Connmonwealth of Massachusetts

RETIREMENT BOARD
THE CONTRIBUTORY RETIREMENT SYSTEM

Epmunp W, MuLveHILL Jr., Chairperson

NOTICE OF NORWOOD RETIREMENT BOARD MEETING AND AGENDA THomas J. MCQUAID, Ex-Ofﬁcio Member
J .
WEDNESDAY, MAY 19, 2021 @ 9:00 AM Tuomas F. O’TooLg, Elected Member
In accordance with the provisions of Chapter 30A, ss 20(b) of the General Laws, notice is EiLeen P. Hickey, Elected Member
hereby given that a Norwood Retirement Board Meeting will be held at THoMmas A. Rorrig, Appointed Member

566 Washington Street, Norwood, MA AND REMOTELY AT GO TO MEETING T e —
% y

CALL 1-224-501-3412 ENTER ACCESS CODE 871-811-693
1. Minutes of April 21, 2021
2. Needed for payrolls: Cont. Approx $1,230,000.00
3. Unfinished business:
a. Software - ongoing work and updating with respect to MUNIS and conversion

b. Actuarial Val - Copy of Annual Statement sent to Dan and he will complete the roll
forward with respect to GASB 67 & 68

c. Mandatory Education - Ongoing - 6/7 and 6/8 MACRS Virtual in connection with PERAC
Legal Panel on 6/7 = 3 credits
Veterans Info on 6/8 =3 credits
Further info and registration to be determined

d. Rotation of Chairperson - Discussion in January 2022

€. Board Members - Eileen Hickey’s term expires 10/15/2022
Tom O’Toole’s term expires 12/01/2023
Ted Mulvehill appointed by Selectmen no term limit on April 15, 2008
Fifth Member — Thom Rorrie’s term expires 09/03/2022

f. Board Attendance - provide attendance record
g Membership - ongoing review... we have put together a package with Kelli in HR
h. Budget - Tabled
i Office Staff - Tabled
J. Retiree COLA - COLA will be processed for all eligible retirees as of July 1,2021
4, Approval of Vouchers Warrant #INVOS
5. Applications for Superannuation: a. Joseph Girard, May 14, 2021, Option C
b. Catherine Girard, May 14, 2021, Option C
c¢. Charles Madden, June 15,2021, Option B
d. Sharon Hickey, June 18,2021, Option A
e. Susan Wicklund, June 30,2021, Option B
6. Application for Involuntary Disability - Joseph White, either Accidental or Ordinary ..all paperwork submitted
To Mr. White as mandated. He has signed off on providing us with
Medical records.
7. Meketa Quarterly with Managers - 1" Q performance review and mandatory manager reviews
8. Quote from Retrofit - Specification phase of technology to integrate with Town’s WAN
3 year service plan, installation and extended service agreement
$8,589.03
9. Annual Statement - Approval of 2020 Annual Statemetn
10. Any and All Other Business That May Properly Come Before the Board S f] =" V Z I AUH lZBZ i
1 certify that on this date, this Notice was posted as “Norwood Retirement Board Meeting” at \V\\*\v.nor\\" dm .80 o7 H
ﬁ CRY| B o
Y . Pa— f‘ti.“fl":r"::__ R
bl it tly 57152895500 H0 Nmow
: - S0ty by
Debra A. Wilkes, Executive Director Date / / REELE s !‘-MO.L
566 Washington Street P. O. Box 40 Norwood, MA 02062-0040

. Tel. # (781) 762-1240 ext. 157 Fax # (781)278-3024



Thomas O'Toole

Eileen Hickey

Thomas Rorrie

Thomas McQuaid

Edmund Mulvehill

P = Present
E = Excused
A = Absent
P-R = Remote

BOARD MEMBER ATTENDANCE 2021
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Application for Voluntary Superannuation Retirement @
Pursuant to Massachusetts General Laws, Chapter 32, Sections 5, 10(1), 10(2) and 10(3)

Form Last Revised: February, 2020 2

Retirement Board: Please enter your retirement board information here.
Name of Retirement Board: Norwood
Address: 566 Washington Street
City/Town: Norwood Zip Code: 01757
Telephone: (781)762-1240 Bai

Member's Present Contact Information:

Girard Joseph xexor. (RIS

Member's Last Name Member's First Name Social Security # (last four)
Street Address: 6 8 /4 Py / d ﬁ?d(
City/Town: NO reoood . state: MA ZipCode: 02057

emal:_josgphg / ~curof

Phone: 2,/ 7 —7?9 *
Marital Status: E‘Single @ Married EWidowed Divorced

If Divorced, do you have a Qualified Domestic Relations Order (QDRO) in place? El YES D NO

Applicant Information

To the Norwood : Retirement Board:

I respectfully request retirement for superannuation with 3\5’ years and /O months of creditable service.
My requested retirement dateis: 5~ /j4/ [ 202 [
No rajood D@ajt Oy b [ Works Assistnt-Diwvector Hblic Works
gency or Department Retiring From Title/Position

# For those retiring from regional or county retirement systems, please identify the community.

Contact Information After Retirement (Enter only if different from present address)

Street and Number

memown 4z
P b
st il AT

A

City/Town State Zip Code Phone #

B
J S
Iailp



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Application for Voluntary Superannuation Retirement

Member Last Name: Girard FirstName: Joseph SSN: *****m

Other Information:
o Areyou presently receiving a retirement allowance from any retirement system of any governmental D YES E NO
units/political subdivisions within the Commonwealth of Massachusetts?

If YES, please specify systems, date of retirement and retirement type.

e  Areyou aveteran? D YES NO

If YES, please specify military branch and dates of active service.

e Have you been officially investigated for or charged with misappropriation of funds from your D YES E NO
employer or convicted of any crime related to your office or position?

If YES, please provide documentation.

o  Have you engaged in the practice of shift substitution on or after October 26, 20117 E YES NO

if you answered YES, your Employer is required to fill out the Employer’s Shift Substitution
Certification form and file it with your retirement board.

Termination Retirement Allowance

Are you applying for a Termination Retirement Allowance pursuant to the provisions of E YES m NO
Massachusetts General Laws, Chapter 32, Section 10(2), which is only available for those
who became members prior to April 2, 2012?

If YES, please briefly summarize the facts in the box below.

| sign this application under the penaltie§ of perjury. | affirm that the information presented in this application is correct,
complete and accurately presented. | understand that giving false or incomplete information may subject me to the loss of
my benefits as well as civil and criminal penalties.

Applicant's Signature:

Print Name: JO se PS'\ H 6— ‘can d

Signature: '1,;‘5 H, /-7 W/LJ Date: 7/2_// 204

-

|

X}

To Be Completed By Witness (should bergi

Name (Print): D@gm, dfiﬂ 122}

Street Address:

g

isinterested party):

City/Town: State: Zip Code:

Signature: WM,(/)ZQ____—- Date: L/z/ U / Lonf



PU‘BI.IlC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement 5

Member Last Name: Girard First Name: JOSGph SSN: *u—u*.“

3. Option B Only — Beneficiaries ﬁqopmx YA Vou ﬂ (BSS ﬁ;’a’/ m (ﬂ’\'ﬂ/]

If you selected Option B, please fill in your beneficiary(ies) below:

