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$2,600,000*
MCCORMICK COUNTY, SOUTH CAROLINA
GENERAL OBLIGATION BOND
SERIES 2020

CERTIFICATE OF THE CLERK OF COURT

I, the undersigned Clerk of Court of McCormick County, South Carolina, do hereby certify that a true,
correct and full record of the proceedings in connection with the issuance of $2,600,000* General
Obligation Bond Series 2020, of McCormick County, South Carolina, was filed in this office and indexed

in a special book kept for that purpose on this date.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal this ‘2 & day of July 2020,

<Jb(ﬂ'€r«£ﬂ»%\n& QU

Clerk of Court
McCormick County, South Carolina

(SEAL)
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RECORD OF PROCEEDINGS
RELATING TO THE ISSUANCE AND SALE OF

$2,600,000°
MCCORMICK COUNTY, SOUTH CAROLINA
GENERAL OBLIGATION BOND
SERIES 2020

L. Certificate of Clerk of Court of McCormick County, South Carolina, as to Filing of Transcript.

A. Certified Copy of the Ordinance Authorizing the Issuance of General Obligation Bonds of the
County, duly adopted on July 21, 2020.

B. Certificate of Incumbency of McCormick County Council and Other County Officials.
C. Certificate Regarding the Freedom of Information Act.

D. Affidavit of Publication of Notice of Public Hearing.

* This Record of Proceedings was filed with the McCormick County Clerk of Court prior to final pricing for the Bond.
Therefore the original principal amount of the Bond as represented in the documents of the Record of Proceedings
may be different than the principal amount of the Bond that is sold.
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INTRODUCTION

This is a certified copy of the Record of Proceedings taken in connection with the issuance by McCormick
County, South Carolina (“County”) of its $2,600,000* General Obligation Bond Series 2020 (“Bond”).

Section 11-15-10, Code of Laws of South Carolina 1976, as amended, prescribes that whenever a County
issues bonds, the officers responsible therefor shall make a full record of proceedings in connection with
such bonds and cause a copy thereof to be filed and indexed in the Office of the Clerk of the Court of
General Sessions and Common Pleas (“Clerk of Court”) for the county in which the County is located. The
Clerk of Court is required to file and index this record in a special book furnished therefor.

This Record of Proceedings reflects the action taken by the County Council as the governing body of the
County and certain County Officials in effecting the sale and issuance of the Bond.

The Table of Contents and Introduction is not part of the Record of Proceedings, but was prepared for the
convenience of those called upon to examine this record.
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$2,600,000*
MCCORMICK COUNTY, SOUTH CAROLINA
GENERAL OBLIGATION BOND
SERIES 2020

CERTIFIED COPY OF ORDINANCE

I, the undersigned Clerk to County Council (“County Council”’) of McCormick County, South
Carolina (“County”), do hereby certify that ORDINANCE NO. 19-07 “PROVIDING FOR THE
ISSUANCE OF GENERAL OBLIGATION BONDS, IN ONE OR MORE SERIES, TAX-
EXEMPT OR TAXABLE, IN AN AMOUNT NOT TO EXCEED $2,600,000 TO FUND
CAPITAL IMPROVEMENTS; AUTHORIZING THE COUNTY ADMINISTRATOR TO
PRESCRIBE THE FORM AND DETAILS OF THE BONDS; PROVIDING FOR THE
PAYMENT OF THE BONDS AND THE DISPOSITION OF THE PROCEEDS OF THE
BONDS; PROVIDING FOR BORROWING IN ANTICIPATION OF THE ISSUANCE OF THE
BONDS; AND OTHER RELATED MATTERS” (“Ordinance”), read and enacted by the County
Council at meetings duly called and held on June 16, June 25 and July 21, 2020, at which a quorum was
present and acting throughout, which Ordinance has been compared by me with the original, and that the
Ordinance, attached as Exhibit A, has been duly enacted and has not been modified, amended or repealed
and is in full force and effect on and as of the date hereof in the form attached hereto.

[Sgnature Page Follows]
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IN WITNESS WHEREOF, | have hereunto set my hand and the official seal of the County this

July 2| ,2020.

MCCORMICK COUNTY, SOUTH CAROLINA

Lopde 0 B Besse. D

Clerk to (ﬁounty Council

(SEAL)

[Signature Page to Certified Copy of the Ordinance]



EXHIBIT A

MCCORMICK COUNTY, SOUTH CAROLINA

ORDINANCE NO, 19-07

PROVIDING FOR THE ISSUANCE OF GENERAL
OBLIGATION BONDS, IN ONE OR MORE SERIES,
TAX-EXEMPT OR TAXABLE, IN AN AMOUNT NOT
TO EXCEED $2,600,000 TO FUND CAPITAL
IMPROVEMENTS; AUTHORIZING THE COUNTY
ADMINISTRATOR TO PRESCRIBE THE FORM AND
DETAILS OF THE BONDS; PROVIDING FOR THE
PAYMENT OF THE BONDS AND THE DISPOSITION
OF THE PROCEEDS OF THE BONDS; PROVIDING
FOR BORROWING IN ANTICIPATION OF THE
ISSUANCE OF THE BONDS; AND OTHER RELATED
MATTERS.

ADOPTED: JULY 21,2020

PPAB 5676495v2



Section 1,
Section 2.
Section 3.
Section 4
Section 5.
Section 6,
Section 7.
Section 8.
Section 9.

Section 10,
Section 11,
Section 12.
Section 13.
Section 14,
Section 15,
Section 16,
Section 17.
Section 18.
Section 19,
Section 20,
Section 21,
Section 22.

TABLE OF CONTENTS

FINAINZS vt irreesirnsrestiasesiresseessesrase s esesrsaesssasbsess s bssasssseeasssasasassansiensnessesssonesenessnans 1
Authorization and Details of Bonds and the Projects......ccoeeceeecincvncnnrnceencennn 2
Delegation of Certain Details of the Bonds to the County Administrator .......ccocvieennnns 2
Registrar/Paying AZEINE ....ov ittt sseessesmas 1000 e raessessersessesnetesssorsons 2
Registration and Transfer ... ... ee s e 2
BRECOT DAL iv1iriiriviiirisieee st esssres bt s s bessa s tesorbrrerereevresraensessssrasesaresssnsessnrsresstesvraseeses 3
Lost, Stolen, Destroyed or Defaced Bonds ..o vvveveveveervineninniinninssesseeseeseesseesenns 3
BooK-Entry SYStem ..o 3
Execution 0f BONGS ...ttt srassss s ssa e st r s e e s e sbe s snesasass 4
FOrm OF BORAS .o e e es e e s e 5
Security for Bonds. ..t 5
Exemption from State TaXation ..uieecerriiieeeeeseeneeseesesreesinninieeesesssssssresssssssesnes 5
Sale of Bonds, Form of Notice 0F Sale ... e esnseseesnnseeseens 5
Deposit and Applcation of Proceeds .. esssssesesessessens 3
Preliminary and Final Official Statement......ccccocviiiiiivcninreneerrenesiiniiiasiiss oo 5
DIEEASANCE ..eerivriiiiiiisse et sre s r e b b e et eeae s 5
Authority to Issue Bond Anticipation NOLeS ....vviimiiimmiemeemnone e, 7
Details of Bond Anticipation NOtES .....vvieeevivirierreeee e e 7
Security for Bond Anticipation NOES ..o 8
Tax and Securities Laws CoOVENantS......c..coocuviinniiminnininininississsssnsss 9
Authorization for County Officials to Execute Documents ......ccccvevivniinnnnneninnn. 9

Publication of Notice of Adoption of Ordinance pursuant to Section 11-27-40,
Paragraph 8, of the Code of Law of South Carolina, 1976 ..o 9

Section 23. Retention of Bond Counsel and Other Suppliers ..., 9
Section 24. Reimbursement from Bond Proceeds......oo i 10
Section 25. General REPealer. .o 10
Section 26. No Personal Liability ..o ienencimisnmismssnsnmesmsmessie s 10
EXHIBIT A FOrm of BONG ....coiiiiimiiiiiiiiieo esrisssessessssissssssssssnessssssseess sssses A-1
EXHIBIT B Notice 0f SAle c.ooiviviiiiiiiiiiinincinncscsniiii s B-1

EXHIBIT C Form of BAN

PPAD 3676495v2



AN ORDINANCE

PROVIDING FOR THE ISSUANCE OF GENERAL
OBLIGATION BONDS, IN ONE OR MORE SERIES,
TAX-EXEMPT OR TAXABLE, IN AN AMOUNT NOT
TO EXCEED $2,600,006 TO FUND CAPITAL
IMPROVEMENTS; AUTHORIZING THE COUNTY
ADMINISTRATOR TO PRESCRIBE THE FORM AND
DETAILS OF THE BONDS; PROVIDING FOR THE
PAYMENT OF THE BONDS AND THE DISPOSITION
OF THE PROCEEDS OF THE BONDS; PROVIDING
FOR BORROWING IN ANTICIPATION OF THE
ISSUANCE OF THE BONDS; AND OTHER RELATED
MATTERS.

THE MCCORMICK COUNTY, SOUTH CAROLINA, COUNTY COUNCIL ORDAINS:

SECTION 1, Findings. The County Council (“Council”) of McCormick County, South Carolina
(“County™), finds and determines:

(a) Article X, Section 14 of the Constitution of the State of South Carolina, 1895, as amended
{(“Constitution™), provides that each county may incur general obligation bonded indebtedness upon
such terms and conditions as the General Assembly may prescribe by general law subject to the
following limitations: (i) such debt must be incurred only for a purpose which is a public purpose and
a corporate purpose for a county, and (ii) unless excepted therefrom, such debt may be issued in an

amount not exceeding eight percent of the assessed value of all taxable property of such county
(“Bonded Debt Limit™).

{(b) Pursuant to Title 4, Chapter 15, Code of Laws of South Carolina, 1976, as amended (“County
Bond Act”), the county council of any county of the State of South Carolina may issue general
obligation bonds for any corporate purpose of such county up to any amount not exceeding such
County’s Available Debt Limit (as defined below).

(c) The County Bond Act provides that as a condition precedent to the issuance of bonds an election
be held and result favorably thereto. Chapter 27, Title 11, Code of Laws of South Carolina, 1976, as
amended, provides that if an election be prescribed by the provisions of the County Bond Act, but is
not required by the provisions of Article X of the Constitution, then in every such instance, no election
need be held (notwithstanding the requirement therefor) and the remaining provisions of the County
Bond Act shall constitute a full and complete authorization to issue bonds in accordance with such
remaining provisions.

