient or Recipients: Benefit**
Full Name: (First, M, Last): SSN/EIN*:
Relationship to You: Phone: Date of Birth:
Address:
Full Name: (First, MI, Last): SSN/EIN*:
Relationship to You: Phone: Date of Birth:
Address:
Full Name: (First, M, Last): SSN/EIN*:
Relationship to You: Phone: Date of Birth:
Address:
Full Name: (First, MI, Last): SSN/EIN*:
Relationship to You: Phone: Date of Birth:
Address:
Full Name: (First, MI, Last): SSN/EIN*:
Relationship to You: Phone: Date of Birth:
Address:
*Recipient’s full Social Security Number (SSN) or Employer Identification Number (EIN), if an organization. 0%

**Total must equal 100%; if no percentages are indicated, benefit will be allocated equally among recipients.



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement 5

Member Last Name: Stephen FirstName: Merritt SSN; *+#. 0015

3. Option B Only — Beneficiaries

If you selected Option B, please fill in your beneficiary(ies) below:
% of

Beneficiary Information: Benefit**
Full Name: (First, MI, Last): Andrew S. Merritt ssn/ein+: UEIEA768
Relationship to You: Son Phone: (508) 333-1761 Date of Birth: 11/21/2081 50
Address: 274 Washington St. Apt 42 Quincy, MA 02139
Full Name: (First, MI, Last): Margaret M. Rolanti ssnein+: @RIIP0458
Relationship to You: Partner Phone: (781) 444-8365 Date of Birth: 04/08/1953 50
Address: 76 Rosemary St. Needham, MA 02494
Full Name: (First, MI, Last): SSN/EIN*:
Relationship to You: Phone: Date of Birth:
Address:
Full Name: (First, MI, Last): SSN/EIN*:
Relationship to You: Phone: Date of Birth:
Address:
Full Name: (First, MI, Last): SSN/EIN*:
Relationship to You: Phone: Date of Birth:
Address:
*Beneficiary's full Social Security Number (SSN) or Employer Identification Number (EIN), if an organization. 100%

*Total must equal 100%; if no percentages are indicated, benefit will be allocated equally among lump-sum beneficaries.

4, Option C Only — Beneficiary

If you selected Option C, please fill in your beneficiary below. An Option C beneficiary may only be your spouse,
former spouse who has not remarried, mother, father, sister, brother, or child.

Beneficiary's Name:

**Relation to Member: Date of Birth:
Social Security #:

Member's Signature ' Date:

Member's Social sexxx_ () 9 1 5§
Security # (last four): =

Ll
**Please incl;ul ';e birth certificate and marriage certificate, if applicable.



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement

Member Last Name: Stephen FirstName: \erritt ssN: 0915

5. Option Selection and Signature
Please check the Option you have selected and sign your name at the bottom.

[ ] option (a)

| choose to have my retirement allowance paid in accordance with the provisions of Massachusetts
General Laws, Chapter 32, Section 12(2)(a) which provides the largest possible payment to me under the
retirement law and that all payments thereunder cease at my death. No payment will be made to any
beneficiary upon my death. If married, spouse must acknowledge this selection in Section 6.

Option (B)

| choose to have my retirement allowance paid in accordance with the provisions of Massachusetts
General Laws, Chapter 32, Section 12(2)(b) which provides for a smaller retirement allowance for my life
but provides that my designated beneficiary(ies) will receive any amounts remaining in my annuity
account at my death. If married, spouse must acknowledge this selection in Section 6.

[ ] option (©)

I choose to have my retirement allowance paid in accordance with the provisions of Massachusetts General
Laws, Chapter 32, Section 12(2)(c) which provides an allowance which will be smaller than those under
Option (A) or Option (B) but that upon my death two-thirds of this allowance will be paid to the named
beneficiary for said beneficiary’s life. If married, spouse must acknowledge this selection in Section 6.

Member's Signature: | have read and understand the provisions of Option 3 selected above.

print Name: Stephen W. Merritt
Signature: @W Date: / ﬂA’A’./

Social Security # (last four): wEsr. 0. 9 1 5

6. Witness Signature
To Be Completed By Witness (should be disinterested party):

To the Retirement Board - | have read this form with the member whose selection of an Option is made on this
document and at his or her request have witnessed his or her signature thereto.

Witness' Name (Print): o 1S
@/«4 ley Lemen

Street Address: % (Y]\,u ) Lant
City/Town: \/\f\t\\(—‘f "G State: m’{\ Zip Code: C)\“lg]

Witness' Signature: 6 M Date: [O / g / (.’)2 ‘




PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement

Member Last Name: Stephen First Name: \erritt ssN: w0915

B

R
N
N
7. Spousal. Acknowledgement
Unless there is a\Do_mestic Relations Order in effect, if a member is married, the election of ap-6ption shall not be
valid unless it is accompanied by the signature of the member’s spouse.