Beneficiary Information: Be?}ﬁe?[ft“
Full Name: (First, M|, Last): SSN/EIN®:
Relationship to You: Phone: Date of Birth:
Address:
Full Name: (First, M, Last): SSN/EIN¥:
Relationship to You: Phone: Date of Birth:
Address:
Full Name: (First, M, Last): SSN/EIN*:
Relationship to You: Phone: Date of Birth:
Address:
Full Name: (First, MI, Last): SSN/EIN*:
Relationship to You: Phone: Date of Birth:
Address:
Full Name: (First, M, Last): SSN/EIN®:
Relationship to You: Phone: Date of Birth:
Address:
*Beneficiary's full Social Security Number (SSN) or Employer Identification Number (EIN), if an organization. 0%
=¥Total must equal 100%; if no percentages are indicated, benefit will be allocated equally among lump-sum beneficaries.
. s s ’ &) oo | ey
4. Option C Only — Beneficiary PPV ¥5220 WSS por mun (h
If you selected Option C, please fill in your beneficiary below. An Option C beneficiary may only be your spouse,
former spouse who has not remarried, mother, father, sister, brother, or child.
y R s 7
Beneficiary's Name: CQ%/)FI [ﬂe, /4 G’ é"af‘C/
#*Relation to Member: W !.‘ _ _Pe Date of Birth:
Social Security #: W
Member's Signature l-{ /7 p Date: . 262
A 21 [20</
Member's Social ***_**_m
Security # (last four):

##Please include birth certificate and marriage certificate, if applicable.
#hsd



PljBll'C EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement

Member Last Name: Girard FirstName: JOose ph SSN: ***’"'”

5. Option Selection and Signature
Please check the Option you have selected and sign your name at the bottom.

[ ] option ()

I choose to have my retirement allowance paid in accordance with the provisions of Massachusetts
General Laws, Chapter 32, Section 12(2)(a) which provides the largest possible payment to me under the
retirement law and that all payments thereunder cease at my death. No payment will be made to any
beneficiary upon my death. If married, spouse must acknowledge this selection in Section 6.

[ ] option )

| choose to have my retirement allowance paid in accordance with the provisions of Massachusetts
General Laws, Chapter 32, Section 12(2)(b) which provides for a smaller retirement allowance for my life
but provides that my designated beneficiary(ies) will receive any amounts remaining in my annuity
account at my death. If married, spouse must acknowledge this selection in Section 6.

Option (C)

| choose to have my retirement allowance paid in accordance with the provisions of Massachusetts General
Laws, Chapter 32, Section 12(2)(c) which provides an allowance which will be smaller than those under
Option (A) or Option (B) but that upon my death two-thirds of this allowance will be paid to the named
beneficiary for said beneficiary’s life. If married, spouse must acknowledge this selection in Section 6.

Member's Signature: | have read and understand the provisions of Option selected above.

Print Name: .:_TO se "'l K G Lra d
Signature: l,{ ) )'7 ' L/L[/f’ A Dpter "//2// 202/
N

Social Security # (last four): S

6. Witness Signature
To Be Completed By Witness (should be disinterested party):

To the Retirement Board - | have read this form with the member whose selection of an Option is made on this
document and at his or her request have witnessed his or her signature thereto.

Witness' Name (Print): D,géfq | ﬁeo

Street Address: e
3
City/Town: e State: Zip Code:

) /XZ»" Dat: 1 / 2/ / 20

Witness' Signature: 4
-

g
Lt



-P{}'BLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement

Member Last Name: Girard FirstName: Joseph ssn: o RGO

7. Spousal Acknowledgement

Unless there is a Domestic Relations Order in effect, if a member is married, the election of an option shall not be
valid unless it is accompanied by the signature of the member’s spouse.

e The member's spouse must indicate that he/she has reviewed the Option selected and understands it.
o Itisup to the retirement board to explain the three options to the member and the spouse.

o Ifan option selection of a married member is not accompanied by a spouse’s signature, the retirement
board will take steps, outlined in the statute, to contact the member’s spouse directly.

IMPORTANT: If you are the spouse of a member, please be certain you have read and understand the foregoing
provision relating to your spouse’s Option selection. If you do not understand any part of the Option selected by
your spouse, please ask for an explanation from your spouse’s retirement board. Your signature is not consent or
approval, only an acknowledgement of the Option chosen by your spouse.

e Do not sign below unless you understand the Option selected by your spouse and the benefits to
which you may or may not be entitled to at his/her death.

tam Cogtarine A- Gorard o thespowseof [ogeph + G6-0rary
| understand my spouse has selected Option ¢~ as the method by which his/her retirement allowance will
be paid. This option may not be changed after retirement.

Spouse's Signature
Spouse's Name (Print): C(.k't’&’\e—i" e A . C:...(‘fa,r,:/
Spouse's Signature: é% a'daﬂ A f/ Date: 7/ / 2 /J oA }

To Be Completed By Witness (should be disinterested party):

Witness' Name (Print): D.@,bﬂ L/L) | { L/(’{)

Street Address:

City/Town: State: Zip Code:

Witness' Signature: [Q%MLQML Sates 7;/2 y / 260)




R Application for Voluntary Superannuation Retirement 5@
Pursuant to Massachusetts General Laws, Chapter 32, Sections 5, 10(1), 10(2) and 10(3)

Form Last Revised: February, 2020

Retirement Board: Please enter your retirement board information here,

Name of Retirement Board: Norwood
Address: 566 Washington Street

City/Town: Norwood Zip Code: 02062

Telephone: (781) 762-1240 Faoc

Member's Present Contact Information:

Girard ‘ Catherine wexxx_ QN

Member's Last Name Member's First Name Social Security # (last four)

Street Address: (98 /Amﬂolcl Rcl

City/Town: N O WO &

Email: Cﬁ}rcﬁ)@ 3
Phone: \9 | 71 - {qu

Marital Status: |j Single Married E Widowed El Divorced
If Divorced, do you have a Qualified Domestic Relations Order (QDRO) in place? Ij YES EI NO

State: Mv‘F Zip Code: 031{)(9‘:;

Applicant Information

To the Norwood Retirement Board:

I respectfully request retirement for superannuation with & {0 yearsand 67 months of creditable service.

My requested retirement date is: 1y 4 o [‘-f‘ A0k l

PC' , -, 20 7ru4:‘€t e —’f;'q:f-(:s‘c éué;u‘l/\fﬂ'lj

Agency or Department Retiring From* Title/Position

* For those retiring from regional or county retirement systems, please identify the community.

Contact Information After Retirement (Enter only if different from present address)

Street and Number _ ”

City/Town _';‘lr‘ State Zip Code Phone #



) PUBI.ICl EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement

Member Last Name: Girard FirstName: Catherine SSN: *“"**'Q

5. Option Selection and Signature

Please check the Option you have selected and sign your name at the bottom.
0
[ option Aveax: #3107 oyross pac munth

I choose to have my retirement allowance paid in accordance with the provisions of Massachusetts
General Laws, Chapter 32, Section 12(2)(a) which provides the largest possible payment to me under the
retirement law and that all payments thereunder cease at my death. No payment will be made to any
beneficiary upon my death. If married, spouse must acknowledge this selection in Section 6.

EIOption (B) ;APP/LV B3up. 6\(05_5 ges minth

I choose to have my retirement allowance paid in accordance with the provisions of Massachusetts
General Laws, Chapter 32, Section 12(2)(b) which provides for a smaller retirement allowance for my life
but provides that my designated beneficiary(ies) will receive any amounts remaining in my annuity
account at my death. If married, spouse must acknowledge this selection in Section 6.

[V option (©) Arproy %0 s por monHn

| choose to have my retirement allowance paid in accordance with the provisions of Massachusetts General
Laws, Chapter 32, Section 12(2)(c) which provides an allowance which will be smaller than those under
Option (A) or Option (B) but that upon my death two-thirds of this allowance will be paid to the named
beneficiary for said beneficiary’s life. If married, spouse must acknowledge this selection in Section 6.