(d) The County has determined to make certain capital improvements including construction and
renovation of EMS facilities and a convention center (collectively, “Projects™);

{e) The assessed valuation of all property in the County as of June 30, 2019, for purposes of

computation of the Bonded Debt Limit, is not less than $49,125,000. Eight percent of this assessed
valuation is $3,930,000 (“County’s Bonded Debt Limit™), As of June 30, 2019, the County had
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outstanding no more than $595,000 of general obligation indebtedness subject to the County’s Bonded
Debt Limit (“Qualifying Debt”). As of the adoption of this Ordinance, the difference between the
County’s Bonded Debt Limit and Qualifying Debt, which is the amount of general obligation
indebtedness which the County may incur without a referendum, is no less than: $3,335,000.

(f) The Council has found it is in the best interest of the County for the Council to provide for the
issuance of one or more general obligation bonds of the County, pursuant to the provisions of the
Constitution and laws of the State of South Carolina, in an amount not to exceed $2,600,000 for the
purposes of: (i) funding all or a portion of the Projects; and (ii) paying the costs of issuance related to
the Bonds (defined below).

SECTION 2. Authorization and Details of Bonds and the Projects. Pursuant to the Constitution
and the County Bond Act, the County is authorized to issue not exceeding $2,600,000 in General
Obligation Bonds of the County to be designated “General Obligation Bonds of McCormick County,
South Carolina” (“Bonds™) for the purposes set forth in Section 1(f). The Bonds also may be issued in
one or more series, taxable or tax-exempt, from time to time as may be determined in the manner
provided below with such further designation of each series to identify the year in which such bonds
are issued.

The Bonds may be issued as fully-registered bonds; dated the date of their delivery or such other
date as may be selected by the County Administrator; may be in denominations of $5,000 or any
integral multiple thereof not exceeding the principal amount of the Bonds maturing in each year; shall
be numbered from R-1 upward; shali bear interest, if any, from their date as may be determined by the
County Administrator; and shall mature as determined by the County Administrator.

SECTION 3. Delegation of Certain Details of the Bonds to the County Administrator. The
Council delegates to the County Administrator all determinations regarding the sale and issuance of
the Bonds or, as the case maybe, Bond Anticipation Notes (“BANSs™) as are necessary or appropriate
to carry out the purpose of this ordinance. The County Administrator is further directed to consult with
the County’s bond counsel in making any such decisions.

SECTION 4. Registrar/Paying Agent. Both the principal installments of and interest on the Bonds
shall be payable in any coin or currency of the United States of America which is, at the time of
payment, legal tender for public and private debts. The County Treasurer’s Office or a qualified
financial institution shall serve as the Registrar/Paying Agent for the Bonds (“Registrar/Paying Agent”)
and shall fulfill all functions of the Registrar/Paying Agent enumerated herein.

SECTION 8. Registration and Transfer. The County shall cause books (herein referred to as the
“registry books™} to be kept at the offices of the Registrar/Paying Agent, for the registration and transfer
of the Bonds. Upon presentation at its office for such purpose, the Registrar/Paying Agent shall register
or transfer, or cause to be registered or transferred, on such registry books, the Bonds under such
reasonable regulations as the Registrar/Paying Agent may prescribe.

The Bonds shall be transferable only upon the registry books of the County, which shall be kept
for such purpose at the principal office of the Registrar/Paying Agent, by the registered owner thereof
in person or by his duly authorized attorney upon surrender thereof together with a written instrument
of transfer satisfactory to the Registrar/Paying Agent, duly executed by the registered owner or his
duly authorized attorney. Upon the transfer of the Bonds, the Registrar/Paying Agent on behalf of the
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County shall issue in the name of the transferee new fully-registered Bonds, of the same aggregate
principal amount, interest rate and maturity as the surrendered Bonds. Any Bond surrendered in
exchange for a new registered Bond pursuant to this Section shall be canceled by the Registrar/Paying
Agent.

The County and the Registrar/Paying Agent may deem or treat the person in whose name the fully-
registered Bonds shall be registered upon the registry books as the absolute owner of such Bonds,
whether such Bonds shall be overdue or not, for the purpose of receiving payment of the principal of
and interest on such Bonds and for all other purposes, and all such payments so made to any such
registered owner ot upon his order shall be valid and effectual to satisfy and discharge the liability
upon such Bonds to the extent of the sum or sums so paid, and neither the County nor the
Registrar/Paying Agent shall be affected by any notice to the contrary. In all cases in which the
privilege of transferring the Bonds is exercised, the County shall execute and the Registrar/Paying
Agent shall authenticate and deliver the Bonds in accordance with the provisions of this Ordinance,
Neither the County nor the Registrar/Paying Agent shall be obliged to make any such transfer of the
Bonds during the period beginning on the Record Date (as defined in Section 6 hereof) and ending on
an interest payment date.

SECTION 6. Record Date. The County establishes a record date (“Record Date™) for the payment
of interest or for the giving of notice of any proposed redemption of the Bonds, and such Record Date
shall be the 15th day of the calendar month next preceding an interest payment date on the Bonds or,
in the case of any proposed redemption of the Bonds, such Record Date shall not be more than 15 days
prior to the mailing of notice of redemption of the Bonds.

SECTION 7. Lost, Stolen, Destroyed or Defuced Bonds. In case the Bonds shall at any time
become mutilated in whole or in part, or be lost, stolen or destroyed, or be so defaced as to impair the
value thereof to the owner, the County shall execute and the Registrar/Paying Agent shall authenticate
and deliver at the principal office of the Registrar/Paying Agent, or send by registered mail to the
owner thereof at his request, risk and expense, a new Bond of the same interest rate and maturity and
of like tenor and effect in exchange or substitution for and upon the surrender for cancellation of such
defaced, mutilated or partly destroyed Bond, or in lieu of or in substitution for such lost, stolen or
destroyed Bond. In any such event the applicant for the issuance of a substitute Bond shall furnish the
County and the Registrar/Paying Agent evidence or proof satisfactory to the County and the
Registrar/Paying Agent of the loss, destruction, mutilation, defacement or theft of the original Bond,
and of the ownership thereof, and also such security and indemnity in such amount as may be required
by the laws of the State of South Carolina or such greater amount as may be required by the County
and the Registrar/Paying Agent. Any duplicate Bond issued under the provisions of this Section in
exchange and substitution for any defaced, mutilated or partly destroyed Bond or in substitution for
any allegedly lost, stolen or wholly destroyed Bond shall be entitled to the identical benefits under this
Ordinance as was the original Bond in lieu of which such duplicate Bond is issued.

All expenses necessary for the providing of any duplicate Bond shall be borne by the applicant
therefor.

SECTION 8. Book-Entry System.

(a) Notwithstanding anything to the contrary herein, so long as the Bonds are being held under a
book-entry system of a securities depository, transfers of beneficial ownership of the Bonds will be
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effected pursuant to rules and procedures established by such securities depository. The initial
securities depository for the Bonds will be The Depository Trust Company (“DTC”), New York, New
York. DTC and any successor securities depositories are hereinafter referred to as the “Securities
Depository.” The Bonds shall be registered in the name of Cede & Co., as the initial Securities
Depository nominee for the Bond. Cede & Co. and successor Securities Depository nominees are
hereinafier referred to as the “Securities Depository Nominee.”

(b) As long as a book-entry system is in effect for the Bonds, the Securities Depository Nominee
will be recognized as the holder of the Bonds for the purposes of (i) paying the principal, interest and
premium, if any, on such Bonds, (ii} if the Bonds are to be redeemed in part, selecting the portions of
such Bonds to be redeemed, (iii) giving any notice permitted or required to be given to bondholders
under this ordinance, (iv) registering the transfer of the Bonds, and (v) requesting any consent or other
action to be taken by the holder of such Bonds, and for all other purposes whatsoever, and the County
shall not be affected by any notice to the contrary.

(¢) The County shall not have any responsibility or obligation to any participant, any beneficial
owner or any other person claiming a beneficial ownership in the Bonds which is registered to a
Securities Depository Nominee under or through the Securities Depository with respect to any action
taken by the Securities Depository as holder of the Bonds.

(d) The County shall pay all principal, interest and premium, if any, on the Bonds issued under a
book-entry system, only to the Securities Depository or the Securities Depository Nominee, as the case
may be, for such Bonds, and all such payments shall be valid and effectual to fully satisfy and discharge
the obligations with respect to the principal of and premium, if any, and interest on such Bonds,

() In the event that the County determines that it is in the best interest of the County to discontinue
the book-entry system of transfer for the Bond, or that the interests of the beneficial owners of the
Bonds may be adversely affected if the book-entry system is continued, then the County shall notify
the Securities Depository of such determination. In such event, the County shall appoint a
Registrar/Paying Agent which shall authenticate, register and deliver physical certificates for the
Bonds in exchange for the Bonds registered in the name of the Securities Depository Nominee.

(D) In the event that the Securities Depository for the Bonds discontinues providing its services, the
County shall either engage the services of another Securities Depository or arrange with a
Registrar/Paying Agent for the delivery of physical certificates in the manner described in (e) above.

{g) In connection with any notice or other communication to be provided to the holder of the Bonds
by the County or by the Registrar/Paying Agent with respect to any consent or other action to be taken
by the holder of the Bonds, the County or the Registrar/Paying Agent, as the case may be, shall
establish a record date for such consent or other action and give the Securities Depository Nominee
notice of such record date not less than 15 days in advance of such record date to the extent possible.

SECTION 9. Execution of Bonds. The Bonds shall be executed in the name of the County with
the manual or facsimile signature of the Chairman of Council (“Chair”) and attested by the manual or
facsimile signature of the Clerk to Council under a facsimile of the seal of the County which shall be
impressed, imprinted or reproduced thereon. The Bonds shall not be valid or become obligatory for
any purpose unless there shall have been endorsed thereon a certificate of authentication. The Bonds
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shall bear a certificate of authentication manually executed by the Registrar/Paying Agent in
substantially the form set forth herein.

SECTION 10. Form of Bonds. The Bonds shall be in the form set forth as Exhibit A.

SECTION 11. Security for Bonds, The full faith, credit and taxing power of the County are
irrevocably pledged for the payment of the principal and interest of the Bonds as they mature and to
create a sinking fund to aid in the retirement and payment thereof. There shall be levied and collected
annually upon all taxable property in the County an ad valorem tax, without limitation as to rate or
amount, sufficient for such purposes.

SECTION 12. Exemption from Stafe Taxation. Both the principal of and interest on the Bonds
shall be exempt, in accordance with the provisions of Section 12-2-50 of the Code of Laws of South
Carolina, 1976, as amended, from all State, county, municipal, school district and all other taxes or
assessments, direct or indirect, general or special, whether imposed for the purpose of general revenue
or otherwise, except inheritance, estate and transfer taxes, but the interest thereon may be includable
in certain franchise fees or taxes.

SECTION 13. Sale of Bonds, Form of Notice of Sale. The Bonds may be sold at a public or
private sale, as authorized by Section 11-27-40(4) of the Code of Laws of South Carolina, 1976, as
amended, using a Notice of Sale or other similar Notice in the form attached hereto as Exhibit B.