¢ The member’s g'bouse must indicate that he/she has reviewed the Optio?elected and understands it.

e Itisuptothe retire}'he‘nt board to explain the three options to the mepaber and the spouse.

e If an option selection of amarried member is not accompanied?azp’:)use‘s signature, the retirement
board will take steps, outlined in the statute, to contact th? ber’s spouse directly.

IMPORTANT: If you are the spouse of a member, please be certaip’you have read and understand the foregoing
provision relating to your spouse’s Option selection. If you do dg:nderstand any part of the Option selected by
your spouse, please ask for an explanation from your spouig’getirement board. Your signature is not consent or
approval, only an acknowledgement of the Option -c\hose y your spouse,

e Do not sign below unless you understand t?e ption selected by your spouse and the benefits to
his/

which you may or may not be entitled 'y er death.
=
lam / , the spouse of .
| understand my spouse has selectid//ption as the n\1ethod by which his/her retirement allowance will
be paid. This option may not be cHanged after retirement. \
AN
= N\
Spouse's Signature N
Spouse's Name (Print): //
Spouse's Signature: [ Date:
/- \
To Be Completed { Witness (should be disinterested party): \
Witness' Name (Print): \
reet Address: ;
City/Town: State: .‘-.\Zip Code:
Witness' Signature: Date: \‘\

LT
A
e

i



Application for Withdrawal of Accumulated Total Deductions (Refund ng;)j
Pursuant to Massachusetts General Laws, Chapter 32, Section 10(4)
Form Last Revised: June, 2021 2

Retirement Board: Please enter your retirement board information here.
Name of Retirement Board: Norwood
Address: 566 Washington Street

City/Town: Norwood Zip Code: 02062
Telephone: (781) 762-1240 Fax:

Member's Information:

Perreault Robert seexx. 8 2 1 8

Member's Last Name Member's First Name Social Security # (last four)

Street Address: O G w5
Citylfown:  MEDF1ELD State: A\ /) ZipCode: 2 29572
Email: N//,;
Phone: £ 17~ 4L 2=750 |

Section A: Preliminary Statements

1. Itis my intention to accept a position in the service of the Commonwealth or any political r_—l YES NO
subdivision thereof which would entitle me to become a member of any similar contributory
retirement system.

2. | have filed orintend to file a grievance or legal action regarding my separation from service, Ij YES NO

3. lam receiving Workers' Compensation Benefits pursuant to the provisions of Massachusetts Ijl YES NO
General Laws, Chapter 152.

4, |have been officially investigated for or charged with misappropriation of funds from my ‘j YES NO
employer or convicted of any crime related to my office or position.
If YES, please provide documentation.

5. lam currently on a leave of absence. Ij VES NO



Pl]BLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Application for Withdrawal of Accumulated Total Deductions (Refund Form)

Member Last Name: Perreault FirstName: Robert Ssiy w8 218

Section B: To Be Completed By the Member

To the Norwood Retirement Board  // /49 / 2| Date

PobElrr C.Peeréive S 2. 1.8
Name (Print) Social Security # (last four) Phone #

- G617- Ho2-750 |

Birth/Former Name (if different) Email Cell Phone #
p | (Check One) I:l terminated resigned from position, MEO- 1 / LACoRE . (job title) with the
political subdivision of D p(,() ,effective T 0 Ly 2.0 Al

I, the undersigned, hereby request that the amount in my Annuity Savings Fund account be paid to me
as directed herein. | understand each statement set out below, and | have placed my initials in the box
next to each statement below to indicate my understanding and my acceptance of the same:

In consideration of the return of my accumulated total deductions, my membership in the
Retirement System shall terminate. g2

In consideration of the return of my accumulated total deductions, | hereby surrender all rights and
privileges to which | was entitled as a member of the Retirement System. 2 ¢/

| am electing to receive a return of my accumulated total deductions as provided herein instead of
any retirement allowance to which | may be, or to which | may become entitled. 227/

In electing to receive this return of my accumulated total deductions | am also giving up any rights
any beneficiary may have on my account in the Retirement System. RcpP

If | return to employment which renders me eligible to become a member of a Retirement System,
| will do so with the status of a new member. This means my rights and privileges will be those in
effect the day | become a member of the system.  2C

If | return to employment which renders me eligible to become a member of a Retirement System,
| will need to repay the amounts withdrawn by me, with interest, if | wish to be credited with the
service associated with this withdrawal. Z2.C/