Member's Signature: | have read and understand the provisions of Option y—Selected above.
Print Name: CLC\'\(W l\V)Q- /l . é'\‘ (‘a&f‘ci
Signature: C)D\}J‘/r\"’ ak/\L._,—Lu_t J 7 Date; 7’ /al 1f/ ?é))z
' QUGG

Social Security # (last four): wxu_xx. i

6. Witness Signature
To Be Completed By Witness (should be disinterested party):

To the Retirement Board - | have read this form with the member whose selection of an Option is made on this
document and at his or her request have witnessed his or her signature thereto.

Witness' Name (Print): b.&é A 0{,}{ [[Cea

Street Address: -,

City/Town: Al ' State: Zip Code:
Witness' Signature: MZA&(&——— Date: 4 / Z{' / 207, /



;PUBLI.C EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement 7

ssn: -« SN

Member Last Name: Girard FirstName: Catherine

7. Spousal Acknowledgement
Unless there is a Domestic Relations Order in effect, if a member is married, the election of an option shall not be

valid unless it is accompanied by the signature of the member’s spouse.
o The member’s spouse must indicate that he/she has reviewed the Option selected and understands it.
It is up to the retirement board to explain the three options to the member and the spouse.

If an option selection of a married member is not accompanied by a spouse’s signature, the retirement
board will take steps, outlined in the statute, to contact the member’s spouse directly.

IMPORTANT: If you are the spouse of a member, please be certain you have read and understand the foregoing
provision relating to your spouse’s Option selection. If you do not understand any part of the Option selected by
your spouse, please ask for an explanation from your spouse’s retirement board. Your signature is not consent or

approval, only an acknowledgement of the Option chosen by your spouse.
Do not sign below unless you understand the Option selected by your spouse and the benefits to
which you may or may not be entitled to at his/her death.

, the spouse of Ccc\"\r\slr Tne /4 . 6—\‘r‘c:-f cz’

lam '505& L H - (= Sror AN
| understand my spouse has selected Option C, as the method by which his/her retirement allowance will

be paid. This option may not be changed after retirement.

Spouse's Signature
Spouse's Name (Print): “I@ 562‘9 h ]7(. G‘IVW‘ éf y :
Spouse's Signature: H— ﬁ .(;’LQ Date: 7 /91 / / Ao /
To Be Completed By Witfiess (should be disinterested party):
Witness' Neme (Printl: ~ DELLA  hh LIEE

Street Address:
State: Zip Code:

Witness'(:it:r::l:::: M%Q/LJ,MZ,_ Date: o4 /2 / / Lo/



Lo /
Application for Voluntary Superannuation Retirement C
Pursuant to Massachusetts General Laws, Chapter 32, Sections 5, 10(1), 10(2) and 10(3)
Form Last Revised: February, 2020 ‘

Retirement Board: Please enter your retirement board information here.
Name of Retirement Board: Norwood
Address: 566 Washington Street
City/Town: Norwood Zip Code: 02062
Telephone: (781) 762-1 240 Fax:

Member's Present Contact Information:

Madden Charles ey . .

Member's Last Name Member's First Name Social Security # (last four)
Street Address: "} s ELm STReET 1 A 3 T 3
City/Town: F’O}é boﬂ- 0 U\f‘) l/l State: /- Zip Code: : OI03 g

Email: Ci A—Ad( oU ’\l
hone: 508~ 05/~ Ml

Marital Status: Eslngie Married ElWidowed ivorced

If Divorced, do you have a Qualified Domestic Relations Order (QDRO) in place? @455 E NO

Applicant Information

Tothe Norwood Retirement Board:

| respectfully request retirement for superannuation with years and months of creditable service.

My requested retirement date is: G =S~ .y

L;‘?' hi+ 0 onnd [)m\f(i 34 3T/Jrle N (’)P@R Aton

Agency ot Department Retiring From* Title/Position
* For those retiring from regional or county retirement systems, please identify the community.
Contact Information After Retirement (Enter only if different from present address)

Street and Number

City/Town P State Zip Code Phone #



i

" PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
" Application for Voluntary Superannuation Retirement

Member Last Name: Vladden FirstName: Charles SSN: ***—*”
Other Information:
o  Areyou presently receiving a retirement allowance from any retirement system of any governmental ﬁiﬁs %
units/political subdivisions within the Commonwealth of Massachusetts? N

If YES, please specify systems, date of retirement and retirement type.
SociipL Séourll‘?t‘i

e  Areyouaveteran? 'j YES
If YES, please specify military branch and dates of active service,

=

o  Have you been officially investigated for or charged with misappropriation of funds from your Ij YES @0
employer or convicted of any crime related to your office or position?

If YES, please provide documentation,

e Have you engaged In the practice of shift substitution on or after October 26, 20117 D YES @,@/

If you answered YES, your Employer Is required to fill out the Employer’s Shift Substitution
Certification form and file it with your retirement board.

Termination Retirement Allowance

Are you applying for a Termination Retirement Allowance pursuant to the provisions of Ij YES lj NO
Massachusetts General Laws, Chapter 32, Section 10(2), which is only available for those
who became members prior to April 2, 20127

If YES, please briefly summarize the facts in the box below.

I sign this application under the penalties of perjury. | affirm that the information presented in this application Is correct,
complete and accurately presented. | understand that giving false or incomplete information may subject me to the loss of
my benefits as well as civil and criminal penalties.

Applicant's Signature:
printName: (7 [ AL Les 1 V\DOE U ‘
Signature: 67‘77/1’ I Date: 5 _,(,/,._;), /

To Be Completed By Witness (should be disintgTested party):

Name (Print): 5‘&“‘ @ J 7 w ( VVLQJW‘%)
Street Address: (563 B - ‘j fgul
state: WA Zip Code: 92067

City/Town: _S‘ VA .
Signature: }{/;;f[z 29*%///%//1 fg./yj Date: 4 / 4/;20 2)

!
e




PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement

Member Last Name: Madden First Name: Charles SSN: ***—**-m

5. Option Selection and Signature
Please check the Option you have selected and sign your name at the bottom.

[ ] option (a)

| choose to have my retirement allowance paid in accordance with the provisions of Massachusetts
General Laws, Chapter 32, Section 12(2)(a) which provides the largest possible payment to me under the
retirement law and that all payments thereunder cease at my death. No payment will be made to any
beneficiary upon my death. If married, spouse must acknowledge this selection in Section 6.

[X] option (8) ,

| choose to have my retirement allowance paid in accordance with the provisions of Massachusetts
General Laws, Chapter 32, Section 12(2)(b) which provides for a smaller retirement allowance for my life
but provides that my designated beneficiary(ies) will receive any amounts remaining in my annuity
account at my death. If married, spouse must acknowledge this selection in Section 6.

[ ] option (c)

| choose to have my retirement allowance paid in accordance with the provisions of Massachusetts General
Laws, Chapter 32, Section 12(2)(c) which provides an allowance which will be smaller than those under
Option (A) or Option (B) but that upon my death two-thirds of this allowance will be paid to the named
beneficiary for said beneficiary’s life. If married, spouse must acknowledge this selection in Section 6.

Membetr's Signature: | have read and understand the provisions of Option @ selected above.

Print Name: CHFH’LL éé . {ﬂ_ DD@)?/
Signature: @ - Date: 5 -—«q *‘} /

Social Security # (last four): ek

6. Witness Signature
To Be Completed By Witness (should be disinterested party):

To the Retirement Board - | have read this form with the member whose selection of an Option is made on this
document and at his or her request have witnessed his or her signature thereto.