SECTION 14. Deposit and Application of Proceeds. The proceeds derived from the sale of the
Bonds are to be used for the purposes set forth in Section 1(f) and shall be applied by the County solely
to the purposes for which the Bonds have been issued.

SECTION 18, Preliminary and Final Official Statement. The County authorizes the County
Administrator to prepare, or cause to be prepared, and use, or cause to be used, a Preliminary Official
Statement and a final Official Statement according to Rule 15¢2-12 of the Seccurities Exchange
Commission.

SECTION 16. Defeasance.

(a) If a series of bonds issued pursuant to this Ordinance shall have been paid and discharged, then
the obligations of the Ordinance hereunder, and all other rights granted thereby shall cease and
determine with respect to such series of bonds. A series of bonds shall be deemed to have been paid
and discharged within the meaning of this Section under any of the following circumstances:

(i) If the Registrar/Paying Agent (or, if the County is the Registrar/Paying Agent, a bank or
other institution serving in a fiduciary capacity) (“Escrow Agent”) shall hold, at the stated
maturities of the bonds, in trust and irrevocably appropriated thereto, moneys for the full payment
thereof; or

(it) If default in the payment of the principal of such series of bonds or the interest thereon shall
have occurred, and thereafter tender of payment shall have been made, and the Escrow Agent shall
hold, in trust and irrevocably appropriated thereto, sufficient moneys for the payment thereof to
the date of the tender of payment; or
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(iii) If the County shall have deposited with the Escrow Agent, in an irrevocable trust, either
moneys in an amount which shall be sufficient, or direct general obligations of the United States
of America, which are not subject to redemption by the issuer prior to the date of maturity thereof,
as the case may be, the principal of and interest on which, when due, and without reinvestment
thereof, will provide moneys, which, together with the moneys, if any, deposited with the Escrow
Agent at the same time, shall be sufficient to pay, when due, the principal, interest, and redemption
premium or premiums, if any, due and to become due on such series of bonds and prior to the
maturity date or dates of such series of bonds, or, if the County shall elect to redeem such series of
bonds prior to their stated maturities, and shall have irrevocably bound and obligated itself to give
notice of redemption thereof in the manner provided in the form of the bonds, on and prior to the
redemption date or dates of such series of bonds, as the case may be; or

(iv) If there shall have been deposited with the Escrow Agent either monegys in an amount
which shall be sufficient, or direct general obligations of the United States of America the principal
of and interest on which, when due, will provide moneys which, together with the moneys, if any,
deposited with the Escrow Agent at the same time, shall be sufficient to pay, when due, the
principal and interest due and to become due on such series of bonds on the maturity thereof.

{b) In addition to the above requirements of paragraph (a), in order for this Ordinance to be
discharged with respect to a series of bonds, all other fees, expenses and charges of the Escrow Agent
have been paid in full at that time,

(c) Notwithstanding the satisfaction and discharge of this Ordinance with respect to a series of
bonds, the Escrow Agent shall continue to be obligated to hold in trust any moneys or investments then
held by the Escrow Agent for the payment of the principal of, premium, if any, and interest on, such
series of bonds, to pay to the owners of such series of bonds the funds so held by the Escrow Agent as
and when payment becomes due.

(d) Any release under this Section shall be without prejudice to the rights of the Escrow Agent to
be paid reasonable compensation for all services rendered under this Ordinance and all reasonable
expenses, charges, and other disbursements and those of their respective attorneys, agents, and
employees, incurred on and about the performance of the powers and duties under this Ordinance.

(e) Any moneys which at any time shall be deposited with the Escrow Agent by or on behalf of the
County for the purpose of paying and discharging any bonds shall be and are assigned, transferred, and
set over 1o the Escrow Agent in trust for the respective holders of such bonds, and the moneys shall be
and are irrevocably appropriated to the payment and discharge thereof. If, through lapse of time or
otherwise, the holders of such bonds shall no longer be entitled to enforce payment of their obligations,
then, in that event, it shall be the duty of the Escrow Agent to transfer the funds to the County.

(f) In the event any bonds are not to be redeemed within the 60 days next succeeding the date the
deposit required by Section 16(a)(iii) or (iv) is made, the County shall give the Escrow Agent
irrevocable instructions to mail, as soon as practicable by registered or certified mail, a notice to the
owners of the bonds at the addresses shown on the registry books that (i) the deposit required by
subparagraph (a)(iii) or (a)(iv) of this Section 16 has been made with the Escrow Agent, (ii) the bonds
are deemed to have been paid in accordance with this Section and stating the maturity or redemption
dates upon which moneys are to be available for the payment of the principal of, and premium, if any,
and interest on, the bonds, and (iii) stating whether the County has irrevocably waived any rights to
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redeem the bonds, or any of them, prior to the maturity or redemption dates set forth in the preceding
clause (ii).

(g) The County covenants and agrees that any moneys which it shall deposit with the Escrow Agent
shall be deemed to be deposited in accordance with, and subject to, the applicable provisions of this
Section, and whenever it shall have elected to redeem bonds, it will irrevocably bind and obligate itself
to give notice of redemption thereof, and will further authorize and empower the Escrow Agent to
cause notice of redemption to be given in its name and on its behalf.

SECTION 17. Authority to Issue Bond Anticipation Notes. 1f the County Administrator should
determine that issuance of bond anticipation notes pursuant to Chapter 17 of Title 11 of the Code of
Laws of South Carolina, 1976, as amended (the “BAN Act”) rather than Bonds would result in a
substantial savings in interest under prevailing market conditions or for other reasons would be in the
best interest of the County, the County Administrator is hereby further requested and authorized to
effect the issuance of BANs pursuant to the BAN Act. If BANs are issued and if, upon the maturity
thereof the County Administrator should determine that further issuance of BANs rather than Bonds
would result in a substantial savings in interest under then prevailing market conditions or for other
reasons would be in the best interest of the County, the County Administrator is requested to continue
the issuance of BANs until the County Administrator determines to issue the Bonds on the basis as
aforesaid, and the Bonds are issued.

SECTION 18. Details of Bond Anticipation Notes. Subject to changes in terms required for any
particular issue of BANs, the BANs shall be subject to the following particulars:

{a) The BANSs shall be dated and bear interest either from the date of delivery thereof or, if the
BAN is issued on a draw-down basis, from the date of each such advance, payable upon the stated
maturity thereof, at the rate negotiated by the County Administrator and shall mature on such date, not
to exceed one year from the issue date thereof, as shall be determined by the County Administrator.

(b) The BANSs shall be numbered from one upwards for each issue and shali be in the denomination
of $5,000 or any integral multiple thereof requested by the purchaser thercof. The BANs shall be
payable, both as to principal and interest, in legal tender upon maturity, at the principal office of a bank
designated by the County or, at the option of the County, by the purchaser thereof.

(¢) The BANs shall be in substantially the form attached hereto as Exhibit C.

(d) The BANSs shall be issued in fully registered or bearer form or a book-entry-eligible form as
specified by the County, or at the option of the County, by the purchaser thereof] provided that once
issued, the BANSs of any particular issue shall not be reissued in any other form and no exchange shall
be made from one form to the other.

(¢) In the event any BAN is mutilated, lost, stolen or destroyed, the County may execute a new
BAN of like date and denomination as that mutilated, lost, stolen or destroyed; provided that, in the
case of any mutilated BAN, such mutilated BAN shall first be surrendered to the County, and in the
case of any lost, stolen or destroyed BAN, there shall be first furnished to the County evidence of such
loss, theft or destruction satisfactory to the County, together with indemnity satisfactory to it; provided
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that, in the case of a holder which is a bank or insurance company, the agreement of such bank or
insurance company to indemnify shall be sufficient. In the event any such BAN shall have matured,
instead of issuing a duplicate BAN, the County may pay the same without surrender thereof. The
County may charge the holder of such BAN with its reasonable fees and expenses in this connection.

() Any BAN issued in fully-registered form shall be transferable only upon the books of registry
of the County, which shall be kept for that purpose at the office of the County as note registrar (or its
duly authorized designee), by the registered owner thereof or by his attorney, duly authorized in
writing, upon surrender thereof, together with a written instrument of transfer satisfactory to the County
as note registrar, duly executed by the registered owner or his duly authorized attorney, Upon the
transfer of any BAN, the County shall issue, subject to the provisions of paragraph (h) below, in the
name of the transferee, a new BAN or BANs of the same aggregate principal amount as the unpaid
principal amount of the surrendered BAN. Any holder of a BAN in fully registered form requesting
any transfer shall pay any tax or other governmental charge required to be paid with respect thereto.
As to any BAN in fully-registered form, the person in whose name the same shall be registered shall
be deemed and regarded as the absolute owner thereof for all purposes, and payment of or on account
of the principal and interest of any BAN in fully-registered form shall be made only to or upon the
order of the registered holder thereof, or his duly authorized attorney, and the County shall not be
affected by any notice to the contrary, but such registration may be changed as herein provided. All
such payments shall be valid and effectual to satisfy and discharge the liability upon such BAN to the
extent of the sum or sums so paid.

(g) BANSs issued in fully registered form, upon surrender thereof at the office of the County (or at
such office as may be designated by its designee) as note registrar, with a written instrument of transfer
satisfactory to the County, duly executed by the holder of the BAN or his duly authorized attorney,
may, at the option of the holder of the BAN, and upon payment by such holder of any charges which
the County may make as provided in paragraph (i), be exchanged for a principal amount of BANs in
fully registered form of any other authorized denomination equal to the unpaid principal amount of
surrendered BANs.

(k) In all cases in which the privilege of exchanging or transferring BANs in fully registered form
is exercised, the County shall execute and deliver BANs in accordance with the provisions of such
Ordinance. All BANs in fully registered form surrendered in any such exchanges or transfers shall
forthwith be canceled by the County. There shall be no charge to the holder of such Note for such
exchange or transfer of BANs in fully-registered form except that the County may make a charge
sufficient to reimburse it for any tax or other governmental charge required to be paid with respect to
such exchange or transfer.

SECTION 19, Security for Bond Anticipation Notes. For the payment of the principal of and
interest on the BANs as the same shall fall due, the full faith, credit and taxing power of the County
shall be pledged. In addition thereto, so much of the principal proceeds of the Bonds when issued shall
and is hereby directed to be applied, to the extent necessary, to the payment of the BANSs; and, further,
the County covenants and agrees to effect the issuance of sufficient BANs or Bonds in order that the
proceeds thereof will be sufficient to provide for the retirement of any BANs issued pursuant hereto
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SECTION 20, Tax and Securities Laws Covenants,

(a) The County covenants that no use of the proceeds of the sale of the Bond or BANs authorized
hereunder shail be made which, if such use had been reasonably expected on the date of issue of such
Bond would have caused the Bond to be “arbitrage bonds,” as defined in the Code, and to that end the
County shall comply with all applicable regulations of the Treasury Department previously
promuigated under Section 103 of the Internal Revenue Code of 1954, as amended, and any regulations
promulgated under the Code so long as the Bond are outstanding.