The Retirement Board shall provide my name and my intent to withdraw my money from the
Retirement System to the Massachusetts Department of Revenue to be certain | have no child
support obligations owed to that Department. 2¢ ¢



P‘l'JBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Application for Withdrawal of Accumulated Total Deductions (Refund Form)

Member Last Name: Perreault First Name: Robert SSN: **x%. 8D 18

Section C: Method of Payment
Statements Regarding Tax Consequences
| have initialed the statements below to indicate that | agree with them:

¢ | understand that my accumulated total deductions may have both a taxable and non-taxable
component, due to changes in the law which took effectin 1988. 2C

o Ifl began service in 1988 or after, it is unlikely that any portion of my accumulated total deductions will not
be subject to federal tax withholding. 2c /#

¢ | have read the Special Tax Notice Regarding Plan Payments provided to me by the Retirement Board. R2cf

e lunderstand that if | choose to directly receive the return of my accumulated total deductions, 20% of the
taxable portion of such return will be withheld and paid to the Internal Revenue Service. 2 ¢

If I choose to directly received the return of my accumulated total deductions and | am under age 59%, | may
be subject to a further tax penalty. 2/

Select one box for the "Taxable Portion" and, if it applies to you, one box for the "Non-Taxable Portion" on the next page.

TAXABLE PORTION
1. Direct Rollover.

2. Paid directly to me. 20% will be withheld for federal taxes and remitted to the Internal Revenue Service.

HRE

3. Partial Direct Rollover in the amount of % of the balance or $
The remaining balance will be paid directly to me, less 20% federal tax withholding,
which will be remitted to the Internal Revenue Service.

Account Information for Rollover: A/ /,q

Name of eligible 401(a) Plan, 401(k) Plan, 403(b) Plan, Governmental 457(b) Retirement Plan, IRA, Roth IRA, or SIMPLE IRA*
Address of above-listed entity City State Zip Code
Member's Account Number with above-listed entity

Member's Address ‘-' City State Zip Code

Is this Account a SIMPLE IRA? =y [ hes [Ivo
If YES, has has the account been establ@ied for at least two years? DYeS EINO

* After a two-year wating period, SIMPLE IRA accounts can receive rollover eligible funds from other types of retirement
plans, including 401(a) governmental plans. The two-year period begins on the first day on which the employer
deposits contributions in the SIMPLE IRA.



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION

Application for Withdrawal of Accumulated Total Deductions (Refund Form)

Member Last Name: Perreault FirstName: Robert

Section C: Method of Payment (Continued):

NON-TAXABLE PORTION

Ij 1. Direct Rollover.

2. Paid directly to me.

E' 3. Partial Direct Rollover in the amount of % of the balance or $

Account Information for Rollover: N/A

Name of eligible 401(a) Plan, 401(k) Plan, 403(b) Plan, IRA, or Roth IRA*
Address of above-listed entity City State
Member's Account Number with above-listed entity

Member's Address City State

SSN: ***'**‘ﬁglg

Zip Code

Zip Code

* You may roll over a payment that includes after-tax contributions to an eligible 401(a) or 403(b) plan, but only if the receiving
plan separately accounts for after-tax contributions. Governmental section 457(b) plans and SIMPLE IRAs are not eligible.



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Application for Withdrawal of Accumulated Total Deductions (Refund Form)

Member Last Name: Perreault FirstName: Robert SSN; w8218

I'sign this application under the penalties of perjury. | affirm that the information presented in this application is
correct, complete and accurately presented. | understand that giving false or incomplete information may subject
me to the loss of my benefits as well as civil and criminal penalties.

I request payment according to the method selected on pages 4-5.
Applicant's Signature:

PrintName: LoB 27 C . PEAREN Oy

Signature: Mﬂ

Date: “/O"? /*/ 0):

To Be Completed By Witness (should be disinterested party):
Name (Print): bEﬁﬁﬁ A_ UJ/CI(éd’

Street Address:

Zijp Code:

City/Town: State:
Signature: % M_ Date: /] Iaq lgob(



80 University Ave 781.471.3500
Westwood, MA 02090 Meketa.com
=

INVESTMENT GROUP

The Town of Norwood Retirement System
Agenda: Investment Meeting
Wednesday, November 17, 2021

I.  Retirement System 2021 Third Quarter Review 9:00 am.

Il. Private Equity Manager Search 9:15 am.

Conference

Finalists Manager Call/Live

Constitution Capital Partners Call 9:30 am.to 10.00 am.

HarbourVest Partners Call 10:00 a.m. o 10:30 am.

I e T s s s ssaTasTTsTssssss———_———-—_—S—G—_————
BOSTON CHICAGO LONDON MIAMI NEW YORK PORTLAND SAN DIEGO

—t
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