Witness' Name (Print): éA R:A- \,]_. m!,‘U&N THEOP
Street Address: , 565 B ﬂ‘,l'fi 12 a

City/Town State: J]A ZipCode: 020 6T

: hasen, , o ,
Witness' Signature: ‘ %ﬁg}/éz/{gﬁ%/ﬁj Date: ﬁ?‘?‘/&f’&«l



.Application for Voluntary Superannuation Retirement
Pursuant to Massachusetts General Laws, Chapter 32, Sections 5, 10(1), 10(2) and 10(3)
Form Last Revised: February, 2020 2

Retirement Board: Please enter your retirement board information here.
Name of Retirement Board: Norwood
Address: 566 Washington Street
City/Town: Norwood Zip Code: 02062
Telephone: (781) 762-1240 Fax:

Member's Present Contact Information:

Hickey Sharon ‘ v v N

Member's Last Name Member's First Name Social Security # (last four)
Street Address: /. 0 /Z s gewooc b iTVve
City/Town: / O }/\/‘(_)OZ'/ State: ]‘9/{ ZipCode: D720/
et L Sharon el | gl
Phone: (o / '7— HlZ ’”
Marital Status: E] Single mMarried Widowed E Divorced

If Divorced, do you have a Qualified Domestic Relations Order (QDRO) in place? YES NO

Applicant Information

Tothe Norwood Retirement Board:

I respectfully request retirement for superannuation with 21 years and é months of creditable service.

My requested retirement date is: ~une 18 2021

Norwoocd! Food Service (éa(/ CooK, [Jorweed  Hrgh Seheol
Title/

Agency or Department Retiring From* Position

* For those retiring from regional or county retirement systems, please identify the community.

Contact Information After Retirement (Enter only if different from present address)

Street and Number

City/Town State Zip Code Phone i



) PUBIl.IC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Application for Voluntary Superannuation Retirement

Meﬁber Last Name: Hickey First Name: Sharon SSN: *“*—**-

Other Information:

o  Areyou presently receiving a retirement allowance from any retirement system of any governmental lj YES @ NO
units/political subdivisions within the Commonwealth of Massachusetts?

If YES, please specify systems, date of retirement and retirement type.

e  Areyoua veteran? D YES E NO

If YES, please specify military branch and dates of active service.

o Have you been officlally investigated for or charged with misappropriation of funds from your 'j YES ENO
employer or convicted of any crime related to your office or position?

I YES, please provide documentation.

o Have you engaged in the practice of shift substitution on or after October 26, 20117 Ij YES ENO

If you answered YES, your Employer is required to fill out the Employer’s Shift Substitution
Certification form and file it with your retirement board.

Termination Retirement Allowance

Are you applying for a Termination Retirement Allowance pursuant to the provisions of D YES E/NO
Massachusetts General Laws, Chapter 32, Section 10(2), which is only available for those
who became members prior to April 2, 20127

If YES, please briefly summarize the facts in the box below.

I sign this application under the penalties of perjury. | affirm that the information presented in this application Is correct,
complete and accurately presented. | understand that giving false or incomplete information may subject me to the loss of
my benefits as well as civil and criminal penalties.

Applicant's Signature:
printName: “S/aromn £ %&f\ClH@—L

Signature: \_%ﬂ’) L. e Date: S-tf-2f

To Be Completed By Witness (ShOlji:t:;i be disinterested party):
Name (Print): S’kaﬁ;m, {-Hcf(,\i?,j
StreetAddress: ( p% %?W& \SL QP} B
City/Town: ?oél’mdal_{ State: [/} ZipCode: 0z213|

Signature: S ;éW Date: 5}5} A



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement

Member Last Name: Hickey FirstName: Sharon SSN: ***-**—ﬂ

5. Option Selection and Signature
Please check the Option you have selected and sign your name at the bottom.

E Option (A)

| choose to have my retirement allowance paid in accordance with the provisions of Massachusetts
General Laws, Chapter 32, Section 12(2)(a) which provides the largest possible payment to me under the
retirement law and that all payments thereunder cease at my death. No payment will be made to any
beneficiary upon my death. If married, spouse must acknowledge this selection in Section 6.

[ ] option (8)

| choose to have my retirement allowance paid in accordance with the provisions of Massachusetts
General Laws, Chapter 32, Section 12(2)(b) which provides for a smaller retirement allowance for my life
but provides that my designated beneficiary(ies) will receive any amounts remaining in my annuity
account at my death. If married, spouse must acknowledge this selection in Section 6.

[ ] option (€)

| choose to have my retirementallowance paid in accordance with the provisions of Massachusetts General
Laws, Chapter 32, Section 12(2)(c) which provides an allowance which will be smaller than those under
Option (A) or Option (B) but that upon my death two-thirds of this allowance will be paid to the named
beneficiary for said beneficiary’s life. If married, spouse must acknowledge this selection in Section 6.

Member's Signature: | have read and understand the provisions of Option A selected above.
printName: S /7aromn £, }{ f@,}{aj
Signature: \-.éh-y%aw y=y /ﬁé/;fz
Social Security # (last four): ***'**‘M

Date: “5‘-;7[, 27

6. Witness Signature
To Be Completed By Witness (should be disinterested party):

To the Retirement Board - | have read this form with the member whose selection of an Option is made on this
document and at his or her request have witnessed his or her signature thereto.

Witness' Name (Print): \S, ’Laﬂ,no._ -"(10 AL
Street Address: (ﬁgr (s ng revd & }Qp } 42
cityrfown:  Fasli pclat state: My ZipCode: 02)3]

Witness' Signature: ‘ijU‘V Date: 5/5 / 2l

Tan Y g
)



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement

FirstName: Sharon SSN: ***'H‘g

Member Last Name: Hickey

7. Spousal Acknowledgement
Unless there is a Domestic Relations Order in effect, if a member is married, the election of an option shall not be
valid unless it is accompanied by the signature of the member’s spouse.

e The member's spouse must indicate that he/she has reviewed the Option selected and understands it.

It Is up to the retirement board to explain the three options to the member and the spouse.

If an option selection of a married member is not accompanied by a spouse’s signature, the retirement
board will take steps, outlined in the statute, to contact the member's spouse directly.

IMPORTANT: If you are the spouse of a member, please be certain you have read and understand the foregoing
provision relating to your spouse’s Option selection. If you do not understand any part of the Option selected by
your spouse, please ask for an explanation from your spouse’s retirement board. Your signature is not consent or

approval, only an acknowledgement of the Option chosen by your spouse.

e Do not sign below unless you understand the Option selected by your spouse and the benefits to

which you may or may not be entitled to at his/her death.

lam Ebwﬂ'ﬂ» (lj“"’ﬂﬁ” , the spouse of %’-} Alord E_\ 100""\
se ha

I understand my spo siselected Option A) as the method by which histher retirement allowance will

be paid. This option may not be changed after retirement.

Spouse's Signature

Spouse's Name (Print): [éé/(ﬂ)'jy%’/
Spouse's Signature: 5,1 108D = ﬂt@; 7@

To Be Completed By Witness (should be disinterested party):

Witness' Name (Print): ‘EN:Q i f .‘!’t‘l()L An
i

Date: 5/532,1

Street Address: ’\2_, ‘ﬁéﬁtbwh
City/Town: A \/QCUI) : state: YW\ Zip Code: Glolo)

Witness' Signature: @ WWL@:} Date: 5 = lO .-2,’



e )
Application for Voluntary Superannuation Retirement <_/

Pursuant to Massachusetts General Laws, Chapter 32, Sections 5, 10(1), 10(2) and 10(3)
Form Last Revised: February, 2020

Retirement Board: Please enter your retirement board information here.
Name of Retirement Board: Norwood
Address: 566 Washington Street
City/Town: Norwood Zip Code: 02062
Telephone: (781) 762-1240 Fax:

Member's Present Contact Information:

Wicklund Susan wwnxx._ D

Member's Last Name Member's First Name Social Security # (last four)
Street Address: l 2 7 f_ USs 5&/ / m

City/Town: ﬂ bin 7Lm state: /})4)  Zip Code: U2R57

Email: ‘5&{& o
Phone: ) 9/, 5’5 5., j

Marital Status: Elsmgle mMarried EIWidowed DDivorCed

If Divorced, do you have a Qualified Domestic Relations Order (QDRO) in place? E‘ YES E NO

Applicant Information

To the Norwood Retirement Board:

I respectfully request retirement for superannuation with years and months of creditable service.