(b) The County further covenants to take all action necessary, including the payment of any rebate
amount, to comply with Section 148(f) of the Code and any regulations promulgated thereunder,

(¢) The County covenants to file IRS form 8038, if the Code so requires, at the time and in the
place required therefore under the Code.

(d) The County covenants and agrees that it will comply with and carry out all of the provisions of
a continuing disclosure agreement, dated the date of delivery of the Bonds, which will meet the
requirements of (i) Rule 15¢2-i2 promulgated by the Securities and Exchange Commission and
(ii) Section 11-1-85, Code of Laws of South Carolina, 1976, as may be amended.

SECTION 21. Authorization for County Officials to Execute Documents. The Council
authorizes the Chair, County Administrator, Clerk to Council and other County Officials to execute
and consent to such documents and instruments, including, e.g., purchase-sale agreements, option
contracts, or other similar agreements, as may be necessary to effect the intent of this Ordinance, the
issuance of the Bonds or BANs, and any documents related to the transfer to, or acquisition from (or
both), the Projects.

SECTION 22, Publication of Notice of Adoption of Ordinance pursuant to Section 11-27-40,
Paragraph 8, of the Code of Laws of South Carolina, 1976, Pursuant to the provisions of Section 11-
27-40 of the Code, the County Administrator, at his option, is authorized to arrange to publish a notice
of adoption of this Ordinance.

SECTION 23. Retention of Bond Counsel and Other Suppliers. The Council authorizes the
County Administrator to retain the law firm of Parker Poe Adams & Bernstein LLP as its bond counsel,

and the firm of First Tryon Advisors, as its financial advisor, in connection with the issuance of the
Bonds.

The Council further authorizes the County Administrator to enter into such contractual
arrangements with printers and the suppliers of other goods and services necessary to the sale,
execution and delivery of the Bond as is necessary and desirable. To the extent feasible, such
arrangements shall be made with persons of sound reputation after obtaining two or more bids for such
services; however, the County Administrator is authorized to make such arrangements without
obtaining bids or quotes where (i) the services to be provided are unique or (ii) it is impractical to
obtain bids in order to comply with any time requirements with respect to the issuance and sale of the
Bond or (iii) the County has had previous experience with a supplier who has performed reliably and
satisfactorily.
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SECTION 24, Reimbursement from Bond Proceeds.

(a) This Ordinance is the Council’s official declaration of intent pursuant to Regulation §1.150-2
promuigated by the Internal Revenue Service and the Treasury Department to reimburse the County
for Project-related expenditures incurred and paid on or after the date occurring 60 days prior to the
date of adoption of this Ordinance from the proceeds of the Bonds or BANs (“Expenditures”).

(b) The County understands that Expenditures which may be reimbursed are limited to
Expenditures which are (i) properly chargeable to a capital account (or would be so chargeable with a
proper election or with the application of the definition of “placed in service” under Regulation §1-
150-2) under general federal income tax principles, or (ii) certain de minimis or preliminary
expenditures satistying the requirements of Regulation §1.150-2(f).

(¢) The source of funds for the Expenditures with respect to the Project will be the County’s general
fund or capital projects fund.

(d) The County understands that to be eligible for reimbursement of the Expenditures, the
reimbursement allocation must be made not later than 18 months after the later of (i) the date on which
the Expenditures were paid, or (ii) the date a Project is placed in service, but in no event more than
three years after the County made the original Expenditures.

SECTION 25, General Repealer. All ordinances, rules, regulations, resolutions and parts thereof,
procedural or otherwise, in conflict herewith or the proceedings authorizing the issuance of the Bond
are, to the extent of such conflict, repealed and this Ordinance shall take effect and be in full force
from and after its adoption.

SECTION 26. No Personal Liability. No recourse shall be had for the enforcement of any
obligation, covenant, promise or agreement of the County contained herein or in the BANs or Bonds,
and any other incorporated or referenced documents against any elected official of the County or any
officer or employee, as such, in his or her individual capacity, past, present or future, of the County,
either directly or through the County, whether by virtue of any constitutional provision, statute or rule
of law, or by the enforcement of any assessment or penalty or otherwise, it being expressly agreed and
understood that this Ordinance, the Bonds and BANSs are solely governmental obligations, and that no
personal liability whatsoever shall attach to, or be incurred by, any director, officer or employee, as
such, past, present or future, of the County, either directly or by reason of any of the obligations,
covenants, promises, or agreements entered into between the County and the owners of the Bonds or
BANSs or to be implied therefrom as being supplemental hereto or thereto, and that all personal liability
of that character against every such elected official, officer and employee is, by the enactment of this
Ordinance and the execution of the Bonds and BANs, and as a condition of, and as a part of the
consideration for, the enactment of this Ordinance and the execution of the Bonds and BANs, expressly
waived and released. The immunity of elected officials, officers and employees of the County under
the provisions contained in this Section shall survive the termination of this Ordinance and maturity of
the Bonds or BANSs issued hereunder.

[Signature page follows]
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MCCORMICK COUNTY, SOUTH CAROLINA

Chair, County Counfil &;‘
McCormick County, South Carolin

(SEAL)

ATTEST:

Clerk to County Council
McCormick County, South Carolina

First Reading: June 16, 2020
Second Reading: June 25, 2020
Public Hearing: July 21, 2020
Third Reading: July 21, 2020
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EXHIBIT A

FORM OF BOND

UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA
MCCORMICK COUNTY
GENERAL OBLIGATION BOND, SERIES 2020
No. R-f]
Interest Maturity Original
Rate Date Issue Date CUSIP

0 % i 0 Ll
REGISTERED OWNER: [}

PRINCIPAL AMOUNT: [j DOLLARS

KNOW ALL MEN BY THESE PRESENTS, that McCormick County, South Carolina (the “County™),
is justly indebted and, for value received, hereby promises to pay to the registered holder named above, or
registered assigns, the principal amount shown above on the maturity date shown above, upon presentation
and surrender of this bond at the principal office of [Registrar/Paying Agent] (the “Registrar/Paying
Agent”}, and fo pay interest on such principal sum from the date hereof at the interest rate per annum shown
above until the County’s obligation with respect to the payment of such principal sum shall be discharged.
Interest on this bond is payable semiannually on 1 and | of each year commencing

1, 20[], until this bond matures, and shall be payable by check or draft mailed to the person
in whose name this bond is registered on the registration books of the County maintained by the
Registrar/Paying Agent, at the close of business on the 15th day of the calendar month next preceding each
semiannual interest payment date. The principal and interest on this bond are payable in any coin or
currency of the United States of America which is, at the time of payment, legal tender for public and
private debts, provided, however, that interest on this fully registered bond shall be paid by check or draft
as set forth above.

This bond is one of an issue of bonds (the “Bonds™) of like date of original issue, tenor and effect,
except as to numbey, date of maturity, denomination and rate of interest, issued in an original aggregate
principal amount of , issued pursuant to and in accordance with the Constitution and laws
of the State of South Carolina, including Article X, Section 14 of the Constitution of the State of South
Carolina, 1895, as amended; Chapter 15, Title 4 and Chapter 27, Title 11, Code of Laws of South Carolina,
1976, as amended; and an Ordinance duly adopted by the McCormick County Council on ,
2020 (the “Ordinance®).

This bond shall not be valid or obligatory for any purpose, until the Certificate of Authentication hereon
shall have been duly executed by the Registrar/Paying Agent.
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For the payment of the principal and interest on this bond as they respectively mature and for the
creation of such sinking fund as may be necessary therefor, the full faith, credit, resources and taxing power
of the County are hereby irrevocably pledged, and there shall be levied annually by the County Auditor and
collected by the County Treasurer in the same manner as other county taxes are levied and collected, a tax,
without limit, on all taxable property in the County sufficient to pay the principal and interest of this bond
as they respectively mature and to create such sinking fund as may be necessary therefor.

The Bonds are being issued by means of a book-entry system with no physical distribution of Bond
certificates to be made except as provided in the Ordinance. One bond certificate with respect to each date
on which the Bonds are stated to mature, registered in the name of the Securities Depository Nominee, is
being issued and required to be deposited with the Securities Depository and immobilized in its custody.
The book-entry system will evidence positions held in the Bonds by the Securities Depository’s
Participants, beneficial ownership of the Bonds in the principal amount of $5,000 or any mulitiple thereof
being evidenced in the records of such Participants. Transfers of ownership shall be effected on the records
of the Securities Depository on the records of the Securities Depository and its Participants pursuant to
rules and procedures established by the Securities Depository and its Participants. The County, and the
Paying Agent will recognize the Securities Depository Nominee, while the registered owner of this bond,
as the owner of this bond for all purposes, including payments of principal of and redemption premium, if
any, and interest on this bond, notices and voting. Transfer of principal and interest payments to Participants
of the Securities Depository will be the responsibility of the Securities Depository, and transfer of principal,
redemption premium, if any, and interest payments to beneficial owners of the Bonds by Participants of the
Securities Depository will be the responsibility of such Participants and other nominees of such beneficial
owners. The County will not be responsible or liable for such transfers of payments or for maintaining,
supervision or reviewing the records maintained by the Securities Depository, the Securities Depository
Nominee, its Participants or persons acting through such Participants. While the Securities Depository
Nominee is the owner of this bond, notwithstanding, the provision hereinabove contained, payments of
principal of, redemption premium, if any, and interest on this bond shall be made in accordance with
existing arrangements between the Paying Agent or its successors under the Ordinance and the Securities
Depository.

The Bonds maturing on or prior to I, , shall not be subject to redemption prior to their
stated maturities. The Bonds maturing on or after 1, , shall be subject to redemption at the
option of the County on or after I, , as a whole or in part at any time, and if in part in such

order of maturities as shall be determined by the County, at the redemption prices with respect to each
Bond, expressed as a percentage of the principal amount of the Bonds to be redeemed, set forth below,
together with the interest accrued thereon to the date fixed for redemption:

Period During Which Redeemed
{both dates inclusive) Redemption Price

If less than all the Bonds of any maturity are called for redemption, the Bonds of such maturity to be
redeemed shall be selected by lot by the Repgistrar/Paying Agent or by the Securities Depository in
accordance with its procedures. In the event this bond is redeemable as aforesaid, and shall be called for
redemption, notice of the redemption hereof, describing this bond and specifying the redemption date and
the redemption price payable upon such redemption, shall be mailed by the Registrar/Paying Agent by first-
class mail, postage prepaid, to the registered owner hereof not less than 30 days and not more than 60 days
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prior to the redemption date at such owner’s address as it appears upon the registration books of the County.
If this bond is redeemable and shall have been duly called for redemption and notice of the redemption
hereof mailed as aforesaid, and if on or before the date fixed for such redemption, payment hereof shall be
duly made or provided for, interest hereon shali cease fo accrue from and after the redemption date hereof.

This bond is transferable only upon the books of the County kept for that purpose at the principal office
of the Registrar/Paying Agent by the registered owner hereof in person or by his duly authorized attorney
upon surrender of this bond together with a written instrument of transfer satisfactory to the Registrar duly
executed by the registered owner or his duly authorized attorney. Thereupon a new fully registered Bond
or Bonds of the same series, aggregate principal amount, interest rate, and maturity shall be issued fo the
transferee in exchange herefor as provided in the Ordinance. The County and the Registrar/Paying Agent
may deem and treat the person in whose name this bond is registered as the absolute owner hereof for the
purpose of receiving payment of or on account of the principal hereof and interest due hereon and for all
other purposes.

Under the laws of the State of South Carolina, this bond and the interest hereon are exempt from all
State, county, municipal, school district and other taxes or assessments, direct or indirect, general or special,
whether imposed for the purpose of general revenue or otherwise, except inheritance, estate and transfer
taxes, but the interest hereon may be included for certain franchise fees or taxes.

It is hereby certified and recited that all acts, conditions and things required by the Constitution and
laws of the State of South Carolina to exist, to happen and to be performed precedent to or in the issuance
of this bond exist, have happened and have been performed in regular and due time, form and manner as
required by law; that the amount of this bond, together with all other general obligation and bonded
indebtedness of the County, does not exceed the applicable limitation of indebtedness under the laws of the
State of South Carolina; and that provision has been made for the levy and collection of a tax, without limit,
on all taxable property in the County sufficient to pay the principal and interest of this bond as they
respectively become due and to create such sinking fund as may be necessary therefor.

IN WITNESS WHEREOF, MCCORMICK COUNTY, SOUTH CAROLINA, has caused this bond to
be signed with the [Manual or Facsimile] signature of the Chair, attested by the [Manual or Facsimile]
signature of the Clerk to County Council and the seal of the County impressed, imprinted or reproduced
hereon.,

MCCORMICK COUNTY, SOUTH CAROLINA

(SEAL)

Chair, County Council
ATTEST:

Clerk to County Council
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{FORM OF CERTIFICATE OF AUTHENTICATION]

Date of Authentication: [], 2020

This bond is one of the Bonds described in the within mentioned Ordinance of McCormick County,
South Carolina.

as Registrar/Paying Agent

By:

Authorized Officer

The fellowing abbreviations, when used in the inscription on the face of this bond, shall be construed as though they were
written out in full according to applicable laws or regulations.

TEN COM - as tenants in common UNIF GIFT MIN ACT -
TEN ENT - as tenants by the Custodian
entireties (Cust) (Minor)
JTTEN -  as joint tenants with right under Uniform Gifls to Minors
of survivorship and not as Act
tenants in common {state)

Additional abbreviations may also be used though not in above list.
(FORM OF ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Transferec)

the within bond and does hereby irrevocably
constitute and appoint attorney to transfer the within bond on the books kept
for registration thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed {Authorized Officer)

{Signature must be guaranteed by Notice: The signature to the assignment must correspond

a participant in the Securities Transfer with the name of the registered owner as it appears upon the
Agent Medallions Program (STAMP) face of the within bond in every particular, without alteration

or enlargement or any change whatever.
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EXHIBIT B

NOTICE OF SALE
$]AMOUNT| GENERAL OBLIGATION BONDS, SERIES
OF MCCORMICK COUNTY, SOUTH CAROLINA

Time and Place of Sale: NOTICE IS HEREBY GIVEN that proposals will be received by the County
Council (the “County Council”) of McCormick County, South Carolina (the “County™), in the offices of
the County, , McCormick, South Carolina , until 12:00 noon, South
Carolina time, on , at which time said proposals will be publicly reviewed for the
purchase of ${Amount] General Obligation Bonds, Series __of McCormick County, South Carolina (the
“Bonds”). Proposals may be delivered by email transmission, but no proposal shall be considered which is
not actually received by the County at the place, date and time appointed and the County shall not be
responsible for any failure, misdirection or error in the means of transmission selected by any bidder. [May
provide for electronic bid fransmission and may provide for alternate sale date upon electronic notice.]

Bonds: The Bonds will be issued as fully registered bonds in DTC Book-Entry-Only form; will be in
denominations of $5,000 each or any integral multiple thereof not exceeding the principal amount of Bonds
maturing each year; will be dated as of 1, ; will be numbered from R-1 upward; and will
mature serially in successive annual installments on 1 in each of the years and in the principal
amounts as follows:

The Bonds

Principal Principal

Year Amount Year Amount
The Bonds will bear interest from the date thereof payable on each 1 and

1 beginning on 1, , until they mature.

[The Bonds maturing on or prior to 1,20___, are not subject to redemption prior to their
stated maturities. The Bonds maturing on or after 1, 20__, are subject to redemption at the
option of the County on or after 1, 20__, as a whole or in part at any time, and if in part in

such order of maturities as shall be determined by the County, at the redemption prices with respect to each
Bond, expressed as a percentage of the principal amount of the Bonds to be redeemed, set forth below,
together with the interest accrued thereon to the date fixed for redemption:

Period During Which Redeemed
(both dates inclusive) Redemption Price

If less than all the Bonds of any maturity are called for redemption, the Bonds of such maturity to be
redeemed shall be selected by lot by the Registrar/Paying Agent. In the event the Bonds or any portion
thereof, shall be called for redemption, notice of the redemption, describing the Bonds to be redeemed,
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specifying the redemption date and the redemption price payable on such redemption, shall be mailed by
first-class mail, postage prepaid, to the registered owner thereof as shown on the registry books of the
County kept by the Registrar/Paying Agent not less than 30 days and not more than 60 days prior to the
redemption date. If the Bonds or any portion thereof shall have been duly called for redemption and notice
of the redemption thereof mailed as aforesaid, and if on or before the date fixed for redemption, payment
thereof shall be duly made or provided for, interest on the Bonds to be redeemed shall cease to accrue from
and after the redemption date specified in such notice.

Registrar/Paying Agent; Book-Entry Format: The Bonds will be issued in Book-Entry format. So long
as the Bonds remain in Book-Entry form, the Treasurer of McCormick County, South Carolina, shall serve
as Registrar/Paying Agent.

Bid Requirements: Bidders shall specify the rate or rates of interest per annum which the Bonds are to
bear, to be expressed in multiples of 1/20 or 1/8 of 1% [with no interest rate for a maturity lower than an
interest rate specified for any prior maturity]. Bidders are not limited as to the number of rates of interest
named, but the rate of interest on each maturity must be the same single rate for all of the Bonds of that
maturity from their date to such maturity date. A bid for less than all of the Bonds, or a bid at a price less
than par, will not be considered. In addition to the bid price, the successful bidder must pay accrued interest
from the date of the Bonds to the date of full payment of the purchase price.

Award of Bonds on NIC/TIC Basis: The Bonds will be awarded to the bidder or bidders offering to
purchase the Bonds at the lowest net interest cost to the County, such interest cost to be determined by
computing the total dollar interest cost from the date of the Bonds to the respective maturity dates and
deducting therefrom the amount of the premium offered, if any, over and above the principal amount. [If
TIC: The Bonds will be awarded to the bidder or bidders offering to purchase the Bonds at the lowest
interest cost to the County, such cost to be determined in accordance with the true interest cost (TIC)
method. True interest cost is defined as the rate, compounded semi-annually, necessary to discount the
amounts payable on the respective principal and interest payment dates to the purchase price received for
the Bonds, excluding accrued interest, on the dated date of the Bonds.] The County reserves the right to
reject any and all bids or to waive irregularities in any bid. The County will award the sale of the Bonds
and notify the successful bidder(s) not iater than 2:00 p.m. on the sale date.

Purpose: The Bonds are issued for the purposes of defraying the cost of capital improvements to the
facilities in the County.

Security: The Bonds shall constitute binding general obligations of the County and the full faith, credit,
resources and taxing power of the County are irrevocably pledged for the payment of the Bonds. There
shall be levied and collected annually in the same manner as county taxes are levied and collected, a tax,
without limit, on all taxable property in the County sufficient to pay the principal of and interest on the
Bonds as they respectively mature and to create such sinking fund as may be necessary therefor.

[Official Statement: The Preliminary Official Statement dated , has been deemed
final by the County for purposes of paragraph (b)(1) of Rule 15¢2-12 of the Securities and Exchange
Commission (the “Rule”) but is subject to revision, amendment and completion in a final Official Statement
as provided in the Rule. The County will furnish the successful bidder with  copies of the final Official
Statement, without charge, within seven working days of the acceptance of a bid for the Bonds.]

[Continuing Disclosure: In order to assist bidders in complying with SEC Rule 15¢2-12, the County
will undertake, pursuant to the ordinance authorizing the issuance of the Bonds and a Continuing Disclosure
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Certificate, to provide annual reports and notices of certain events. A description of this undertaking is set
forth in the preliminary Official Statement and will also be set forth in the final Official Statement.)

Closing: The Board shall furnish upon delivery of the Bonds the final approving opinion of Parker Poe
Adams & Bernstein LLP, Bond Counsel, Columbia, South Carolina, which opinion shall be attached to
each Bond, together with the usual closing documents, including a certificate that no litigation is pending
affecting the Bonds and the Continuing Disclosure Certificate.

Certificate as to Issue Price; The successful bidders for the Bonds must provide a certificate to the
County not later than the business day immediately following the sale date, stating the initial reoffering
price of the Bonds to the public {(excluding bond houses and brokers) and the price at which a substantial
amount of the Bonds were sold to the public, in form satisfactory to Bond Counsel.

Delivery: The Bonds will be delivered to The Depository Trust Company, New York, New York,
within 30 days of the date of sale, at the expense of the County. The balance of the purchase price then due

(including the amount of accrued interest) must be paid in Federal funds or other immediately available
funds.

CUSIP Numbers: 1t is anticipated that CUSIP identification numbers will be printed on the Bonds, but
neither the failure to print such numbers on any Bond nor any error with respect thereto shall constitute
cause for failure or refusal by the purchaser thercof to accept delivery of and pay for the Bonds in
accordance with the terms of its proposal. All expenses in relation to the printing of CUSIP identification
numbers on the Bonds shall be paid for by the County; provided, however, that the CUSIP Service Bureau
charge for the assignment of said aumbers shall be the responsibility of and shall be paid for by the
successful bidder.