My requested retirement date is: j“ﬂ{, 30 | 20
Norwood Pelice Deoaet ment

Agency or Department Retiring From* Title/Position

* For those retiring from regional or county retirement systems, please identify the community.

Contact Information After Retirement (Enter only if different from present address)

Shme..

T
Street and Number j};ﬂl

i
e
City/Town i State Zip Code Phone #
i:-.ll
o
(R



PUBLiC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Application for Voluntary Superannuation Retirement

Member Last Name: VWicklund FirstName: Sysan ss: < QNN

Other Information:
o  Areyou presently receiving a retirement allowance from any retirement system of any governmental E' YES B\/NO
units/political subdivisions within the Commonwealth of Massachusetts?

If YES, please specify systems, date of retirement and retirement type.

e  Areyouaveteran? ‘j YES E NO

If YES, please specify military branch and dates of active service,

s  Have you been officially investigated for or charged with misappropriation of funds from your YES m NO
employer or convicted of any crime related to your office or position?

If YES, please provide documentation.

e  Have you engaged In the practice of shift substitution on or after October 26, 20117 D YES E] NO

If you answered YES, your Employer is required to fill out the Employer’s Shift Substitution
Certification form and file it with your retirement board.

Termination Retirement Allowance

Are you applying for a Termination Retirement Allowance pursuant to the provisions of EI YES KrND
Massachusetts General Laws, Chapter 32, Section 10(2), which is only available for those
who became members prior to April 2, 2012?

If YES, please briefly summarize the facts in the box below.

I sign this application under the penalties of perjury. |affirm that the information presented in this application is correct,
complete and accurately presented. | understand that giving false or incomplete information may subject me to the loss of
my benefits as well as civil and criminal penalties.

Applicant's Signature:

Print Name: g\cljm L{L){)ég//c /L/ /lﬂ( 5/ /
Signature: 1. A ; Date: ! ] 20X

" |
To Be Completed By Witness (should br:efﬁdisinterested party):

Name (Print): /-(o_w;j, 4 Gresso
Street Address: 20 Moun Fai %u é
City/Town: /[/0 VTS c( State: #14 Zip Code: (Reod .

Signature: /W /7&/ Date: S/ Al



“

PUBI.[f EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement

Member Last Name: LU /C/I(_L ({ s O First Name: %{LW} GSN: . *EE% w

5. Option Selection and Signature
Please check the Option you have selected and sign your name at the bottom.

D Option (A)

| choose to have my retirement allowance pald in accordance with the provisions of Massachusetts
General Laws, Chapter 32, Section 12(2)(a) which provides the largest possible payment to me under the
retirement law and that all payments thereunder cease at my death. No payment will be made to any
beneficiary upon my death. If married, spouse must acknowledge this selection in Section 6.

Option (B)

| choose to have my retirement allowance paid in accordance with the provisions of Massachusetts
General Laws, Chapter 32, Section 12(2)(b) which provides for a smaller retirement allowance for my life
but provides that my designated beneficiary(ies) will receive any amounts remaining in my annuity
account at my death. If married, spouse must acknowledge this selection in Section 6.

EI Option (C)

| choose to have my retirementallowance paid in accordance with the provisions of Massachusetts General
Laws, Chapter 32, Section 12(2)(c) which provides an allowance which will be smaller than those under
Option (A) or Option (B) but that upon my death two-thirds of this allowance will be paid to the named
beneficiary for said beneficiary’s life. If married, spouse must acknowledge this selection in Section 6.

Member's Signature: | have read and understand the prgvisions of Option selected above.

Print Name: ‘S‘M(S;ﬁh\ MJ_IC K /é//? / .
Signature: jwm/j(/ WI% /ﬁbnp’é Date: %2 7'7:)’ /
Bt

Social Security # (last four): .

6. Witness Signature
To Be Completed By Witness (should be disinterested party):

To the Retirement Board - | have read this form with the member whose selection of an Option is made on this
document and at his or her request have witnessed his or her signature thereto.

Witness'Name (Print)l: S ARA Wi NTHRO P
StreetAddress: [543 3 BaY
City/Town: S}M@ﬁj state: A ZipCode: 02067F-

N .
L2
Witness' Signature: ﬁlﬁ 9 e Date: &f &?/202(
e V gk ! /
et

[



PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
Choice of Option at Retirement

s+ SN

Member Last Name: Wicklund FirstName: Syisan

7. Spousal Acknowledgement
ic Relations Order in effect, if a member is married, the election of an option shall not be

Unless there is a Domest
valid unless it is accompanied by the signature of the member’s spouse.

ndicate that he/she has reviewed the Option selected and understands it.

e The member’s spouse musti
to the retirement board to explain the three options to the member and the spouse.

o ltisup

If an option selection of a married member is not accompanied by a spouse’s signature, the retirement
board will take steps, outlined in the statute, to contact the member’s spouse directly.

mber, please be certain you have read and understand the foregoing

provision relating to your spouse’s Option selection. If you do not understand any part of the Option selected by
your spouse, please ask for an explanation from your spouse’s retirement board. Your signature is not consent or

approval, only an acknowledgement of the Option chosen by your spouse.
Do not sign below unless you understand the Option selected by your spouse and the benefits to
which you may or may not be entitled to at his/her death.

lam  Frc hacel Lreflvnd g thespouseof Sivsen LWwekluonel

| understand my spouse has selected Option as the method by which his/her retirement allowance will

be paid. This option may not be changed aftér retirement.

IMPORTANT: If you are the spouse of a me

Spouse's Signature

Spouse's Name (Print): F/(_‘h ard LL// I q/
pate:  &f /29 J2(

Spouse's Signature: WW

To Be Completed By Witness (should be disinterested party):
Witness' Name (Print): Keun T Grasse

Street Address: 76 Mouya ;lm'/: //‘t
' State: {4/ ZipCode: 0. b6

City/Town: /[/of\ oud
Witness' Signature: M Date: 5-/-d!



Mark Redlich
Director of Information Technology

(funmmn\\‘mlihljl' Massachuserts

MEMO

To: Mr, Edmund W. Mulvehill Jr., Chairman Norwood Retirement Board
From: Mark Redlich, Director of IT
Date: 5/10/2021

We have finished the specification phase of the technology needed to enable the new Retirement Office
location to be integrated with the Town’s WAN.

Please find attached the quote from our Network Vendor, Retrofit.

Once approved, we will schedule and execute the implementation.

Thank You

#l flsL

Mark Redlich

566 Washington Street, P.O. Box 40, Norwood, MA 02062-0040
Fax No. 781-278-3000/VOICE/TTY — Use Phone Relay



‘RetrOFrt Quotation

technologies

455 Fortune Bivd. Mifford, MA 01757

To Sean Warnook Tel 7813278840 Quote No 88622
Date 5/7/21
Co Town Of Norwood
From Alex McCormick (P) 508-244-2439 (F)- (E) AMcCormick@retrofit.com
Project Norwood Sonicwall Project
Qty Mfg Part No. OEM Description : Unit Price Ext Price
1  01-8SC-0211 SONICWALL TZ500 1120.49 1,120.49
1 01-SSC-1452 ADV GTW SEC STE BDL FOR TZ500 SERIES 3YR 2277.98 2,277.98
1 02-8SSC-2100 SonicWall SonicWave 231c Wireless Access Point with 2475.00 2,475.00
' Cloud WiFi Management/3 years Secure Cloud WiFi
Management and Support
1 J9774A HPE Aruba 2530-8G-PoE+ - Switch - 8 Ports - 537.64 537.64
Managed - Rack-Mountable
1 HF8USE HPE Foundation Care 24x7 Service - Extended service . 177.92 177.92
‘ agreement - parts and labor - 3 years - on-site - 24x7 - ’
response time: 4 h - for P/N: J9783AR#ABA, JLO70
-61001, JLO70A#AC4, JLOT0A#ACC, JLOTOA#ACE,
JLO70AR#ABA
1 RF-ENG RetroFit Engineering Installation Client to decide where 2000.00 2,000.00
APs are to be placed. Client to cable-in and hang APs
INSTALLATION not included unless itemized above. Subtotal $8,589.03
PRICES SUBJECT TO CHANGE AT ANY TIME. Shipping $0.00
QUOTE MAY INCLUDE PROMOTIONAL PRICING VALID THROUGH THE END OF THE CURRENT MONTH. GRAND TOTAL $8,589.03

PRICES MAY CHANGE IF ORDER IS RECEIVED AFTER THE END OF THE CURRENT MONTH.