Additional Information: Persons seeking information should communicate with Sidney Evering, 11,
Esq.,or Ray Jones, Esq., Parker Poe Adams & Bernstein LLP, Post Office Box 1509, Columbia, South
Carolina 29202-1509 (telephone 803-253-8666 or 803-253-8917).
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EXHIBIT C
FORM OF BAN

No. $

UNITED STATES OF AMERICA
STATE OF SOUTH CAROLINA
MCCORMICK COUNTY
GENERAL OBLIGATION BOND ANTICIPATION NOTE, SERIES

KNOW ALL MEN BY THESE PRESENTS that McCormick County, South Carolina (the “County*)
hereby acknowledges itself indebted, and for value received promises to pay to the [bearer] [registered
owner] hereof, the principal sum of

at the principal office of , in McCormick, State of South
Carolina, on the day of , , and to pay interest (calculated on the basis of a 360-
day year consisting of twelve 30-day months) on said principal sum from the date hereof [from the date of
each advance], at the rate of __ %, payable upon the maturity of this note. This note is [is not] subject to
prepayment prior to its maturity.

Both the principal of and interest on this note are payable in any coin or currency of the United States
of America which is, at the time of payment, legal tender for the payment of public and private debts,

This note is one of an issue of Bond Anticipation Notes, of like date, tenor and effect, except as to
numbering and denomination, aggregating $ (the “Notes™), issued by the County,
pursuant to the authorization of Title 11, Chapter 17, Code of Laws of South Carolina, 1976, as amended,
in anticipation of the receipt of the proceeds to be derived from the general obligation bonds of the County
to be issued pursuant to and in accordance with the provisions of the Constitution and Laws of the State of
South Carolina including Article X, Section 14 of the Constitution of the State of South Carolina, 1895, as
amended; Title 4, Chapter 15, Code of Laws of South Carolina, 1976, as amended, and an Ordinance No,

duly adopted by the County Council of the County on , 2020, The full faith, credit and
taxing power of the County and the proceeds to be derived from the sale of Bonds are pledged for the
payment of the principal of and interest on the Notes.

This note and the interest hereon are exempt from all State, county, municipal, school district, and all
other taxes or assessments of the State of South Carolina, direct or indirect, general or special, whether
imposed for the purpose of general revenue or otherwise, except inheritance, estate and transfer taxes, but
the interest hereon may be included in certain franchise fees or taxes.

IT IS HEREBY CERTIFIED AND RECITED that all acts, conditions and things required by the
Constitution and Laws of the State of South Carolina to exist, to happen, or to be performed precedent to
or in the issuance of this note, do exist, have happened, and have been performed in regular and due time,
form and manner, and the amount of this note, and the issue of which this note is one, does not exceed any
constitutional or statutory limitation,

C-1
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IN WITNESS WHEREQF, MCCORMICK COUNTY, SOUTH CAROLINA, has caused this note to

be signed by the signature of the Chair of the County, attested by the
signature of the Clerk to County Council, the seal of the County impressed, imprinted or reproduced thereon
and this note to be dated the day of , 2020,

MCCORMICK COUNTY, SOUTH CAROLINA

Chair, County Council
(SEAL)

ATTEST:

Clerk to County Council

C-2
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$2,600,000*
MCCORMICK COUNTY, SOUTH CAROLINA
GENERAL OBLIGATION BOND
SERIES 2020

CERTIFICATE OF INCUMBENCY

I, the undersigned Clerk to the County Council of McCormick County, South Carolina (“County”), do
hereby certify that:

1. At the time of the adoption of the Ordinance, on July 21, 2020, authorizing the issuance and sale
of general obligation bonds, the following individuals were the members of the County Council (showing
their term expirations as of the time of the adoption of the Ordinance):

Name Term Expiration (December 31)
Charles Jennings, Chair 2020
Bernard Hamby, Vice Chair 2022
Henry Banks 2020
Earl Coleman 2022
Byron Thompson 2020

2. Charles Jennings is the duly appointed County Council Chairman, his present term of office as such
having commenced December, 2018 and will expire December 31, 2020.

3. Columbus Stephens is the County Administrator. He serves at the pleasure of the County Council.

[ Sgnature Page Follows]|
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IN WITNESS WHEREOF, I have hereunto set my hand and the official seal of the County this

July 2, 2020.

(SEAL)
MCCORMICK COUNTY, SOUTH CAROLINA

Clintad B Botres

Clerk té County Council

I, the undersigned County Council Chairman, hereby certify that Crystal Barnes is Clerk to County
Council and she serves at the pleasure of the County Council,

IN WITNESS WHEREOF, I have hereunto set my hand this July 2 [ ,2020.

MCCORMICK COUNTY, SOUTH CAROLINA

\

County Council Cha" an

[Signature Page to Certificate of Incumbency]



$2,600,000*
MCCORMICK COUNTY, SOUTH CAROLINA
GENERAL OBLIGATION BOND
SERIES 2020

CERTIFICATE REGARDING THE FREEDOM OF INFORMATION ACT

I, the undersigned, Clerk to County Council (“County Council”) of McCormick County, South
Carolina (“County”), do hereby certify that:

1. I am the duly appointed and acting Clerk to County Council and the recorder and custodian of its
official records.

2. Asrequired by Chapter 4, Title 30 of the Code of Laws of South Carolina, 1976, as amended, being
the Freedom of Information Act (“Act”), written public notice of the meetings of the County Council held
on June 16, June 25 and July 21, 2020 (collectively, “Meetings”), was, not less than twenty-four (24)
hours prior to such meeting, posted outside the Council Chambers in the McCormick County
Administration Center and on the County’s website and was sent to members of the local media, persons
and organizations requesting notification of the meeting.

3. The public notice of the Meetings included the date, time, place and agenda of the meeting.

4. The agenda for the Meetings of the County Council referenced consideration of the following
matters:

June 16, 2020:

2. Ordinance 19-07: Providing for the issuance of General Obligation Bonds, in one or
more series, Tax-Exempt or Taxable, in an amount not to exceed $2,500,00 to fund
capital improvements. Council to consider 1** Reading

June 25, 2020:

5. Ordinance 19-07: Providing for the issuance of General Obligation Bonds, in one or
more series, Tax-Exempt or Taxable, in an amount not to exceed $2,500,00 to fund
capital improvements. Council to consider 2" Reading

July 21, 2020:
Public Hearing

1. Ordinance 19-07: Providing for the issuance of General Obligation Bonds, in one or
more series, Tax-Exempt or Taxable, in an amount not to exceed $2,600,00 to fund
capital improvements.

Decision Item

1. Ordinance 19-07: Providing for the issuance of General Obligation Bonds, in one or
more series, Tax-Exempt or Taxable, in an amount not to exceed $2,600,00 to fund
capital improvements. Council to consider 3" Reading

5. The Meetings were conducted in accordance with the requirements of Act.

PPAB 5685386v1



IN WITNESS WHEREOF, I have hereunto set my hand and the official seal of the County this

July 2] ,2020.

MCCORMICK COUNTY, SOUTH CAROLINA

OW&Q _ Bawreo

Clerk t3 County Council

(SEAL)

[Signature Page to Certificate Regarding the Freedom of Information Act]



McCormick Messenger

PO Box 1807

120 S. Main Street
McCormick, SC 29835
(864) 852-3311

Affidavit of Publication

Personally appeared before me, a notary public for South Carolina, Karen
Bowick, who being duly sworn states that she is office manager of the McCormick
Messenger, a newspaper published at McCormick, SC, and further states that the
attached advertisement was printed in the issues of 4 -25-2s230 |, and

@

A copy of said advq’rtisement is on file at the McCormick Messenger office and

may be examined by the proper authorities.

ﬁy\a.u.m&gm;d&

Karen Bowick, office manager
McCormick Messenger
PO Box 1807, 120 S. Main St.
McCormick, SC 29835

Vit M DQM—— (L.S.)

Vicki M. Dorn
Notary Public for South Carolina
My commission expires March 21, 2023
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Classifieds and Legals

REAL ESTATE
HURT REALTY LLP
864-379-4118
Mary Hurt, BIC
Brittany Duncan, Realtor

KIRKLAND DRIVE - Buffalo Creek,
waterfront, .9 ac., partially cleared, no
dock. Reduced $36,000.

Need Listings
7-2

VACATION PROPERTIES
ADVERTISE YOUR VACATION
PROPERTY FOR RENT OR SALE - To
more than 2.1 million S.C. newspaper
readers. Your 25-word classified ad will
appear in 99 S.C. newspapers for only
$375. Call Randall Savely at the South
Carolina Newspaper Network, 1-888-
727-7377.

SCNN tfn

EMPLOYMENT

JOB OPENINGS - Sales and Produc-
tion departments: Production dept. is
assembly, machining, grinding, drilling,
tapping, parts cleaning, etc. Full and
part time. First shift Monday through
Friday. Paid vacation and holidays, other
benefits. Email, call or apply at Carolina
Machine Engines, 171 Lee Street, PO
Box 187, Johnston, SC 29832. Call Patty
at 803-430-4000 anytime. Email ven-
dors@cmengines.com.

7-9

JOB OPENING - Part time: Ebay sales,
website, flyer advertising, Photoshop,
other computer type work. Email, call or
apply at Carolina Machine Engines, 171
Lee Street, PO Box 187, Johnston, SC
29832. Call Patty at 803-430-4000 any-
time. Email vendors@cmengines.com.
7-9

TRUCK DRIVERS
ADVERTISE YOUR DRIVER JOBS
- In 99 S.C. newspapers for only $375.
Your 25-word classified ad will reach
more than 2.1 million readers. Call Ran-
dall Savely at the S.C. Newspaper Net-
work, 1-888-727-7377.

SCNN tfn

YARD SALES

YARD SALE - Saturday, June 27, 8 a.m.
to 3 p.m. 2210 Greenwood Hwy., 5%
miles from town on left. Crafts, what-
nots, jewelry, various items. Call Pam
Balser, 864-602-1391 for directions.
6-25

GARAGE WORKSHOP SALE - Sat-
urday, June 27, 8:30 a.m. to 2 p.m. 113
Bereau Dr., McCormick.

6-25

MOVING SALE - June 27 from 8 a.m.
until 3 p.m. There will be a wheelbar-
row, riding mower can be taken July 11,
2 chairs, antique cabinet, red island cab-
inet for kitchen, large mahogany cabinet
for a TV, cherry sofa table. Located at
403 Washington St.

6-25

AUCTIONS
ADVERTISE YOUR AUCTION - In 99
S.C. newspapers for only $375. Your 25-
word classified ad will reach more than
2.1 million readers. Call Randall Savely
at the S.C. Newspaper Network, 1-888-
727-7377.

SCNN tfn

LOTTERY TICKETS
TUESDAY, JUNE 30, 2020 - Is the last
day to redeem winning tickets in the fol-
lowing South Carolina Education Lottery
Instant Games: (SC1059) GIANT JUMBO
BUCKS, (SC1164) HOLIDAY GREEN, (SC
1079) X the Money Crossword.

SCNN tfn

SERVICES
SANDBLASTING
OF THE CAROLINAS
Abbeville, SC
Call Marlin Overholt for a quote.
864-378-1604
8-6

MISCELLANEOUS
SALUDA PICKERS - Antiques/furni-
ture/farmhouse/decor/unique.  Satur-
days 7 a.m. - 1:30 p.m. 605 Johnston
Hwy. @saludapickers. Gift cards avail-
able.

10-15

STILL HAVE LIFE INSURANCE? -
Need or want to access those funds
now? If you're 75 or older and have a
policy worth $100k or more, you may
qualify for a cash buyout. Call Benefit

Advance. 1-877-649-1439.
SCNN tfn

BOY SCOUT COMPENSATION
FUND - Anyone who was inappropri-
ately touched by a Scout leader deserves
justice and financial compensation. Vic-
tims may be eligible for a significant
cash settlement. Time to file is limited.
Call now. 888-985-1039.

SCNN tfn

ENJOY 100% PERFECTLY TEN-
DER AND GUARANTEED - 20 main
courses, plus get 4 free burgers. Order
The Butcher’s Bundle. Only $69.99.
Call 1-855-399-3306 and mention code
61086SLM or visit www.omahasteaks.
com/dinner559.

SCNN tfn

TRAIN ONLINE TO DO MEDICAL
BILLING - Become a medical office pro-
fessional online at CT. Get trained, certi-
fied and ready to work in months. Call
855-965-0799 (M-F 8 a.m. - 6 p.m. ET).
SCNN tfn

BATHROOM RENOVATIONS - Easy,
one-day updates. We specialize in safe
bathing. Grab bars, no slip flooring and
seated showers. Call for a free in-home
consultation. 844-524-2197.

SCNN tfn

LEASE YOUR LAND FOR HUNTING
- Prepaid annual lease payments. $5M li-
ability insurance. We handle everything
for you. Base Camp Leasing 1-866-309-
1507 www.basecampleasing.com.

SCNN tfn

FOR SALE
FOR SALE - 16Y% ft. bass boat. 80 HP
Mercury motor. If interested, call 864-
992-8822.
6-25

AREA’S BEST PRICES ON MAT-
TRESSES AND RECLINERS - King size
pillow top mattresses $399. Queen size
sets start at $245. Quality recliners $249
up. Lift recliners $599. Hwy. 25 N. Green-
wood. Just north of Aldi, Sears and Blyth
Funeral Home in Murmont Place next to
Bingo. Real Furniture Values. 864-993-
5463.

7-30

DISH NETWORK - $59.99 for 190
channels. Blazing fast internet. $19.99/
mo. (where available). Switch and get a
free $100 Visa gift card. Free voice re-
mote. Free HD DVR. Free streaming on
all devices. Call today. 1-877-542-0759.
SCNN tfn

AT&T INTERNET - Starting at $40/
month w/12-mo. agmt. Includes 1 TB of
data per month. Get more for your high-
speed internet thing. Ask us how to bun-
dle and save. Geo. and svc. restrictions
apply. Call us today 1-855-724-3001.
SCNN tfn

DENTAL INSURANCE - From Physi-
cians Mutual Insurance Company. Cov-
erage for 350 procedures. Real dental
insurance. Not just a discount plan.
Don’t wait. Call now. Get your free den-
tal information kit with all the details.
1-855-397-7030 www.dental50plus.
com/60 #6258.

SCNN tfn

EARTHLINK HIGH-SPEED INTER-
NET - As low as $14.95/month (for the
first three months). Reliable high-speed
fiber-optic technology. Stream videos,
music and more. Call Earthlink today
1-877-649-9469.

SCNN tfn

DIRECTV - Switch and save. $39.99/
month. Select all-included package. 155
channels. 1,000s of shows/movies on

demand. Free Genie HD DVR upgrade.
Premium movie channels. Free for 3
months. Call 1-844-624-1107.

approved. Free info. kit: 833-833-1650.
SCNN tfn

info/scan.
SCNN tfn

SCNNtfn  NEED NEW FLOORING? - Call Em-
pire today to schedule a free in-home
estimate on carpeting and flooring. Call

today. 844-254-3873.

VIASAT SATELLITE INTERNET - Up
to 12 Mbps plans starting at $30/month.
Our fastest speeds (up to 50 Mbps)
and unlimited data plans start at $100/
month. Call Viasat today. 1-866-463-
8950.

SCNN tfn

ELIMINATE GUTTER CLEANING
FOREVER - LeafFilter, the most ad-
vanced debris-blocking gutter protec-
tion. Schedule a free LeafFilter estimate
today. 15% off entire purchase.10% se-
nior and military discounts. Call 1-855-
875-2449.

SCNN tfn

TWO GREAT NEW OFFERS FROM
AT&T WIRELESS - Ask how to get the
new iPhone 11 or next generation Sam-
sung Galaxy S10e on us with AT&T’s Buy
One Give One offer. While supplies last.
Call 1-866-565-8453.

SCNN tfn

UP TO $15,000 OF GUARANTEED
LIFE INSURANCE - No medical exam
or health questions. Cash to help pay
funeral and other final expenses. Call
Physicians Life Insurance Company -
855-837-7719 or visit www.Life55plus.

SCNN tfn

OXYGEN - Anytime. Anywhere. No
tanks to refill. No deliveries. The all new
Inogen One G4 is only 2.8 pounds. FAA

FAX: 366-9664

s m ith,s CASEY SMITH, OWNER
Pest Control Service

(M

TERMITE and MOISTURE CONTROL
L e Roaches #9 Real Estate Inspection

366-9663
1-800-773-1464

e e Ants 77 Letters (CL 100)
"’ e Spiders : Fully Licensed and Insured
W e Fleas - FREE INSPECTIONS

Ph (864) 333-2307
Cell (864) 391-1351

Michael Bussey
(Owner/Operator]

Mike’s Clearing & Grading

P.0. Box 33 Modoc, S.C. 29838

French Drains
Firewood

Septic Tank
Install & Repair

Westowne, Cherry Valley and Cherry Manor
are currently taking applications for 1, 2, 3 and 4
bedroom apartments. Rent is based on income.
Cherry Valley is for ages 62 and above or dis-
abled.

Planning Commission Meeting Time Change
The McCormick County Planning Commission
has changed its regular monthly meeting time
from 6:30 p.m. to 5:30 p.m. the first Thursday
of each month. The next meeting will be held on
Thursday, July 2, 2020 at 5:30 p.m. at the Mc-
Cormick County Administration Center, 610
South Mine Street.

For more information:
contact the office Rl
864-465-2519

TUNITY

RANDY LINDSEY
864-993-3019

JANIS LINDSEY
864-554-0197

“Selling McCormick with the Power of ERA” h

=rA SUNRISE

“Neighbors Helping Neighbors”

OFFICE
864-391-2151
WeSellSLV@gmail.com

120 SC Highway 7
Alpine Bldg.
McCormick, SC 29835

REAL ESTATE

@ Let us Sell your Home |

Waterford Place Apartments

100 Waterford Lane, Calhoun Falls, SC 29628
864-418-9025 « waterford@intermarkmngt.com
TTY RELAY# 711

“A Senior Community” (55 Years or Older or Handicapped/Disabled)

Office Hours: Tues. and Thurs. * 8 a.m. -4 p.m.
**NOW RENTING 1 BR APARTMENTS** (Basic Rent $500 per month)
Rental Assistance Currently Available but on a Limited Basis@
C “This is an equal opportunity provider and employer”
“Esta institucion es un proveedor de servicios con igualdad de oportunidades.”

ssssssssss
OPPORTUNITY

IN THE INTEREST OF PUBLIC HEALTH WE ARE
SUSPENDING OUR OPEN HOUSE PROGRAM
UNTIL FURTHER NOTICE.
PLEASE ENJOY OUR PROPERTY TOURS
ONLINE AT wrc-home-tours.com/ !

IN THE MEANTIME,

Call

B

We Sell More Because We DO More!

706-364-4234

WeiChert Comerstone

R EALTOR S

Independently Owned and Operated =
Not intended to solicit clients currently working with other brokerages. S

DIRECTV NOW - No satellite needed.
S$40/month. 65 channels. Stream break-
ing news, live events, sports and on
demand titles. No annual contract. No
commitment. Call 1-877-378-0180.
SCNN tfn

GENERACSTANDBY GENERATORS
- The weather is increasingly unpredict-
able. Be prepared for power outages.
Free 7-year extended warranty (S695
value). Schedule your free in-home as-
sessment today. Call 1-844-775-0366.
Special financing for qualified custom-
ers.

SCNN tfn

LEGALS
NOTICE OF PUBLIC HEARING
NOTICE IS HEREBY GIVEN that the Mc-
Cormick County Council will conduct a
public hearing relating to an Ordinance:

“PROVIDING FOR THE ISSUANCE OF
GENERAL OBLIGATION BONDS, IN ONE
OR MORE SERIES, TAX-EXEMPT OR TAX-
ABLE, IN AN AMOUNT NOT TO EXCEED
$2,600,000 TO FUND CAPITAL IMPROVE-
MENTS; AUTHORIZING THE COUNTY AD-
MINISTRATOR TO PRESCRIBE THE FORM
AND DETAILS OF THE BONDS; PROVID-
ING FOR THE PAYMENT OF THE BONDS
AND THE DISPOSITION OF THE PRO-
CEEDS OF THE BONDS; PROVIDING FOR
BORROWING IN ANTICIPATION OF THE
ISSUANCE OF THE BONDS; AND OTHER
RELATED MATTERS.”

The hearing will be held in the Mc-
Cormick County Administration Building
located at 610 South Mine Street in Mc-
Cormick, South Carolina, at 6:00 p.m. on
Tuesday, July 21, 2020. At the time and
place fixed for this public hearing, all
taxpayers, residents or other interested
persons who appear will be given an op-
portunity to express their views for or
against the matters contemplated by
the Ordinance above-referenced.

6-25

Hugh Brown

Independent
hﬁiﬁ{”””’" Insurance Agency
112 Augusta Street
Serving McCormick County for over 70 years.
864-465-2106

Homes, Businesses, Autos, Bonds
Representing State Auto, Hartford, Dairyland, Allied
and Foremost Insurance Companies. Call for a Quote

PLACE YOUR AD IN
97 S.C. NEWSPAPERS

and reach more than 2.1 million readers
using our small space display ad network

Statewide or regional buys available

N [N

NEWSPAPER NETWORK

Randall Savely 888.727.7377
scnewspapernetwork.com

SOUTH C ARO]_H!A We know newspapers.