Fax Orders to Sales: 508.478.2040

Please attach this quote when submitting the Purchase Order.
Typographical Errors - RetroFit cannot be held bound or held responsible for typographical errors or omissions.

RetroFit is an approved vendor on state contracts ITC47, OFF27, ITS43 TECH SOL and ERATE

Vendor No:  VC6000169064 Page 1 of
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Public Employee Retirement Administration
Commission Members

Philip Y. Brown, Esq.
Chairman

The Honorable Suzanne Bump
Auditor of the Commonwealth
Vice Chairman

Kathleen M. Fallon
Practice Area Director, Public Consulting Group

Kate Fitzpatrick
Town Manager, Town of Needham

James M. Machado
Sergeant, Fall River Police Department

Richard MacKinnon, Jr.
President of the Professional
Firefighters of Massachusetts (PFFM)

Jennifer F. Sullivan
Investment Professional
Governor's Appointee

John W. Parsons, Esq.
Executive Director

Audit Unit Staff

Caryn Shea, Director of Audits | Scott Henderson, Deputy Chief Auditor

Ernie Calavritinos, Auditor | Karen Casper, Auditor | Michelle Lastra, Auditor
Alice Munafo, Auditor | George Nsia, Auditor | Carol Poladian, Auditor
Elaine Pursley, Auditor | Richard Wrona, Auditor | Junior Yanga, Auditor

You may leave messages for any member of PERAC’s Audit Staff at
telephone extension 929 in our Somerville offices.

Commonwealth of Massachusetts

Public Employee Retirement Administration Commission
Five Middlesex Avenue, Suite 304 | Somerville, MA 02145
ph 617 666 4446 fax 617 628 4414

tty 617 591 8917 web www.mass.gov/perac




Instructions to Retirement Systems & Pension Funds
(Henceforth called Systems)

(1) Date of Filing: The statement is required by law to be filed on or before May 1st.

(2) The Name of the System must be typed or stamped at the top of all pages and
schedules (and duplicate schedules), and on all inserted schedules and loose sheets.

(3) This statement must be typewritten or prepared legibly using electronic media.
(4) Blank Schedules will not be accepted. If no entries are to be made, type "NONE" across the schedule in question.
(5) Each category of investment must be grouped alphabetically on appropriate schedules as listed below. Group totals

in each category must be shown (sub-totals should be identified as such). Investments must be listed on a trade date
basis (as opposed to the cashbook, which is on a settlement date basis). Purchases made prior to January 1st, but

not settled until after December 31st, should be recorded as accounts payable and, as such, should be listed as
purchased and owned. Sales made prior to January 1st, but not settled until after December 31st, should be recorded
as accounts receivable and, as such, should be listed as sold and no longer owned. *

Schedule 1
Cash

Schedule 2

Short Term Securities (Treasury Bills, Commercial Paper, Repurchase Agreements, CDs, Term Deposits, Money Market
Accounts, Cooperative Shares, and Savings and Loan Shares).

Schedule 3 (A, B, and C)

Fixed Income Securities

Schedule 4 (A, B, and C)
(a) Stocks
(b) Options

Schedule 5

Pooled Funds, PRIT Fund, Mutual or Commingled Funds, International Investments, Alternative Investments, and Real
Estate Investments

Schedule 6
Recap of Schedules 1 through 5

Schedule 7 _
Recap of all investment-related management, custodial and consultant fees

Supplementary Schedule
We are now requesting that you provide us with a supplemental schedule for Members' Balances in the Annuity
Savings Account. Previously, there was some confusion as to whether this information was required. It is required.

(6) If the Annual Statement and Schedules do not contain the information asked for in the blanks, or are not prepared as
requested above, they will NOT be accepted by the Commission.

Note: In accordance with the provisions of section 20(5)(h) and section 23(1)(c) and section 23(2)(e) of Chapter 32
of the General Laws, this statement must be filed in the office of the Public Employee Retirement Administration
Commission no later than May 1, 2021. The due date for filing will be strictly enforced.

*|t is critical that you determine the status of all pending transactions reported by your custodian on supplemental
schedules provided by them. If any adjustments are required, these should be disclosed either in the details of
accounts due in receivables, or payments pending in accounts payable. Otherwise, the supplemental schedules need
to be notated for pending settlements. It may be necessary to revisit pending transactions from prior periods to
properly reconcile these financial results.

page i



Annual Statement for the Year Ended December 31, 2020 of the Conditions and Affairs of Norwood
(Name of Retirement System)

Organized Under the Laws of the Commonwealth of Massachusetts to the Public Employee Retirement Administration Commission
Date of Certificate 07/01/1939 Effective Date 07/01/1939

ADMINISTRATIVE OFFICE

566 Washington Street Norwood, MA 02062 781-762-1240 x 6038

Street & Number City/Town, State and Zip Code Telephone Number

We, the undersigned, members of the Norwood Board of Retirement certify under the penalties of
perjury, that we are the official board members of said retirement system, and that on the thirty-first day of December
last, all of the herein-described assets were the absolute property of said retirement system, free and clear from any
liens or claims thereon, except as stated, and the following statements, with the schedules and explanations therein
contained, annexed, or referred to, are a full and correct exhibit of all the assets, liabilities, income and disbursements,
changes in fund balances, and of the conditions and affairs of the said retirement system on the said thirty-first day of
December last, and for the year ended on that date, according to the best of our information, knowledge, and belief,

respectively.

BOARD OF RETIREMENT

Please identify the
name of the Board
Member who serves
as Chairperson by
inserting the title next
to his or her name.

INVESTMENT MANAGERS

Please compile/
submit a complete
list. Attach the list
to this page.

INVESTMENT CONSULTANT

CUSTODIAN

page ii

Ex-Officio Member

Thomas J. McQuaid
{(Name Typed)

Appointed Member

Edmund W. Mulvehill, Jr
(Name Typed)

Elected Member

Eileen P. Hickey
(Name Typed)

Elected Member

Thomas F. O'Toole
{Name Typed)

Member Appointed by Other Members
Thomas A. Rorrie

(Signature)

Term Expires N/A

(Signature)

Term Expires 10/15/2022

(Signature)

Term Expires 12/01/2023

(Signature)

Term Expires 09/03/2022

{Name Typed) {Signature)
See Attached List

(Name) (Address)
(Name) (Address)
(Name) (Address)

Meketa Investment Group
(Name)

People's United Bank

(Name)

80 University Ave, Westwood MA

(Address)

240 Cabot Street, Beverly, MA

(Address)



Annual Statement of the Norwood Retirement System for the Year Ended December 31, 2020

ANNUAL STATEMENT BALANCE TESTS

1. ASSET BALANCE
Assets Previous Year 179,219,139.00
Income Current Year 35,020,682.57
Disbursements Current Year ( 15,986,776.95 )
Assets Current Year 198,253,044.62
2. ASSET DIFFERENCE
Assets Current Year 198,253,044.62
Assets Previous Year (179,219,139.00 )
Difference 19,033,905.62
3. INCOME DIFFERENCE
Income Current Year 35,020,682.57
Disbursements Current Year ( 15,986,776.95 )
Difference 19,033,905.62

4, FUND CHANGE DIFFERENCE - Add interfund transfer credits and debits respectively to Income and
Disbursement activities.

Total Fund Change Credits Current Year 44,269,798.70
Total Fund Change Debits Current Year (25,235,893.08 )
Difference 19,033,905.62

NOTE: The difference as a result of tests 2, 3, and 4 should be the same.

page 1



Annual Statement of the Norwood Retirement System for the Year Ended December 31, 2020
ASSETS & LIABILITIES

2020 2019 2018
1. 1049 Cash 4,111,071.58 1,291,608.42 2,233,067.34
2. 1100 Individually Owned Short Term_ I;\;est-men; - B
3. 1180  Fixed Income Securities (Market Value) 6,800,680.61 5,8?9,1?734 6,682,006.84
4. 1101  Pooled Short TermfFypds
5. 1170  Equities 38,189,200.66 30,407.795.37 25,820,258.70
6. 1172  Pooled Domestic Equity Funds 25,653,486.04 20,488,831.14 19,856,975.31
7. 1173 Pooled International Equity Funds 40,241,191.43 34,741,778.40 N ___i1_-§1_5v0‘f5-_07 -
8. 1174  Pooled Global Equity Funds - 10,284,024.38
9. 1181  Pooled Domestic Fixed Income Funds 21,984,065.31 16,434,616.30 15,029,301 28
10. 1182  Pooled International Fixed Income Funds 9,209,492.14 - “8,_7'-";1_.5-341-25
| 1. 71 183 Pobled é!obal Fixed Incom; au;s
12. 1193  Pooled Alternative Investments / Private Equity 43,221,812.71 36,676,614.04 10,300,680.20
- 1_3_ Tl? Pool;:i Real Estate- Fuﬁds 7 o 8‘776:062.33 24,664,374.80 22,300,231.27
14. 1195  Pooled Domestic Balanced Fundsﬂ o
1;;‘;9: Pooled International Balanced Funds -
16. 1197  Hedge Funds -
17. 1198  PRIT Cash Fund
18. 1199  PRIT Core Fund -
19. 1350  Prepaid Expenses 60,640.84
20. 1398  Accounts Receivable (A) - 147,715.94 - 105,517.02
_;Eso— Int-en;s;-Due anci Ac;:rue(; - 15,643.07 20,332.79 28,475.78;7 -
22. 2020 Accounts Payable (A) ( 158,018.04 y( 222,847.87 y( 112,599.65 )
TOTAL 198,253,044.62 179,219,139.00 154,038,066.55
FUNDS
1. 3293  Annuity Savings Fund 36,849,207.17 36,313,834.52 34,7179,4127.46 )
2, 3294  Annuity Reserve Fl_lr_ld - 12,976,054.48 11,993,064.87 12,469,966.40
3. 3295 Special Military Service Credit Fund 39,317.88 39,27860  39,239.36
4. 3296  Pension Fund B
. 3298 ExpenseFund = ) - -
6. 3297  Pension Reserve Fund 148,388,465.09 130,872,961.01 106,809,448.33
TOTAL ASSETS AT MARKET VALUE 198,253,044.62 179,219,139.00 154,038,066.55

(A) Specific details for Accounts Receivable and Accounts Payable are to be disclosed on Schedule A.

page 2
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Annual Statement of the Norwood

Retirement System for the Year Ended December 31, 2020

RECEIPTS
2020 2019 2018
1. Annulty Savings Fund: 3,670,390.52 3.274,657.11
(a) 4891 Members' Deductions " ; ’ 3,424,620.17 ! ! ’
(b) 4892 Transfers from Other Systems 80,261.95 159,773.92 227,236.21
(c) 4893 Members' Make up Payments and Re-deposits 26,161.02 67,178.83 46,541.25
(d) 4900 Member Payments from Rollovers
(e) Investment Income Credited to Members' Accounts 36,519.07 40,537.32 37,333.56
SUBTOTAL 3,813,332.56 3,692,110.24 3,585,768.13
2. Annuity Reserve Fund:
(a) 4750 Recovery of Annuity from Reinstatement
(b) Investment Income Credited to Annuity Reserve Fund 386,460.70 366,519.67 367,226.75
SUBTOTAL 386,460.70 366,519.67 367,226.75
3. Pension Fund: :
(a) 4898 3(8)(c) Reimbursements from Other Systems 348,763.00 304,342.71 281,124.64
(b) 4899 Received from Co Ith
for COLA and Survivor Benefits 47,630.68 100,191.78 67,993.25
(c) 4894 Pension Fund Appropriation 5,471,210.00 5,400,698.00 5,031,819.00
(d) 4840 Workers' Compensation Settlements 8,000.00
(e) 4751 Recovery of Pension from Reinstatement
(f) 4841 Recovery of 91A Overearnings 32,301.38
SUBTOTAL 5,867,603.68 5,837,533.87 5,388,936.89
4. Military Service Fund:
(a) 4890 Contributions Received for Military Service
(b) Investment Income Credited 39.28 39.24 39.20
SUBTOTAL 3928 39.24 39.20
5. Expense Fund:
(a) Investment Income Credited to Expense Fund 1,386,543.80 1,464,863.52 1,414,289.36
SUBTOTAL 1,386,543.80 1,464,863.52 1,414,289.36
6. Pension Reserve Fund:
128,309.95
(a) 4897 Federal Grant Reimbursement 21,735.05 2,221.26
(b) 4895 Pension Reserve Appropriation
(c) 4822 Interest Not Refunded 5.563.99 1,002.08

(d) 4825 Miscellaneous Income
(e) Excess Investment Income
SUBTOTAL

TOTAL RECEIPTS
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23,539,403.51

29,136,397.22

(7,379,031.85)

23,566,702.55

35,020,682.57

29,138,618.48

40,499,685.02

(7,249,719.82)

3,506,540.51




Annual Statement of the

Norwood

DISBURSEMENTS

1.

2,

Annuity Savings Fund:
(a) 5757 Refunds to Members
(b) 5756 Transfers to Other Systems

SUBTOTAL

Annuity Reserve Fund:
(a) 5750 Annuities Paid
(b) 5759 Option B Refunds
SUBTOTAL

Pension Fund:
(a) 5751 Pensions Paid
Regular Pension Payments
Survivorship Payments
Ordinary Disability Payments
Accidental Disability Payments
Accidental Death Payments
Section 101 Benefits
(b) 5755 3(8)(c) Reimbursements to Other Systems
() 5752 COLAs Paid
(d) 5753 Chapter 389 Beneficiary Increase Paid

SUBTOTAL

Expense Fund:

(a) 5118 Board Members' Stipend
(b) 5119 Staff Salaries

(c) 5120 Benefits

(d) 5304 Management Fees

(e) 5305 Custodial Fees

(f) 5307 Investment Consultant Fees
(g) 5308 Legal Expenses

(h) 5309 Medical Expenses

(i) 5310 Fiduciary Insurance

(J) 5311 Service Contracts

(k) 5312 Rent Expense

() 5315 Professional Services

{m) 5316 Actuarial Services

(n) 5317 Accounting Services

(o) 5320 Education and Training

(p) 5589 Administrative Expenses
(q) 5599 Furniture and Equipment
(r) 5719 Travel Expense

(s) 5829 Depreciation Expense: Building

SUBTOTAL

TOTAL DISBURSEMENTS

Retirement System for the Year Ended December 31, 2020

2020 2019 2018
67,875.97 105,896.40 58,675.74
12,166.28 218,339.21 158,325.80
80,042.25 324,235.61 217,001.54

2.541,102.29 2,348,490.29 2,200,251.04
60,286.46 268,383.48 58,599.29
2,601,388.75 2,616,873.77 2,258,850.33
8,298,826.98 7.807,924.56 7.389,347.62
633,115.58 605,551.66 578,266.30
74,532.47 65,358.12 75,759.22
1,796,071.53 1,661,497.28  1,670,510.54
277,424.77 319,700.76 333,415.95
87,231.66 107,347.30 110,085.17
751,599.16 345,259.99 376,060.36
11,918,802.15 10,912,639.67  10,533,445.16
22,500.00 22,500.00 22,500.00
261,394.46 132,291.18 189,603.48
865,223.61 1,087,254.67 951,263.50
67,110.13 68,564.69 95,062.97
94,090.50 93,850.02 84,999.69
6,812.50 4,556.25 8,132.62
175.07 194.35 (112.886)
8,194.00 8,023.00 7,669.00
37,300.00 23,300.00 36,800.00
4.391.00 4,044.00 3,998.12
11,000.00
4,400.00 3,280.00
541797 9,086.55 6,371.08
3,235.26
6,798.81 4,721.76
1,386,543.80 1,464,863.52 1,414,289.36
15,986,776.95 15,318,612.57  14,423,586.39
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Annual Statement of the Norwood

INVESTMENT INCOME

Investment Income received from:
(a) Cash (from Schedule 1)
(b) Short Term Investments (from Schedule 2)

(c) Fixed Income Securities (from Schedules 3A and 3C)
(d) Equities (from Schedules 4A and 4C)
(e) Pooled Funds (from Schedule 5)

(f) Commission Recapture and Securities Litigation

4821 TOTAL INVESTMENT INCOME

Plus:
4884
4886
1550

Less:
4823
4885
4887
1550

Realized Gains (Profits)
Unrealized Gains (Increase in Market Value)

Interest/Dividends Due and Accrued-Current Year

Paid Accrued Interest on Fixed Income Securities
Realized Losses
Unrealized Losses (Decrease in Market Value)

Interest/Dividends Due and Accrued-Prior Year

Additional Adjustments:

4701
4702
4703

Carried Interest Expense
Equalization Expense

Miscellaneous Investment Expenses

NET INVESTMENT INCOME

Income Required:

Annuity Savings Fund (from Supplementary Schedule)

Annuity Reserve Fund

Special Military Service Credit Fund

Expense Fund

TOTAL INCOME REQUIRED

Net Investment Income

Less Income Required

EXCESS INCOME TO PENSION RESERVE FUND
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Retirement System for the Year Ended December 31, 2020

2020 2019 2018
5,031.87 22,404.46 22,092.80
117,407.97 156,663.39 63,099.27
546,835.72 587,383.60 598,434.10
2,742,372.05 3,368,000.37 3,748,926.34
3,411,647.61 4,134,451.82 4,432,552.51
7,060,568.61 5,932,400.21 6,349,480.93
47,365,061.24 30,477,486.25 10,745,557.04
15.643.07 20,332.79 28,475.83
2,713.22 290.80 874.49
3,5681,928.97 862,827.90 1,786,053.49
28,134.103.24 8,151,195.03  25,303,288.98
20,332.79 28,475.83 25,992.33
601,078.46 333,250.24
163,797.49 180,274.30

25,348,966.36

31,008,356.97

(5,560,142.98)

36,519.07 40,537.32 37,333.56
386,460.70 366,519.67 367,226.75
3928 39.24 39.20
1,386,543.80 1,464,863.52 1,414,289.36
1,809,562.85 1,871,959.75 1,818,888.87
25,348,966.36  31,008,356.97 (5,560,142.98)
1,809,562.85 1,871,959.75 1,818,888.87

23,639,403.51

29,136,397.22

(7,379,031.85)




Annual Statement of the Norwood

MEMBERSHIP FOR CURRENT YEAR

ACTIVE MEMBERS

Active Membership, Dec. 31st, Previous Year
Inactive Membership, Dec. 31st, Previous Year
Enrolled During Current Year
Transfers Between Groups
Reinstatements of Disabled Members
SUBTOTAL

Deduct:
Death
Withdrawals
Retirements
SUBTOTAL

Active Membership, Dec. 31st, Current Year
Inactive Membership, Dec. 31st, Current Year

Retirement System for the Year Ended December 31, 2020

Group 1
551
93
59

.....................................................................................................................................

RETIRED MEMBERS, BENEFICIARIES & SURVIVORS

Retired, Beneficlary, and Survivor Membership,

Dec. 31, previous year

Retirements During the Year:
Superannuation
Ordinary Disability
Accidental Disability
Termination Retirement Allowance
Beneficiary of Deceased Retiree
Survivor Benefits from Active Membership
SUBTOTAL

Deduct:
Deaths of Retired Members
Terminations of Survivor Benefits
Reinstatements of Disabled Pensions
SUBTOTAL

Retired Membership, Dec, 31, current year
Superannuation
Ordinary Disability
Accidental Disability
Termination
Beneficiaries from Accidental Deaths
Beneficiaries from Section 100
Beneficiaries from Section 101
Beneficiaries under Option (C)
Option (D) Survivor Allowance
Section 12B Survivor Allowance

18

13

16

230

17

.....................................................................................................................................

Total Retired, Beneficiary, and Survivor
Membership, Dec. 31, Current Year

TOTAL MEMBERSHIP:

Active, Inactive, Retired, Beneficiary,
and Survivor, Dec. 31, Current Year

955

Group 2 & 4 TOTAL
152 703
2 95
6 65
1
7
9 26
149 734
2 95
135 410
8 23
]
1 2
1 2
10 28
6 19
3 6
9 24
89 319
2 4
25 42
6 7
5 6
6 18
3 14
3
136 413
287 1242
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Annual Statement of the

Norwood

Schedule A: Detail of Accounts Receivable and Accounts Payable

Retirement System for the Year Ended December 31, 2020

Original Date

Accounts Receivable Amount
4891  Members' Deductions 147,716.94
4892  Transfers From Other Systems
4893  Members' Make Up Payments and Redeposits
4900  Members' Payments from Rollovers
4898  3(8)(c) Reimbursements from Other Systems
4899  Received from Commonwealth for COLA and Survivor Benefits
4894  Pension Fund Appropriation (Current Fiscal Year)

4894  Pension Fund Appropriation (Previous Fiscal Year)

4890  Contributions Received from Municipality on Account of Military Service
4897  Federal Grant Reimbursement

4895  Pension Reserve Appropriation

Investments Sold But Funds Not Received (list individually)

TOTAL RECEIVABLES 147,715.94
Accounts Payable
5757  Refunds to Members
5756  Transfers to Other Systems
5750  Annuities Paid
5759  Option B Refunds
5751  Pensions Paid
5755  3(8)(c) Reimbursements to Other Systems
5752  COLAs Paid
5753  Chapter 389 Beneficiary Increase Paid
5118  Board Members' Stipend
5119  Staff Salaries
5120  Benefits
5304 Management Fees 131,812.85 12131/2020
5305 Custodial Fees 10,492.37 12/31/2020
5307  Investment Consultant Fees 7,956.75 12/31/2020
5308 Legal Expenses 6,812.50 12/31/2020
5309  Medical Expenses
5310  Fiduciary Insurance
5311  Service Contracts
5312  Rent Expense
5315  Professional Services
5320  Education and Training
5589  Administrative Expenses 943.57 12/31/2020
5599  Furniture and Equipment
5719  Travel Expense

Investments Purchased But Funds Not Paid (list individually)

TOTAL PAYABLES 158,018.04
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