\sponsored by boat angel outreach centers

“Donate A Boat 4

or Car Today!
Boa\JLAngel

“2-Night Free Vacation!”
$00-700-BOAT

www.boatangel.com
$TOP CRIMES AGAINST CHILDREN

Visit for more information:
www.scdmvonline.com

Standard: Not for Federal Identification

REAL*ID

Beginning October 1, 2021,

Your South Carolina driver's license or identification card must have a gold star to show it's
a REAL ID in order to use it as your identification to board a domestic, commercial flight,
enter a secure federal building, or visit a military installation®.

*You must have a reason to visit a military installation, and, even with a REAL 1D,

Does your license have a gold star?

“¥scomy

you may be subject to additional visitor control measures once on site.

REAL ID: Gold Star

0L6LV0/L0

$00 0100010602224403054

Established 1911

See us for your Home Health Care Equipment
Main Street  McCormick * 465-2011

— —
-

< Drug Store -

YOUR FAMILY PHARMACY
We are dedicated to serving all your needs!

Drugse Cosmetics ¢ Sundries
Baby Needs ¢ Fountain ¢ Greeting Cards

h

Call us for all your prescription needs. 8
McCormick’s Hometown & Personal Service Pharmacy

e



McCormick Messenger

PO Box 1807

120 S. Main Street
McCormick, SC 29835
(864) 852-3311

Affidavit of Publication

Personally appeared before me, a notary public for South Carolina, Karen
Bowick, who being duly sworn states that she is office manager of the McCormick
Messenger, a newspaper published at McCormick, SC, and further states that the
attached advéft’isement was printed in the issues of 7-30-20 , and

¢

A copy of said adve!rtisement is on file at the McCormick Messenger office and

may be examined by the proper authorities.

Karen Bowick, office manager
McCormick Messenger

PO Box 1807, 120 S. Main St.
McCormick, SC 29835

Vil M- Ten— (LS.)

Vicki M. Dorn
Notary Public for South Carolina
My commission expires March 21, 2023
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Classifieds and Legals

REAL ESTATE
HURT REALTY LLP
864-379-4118
Mary Hurt, BIC
Brittany Duncan, Realtor

&

KIRKLAND DRIVE - Buffalo Creek,
waterfront, .9 ac., partially cleared, no
dock. Reduced $36,000.

Need Listings
7-305

ERA SUNRISE REALTY
Randy & Janis Lindsey
120 SC Hwy 7, McCormick
864-391-2151
WeSellSLV@gmail.com

FOR SALE - 407 GOLD ST Brick of-
fice building; spacious lobby with pri-
vate offices; walk in vault; drive thru
window; paved parking; ADA compliant.
REDUCED to $89,900

FOR RENT - 119 N MAIN Storefront
business with parking; appx. 600 hsf;
endless potential for office or commer-
cial enterprise. $400/month

tfn

EMPLOYMENT

THE McCORMICK COUNTY DE-
TENTION CENTER IS ACCEPTING
APPLICATIONS FOR THE FOL-
LOWING POSITION - *Lieutenant:
High school graduate/GED, 21 years of
age, good physical condition. Must have
a valid driver’s license and must be able
to complete the South Carolina Crimi-
nal Justice Academy, a background and
criminal history check is required. All
applicants must apply at McCormick
County Administration Center, 610 S.
Mine Street, McCormick, SC 29835 Attn:
Sandra Anthony. Position(s) are open
until filled. The County of McCormick is
a Drug Free Workplace. EOE.

7-30

EMPLOYMENT - The McCormick
County Probate Court is accepting appli-
cations for the following position: Full-
time clerk (40 hours per week): High
school graduate/GED, criminal back-
ground check is required. Candidates
must have the ability to work with the
public in a fast paced office and the abil-
ity to multi-task and be able to work as
a team. All applicants must pick up ap-
plications from McCormick County Pro-
bate Court, 133 S. Mine Street, Room
101, McCormick, SC 29835. Position is
open until filled. The County of McCor-
mick is a Drug Free Workplace.

7-30

MISCELLANEOUS
SALUDA PICKERS - Open Saturdays 8
a.m. - 1:30 p.m. Unique items, antiques,
vintage, farmhouse furniture and decor.
Thousands of items to choose from. 605
Johnston Highway. @saludapickers.

10-15

BOY SCOUT COMPENSATION
FUND - Anyone who was inappropri-
ately touched by a Scout leader deserves
justice and financial compensation. Vic-
tims may be eligible for a significant
cash settlement. Time to file is limited.
Call now. 888-985-1039.

SCNN tfn

TRAIN ONLINE TO DO MEDICAL
BILLING - Become a medical office pro-

fessional online at CT. Get trained, certi-

fied and ready to work in months. Call

855-965-0799 (M-F 8 a.m. - 6 p.m. ET).
SCNN tfn

BATHROOM RENOVATIONS - Easy,
one-day updates. We specialize in safe
bathing. Grab bars, no slip flooring and
seated showers. Call for a free in-home
consultation. 844-524-2197.

SCNN tfn

DIAGNOSED WITH LUNG CAN-
CER? - You may qualify for a substantial
cash award - even with smoking history.
No obligation. We’ve recovered millions.
Let us help. Call 24/7, 833-792-0837.
SCNN tfn

ATTENTION SAVANNAH RIVER
SITE (SRS) (1953-PRESENT) FAMI-
LIES AND WORKERS - Did you file a
claim after you or a loved one developed
an illness or condition after working at
SRS? Was your claim denied? We may
be able to obtain lifetime healthcare
and up to $400,000 in compensation for
you. We assist with initial claims, dose
reconstructions, appeals, impairment
ratings, wage loss, health care and home
care. For more information, call attorney
Hugh Stephens at 803-877-7878. No
compensation - no fee. 2495 Main St.,
Suite 442, Buffalo, NY 14214.

SCNN tfn

DIRECTV - Switch and save. $39.99/
month. Select all-included package. 155
channels. 1,000s of shows/movies on
demand. Free Genie HD DVR upgrade.
Premium movie channels. Free for 3
months. Call 1-844-624-1107.

SCNN tfn

VIASAT SATELLITE INTERNET - Up
to 12 Mbps plans starting at $30/month.
Our fastest speeds (up to 50 Mbps)
and unlimited data plans start at $100/
month. Call Viasat today. 1-866-463-
8950.

SCNN tfn

TWO GREAT NEW OFFERS FROM
AT&T WIRELESS - Ask how to get the
new iPhone 11 or next generation Sam-
sung Galaxy S10e on us with AT&T’s Buy
One Give One offer. While supplies last.
Call 1-866-565-8453.

SCNN tfn

OXYGEN - Anytime. Anywhere. No
tanks to refill. No deliveries. The all new
Inogen One G4 is only 2.8 pounds. FAA
approved. Free info. kit: 833-833-1650.
SCNN tfn

NEED NEW FLOORING? - Call Em-
pire today to schedule a free in-home
estimate on carpeting and flooring. Call
today. 844-254-3873.

SCNN tfn

STILL HAVE LIFE INSURANCE? -
Need or want to access those funds
now? If you're 75 or older and have a
policy worth $100k or more, you may
qualify for a cash buyout. Call Benefit
Advance. 1-877-649-1439.

SCNN tfn

TRUCK DRIVERS
ADVERTISE YOUR DRIVER JOBS
- In 99 S.C. newspapers for only $375.
Your 25-word classified ad will reach
more than 2.1 million readers. Call Ran-
dall Savely at the S.C. Newspaper Net-
work, 1-888-727-7377.

SCNN tfn

FOR SALE

AREA’S BEST PRICES ON MAT-
TRESSES AND RECLINERS - King size
pillow top mattresses $399. Queen size
sets start at $245. Quality recliners $249
up. Lift recliners $599. Hwy. 25 N. Green-
wood. Just north of Aldi, Sears and Blyth
Funeral Home in Murmont Place next to
Bingo. Real Furniture Values. 864-993-
5463.

7-30

DISH NETWORK - $59.99 for 190
channels. Blazing fast internet. $19.99/
mo. (where available). Switch and get a
free $100 Visa gift card. Free voice re-
mote. Free HD DVR. Free streaming on
all devices. Call today. 1-877-542-0759.
SCNN tfn

AT&T INTERNET - Starting at $40/
month w/12-mo. agmt. Includes 1 TB of
data per month. Get more for your high-
speed internet thing. Ask us how to bun-
dle and save. Geo. and svc. restrictions
apply. Call us today 1-855-724-3001.
SCNN tfn

DENTAL INSURANCE - From Physi-
cians Mutual Insurance Company. Cov-
erage for 350 procedures. Real dental
insurance. Not just a discount plan.
Don’t wait. Call now. Get your free den-
tal information kit with all the details.
1-855-397-7030 www.dental50plus.
com/60 #6258.

SCNN tfn

EARTHLINK HIGH-SPEED INTER-
NET - As low as $14.95/month (for the
first three months). Reliable high-speed
fiber-optic technology. Stream videos,
music and more. Call Earthlink today
1-877-649-9469.

SCNN tfn
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We offer:
ingful purpose.

We believe:

as much as we do.

common direction and goals.

line - August 14, 2020.

Career Opportunities
at Savannah Lakes Village

Hiring a Full-Time Boat Dock
Maintenance Technician -

Community Services Department

We are continuing to build a team that is focused
on enhancing the experience of our members and
guests at Savannah Lakes Village.

Here’s what we are looking for:
* A great attitude and a drive for continuously improving.
* An ideal team member who lives what we believe (see below).
* High School Diploma or equivalent required with technical training preferred
* One year experience in dock construction, with experience in dock/marina
operations maintenance or equivalent experience in construction field.
* Knowledge of boat handling required.
* Requires working a four, ten-hour schedule Monday - Thursday.

1. The ability to work in a strong, positive culture firmly grounded in a mean-

2. Chances to learn and grow professionally.

3. The opportunity to work with like-minded team members you like and respect.

4. A place you can do great things that can immediately impact thousands of
stakeholders, while having a great time with others who want the same.

5. A company that values its team members with competitive wages and benefits.

1. All growth and improvements to community begin with attracting awesome
people with unique talents to our organization who care for and love people

2. With the collective talents of our team, we can make Savannah Lakes Village
the best community in the Southeast.
3. There is power and purpose when everyone works together in the support of

If you share our beliefs, excitement and enthusiasm for growing our destination - we
want YOU to join our Savannah Lakes Village family. Please pick up an application
at 5812 US Hwy 378 West, McCormick, SC 29835 or request an application by
sending an email to bcjones@slv-sc.com or call 864-391-4116. Application Dead-

ELIMINATE GUTTER CLEANING
FOREVER - LeafFilter, the most ad-
vanced debris-blocking gutter protec-
tion. Schedule a free LeafFilter estimate
today. 15% off entire purchase.10% se-
nior and military discounts. Call 1-855-
875-2449.

SCNN tfn

UP TO $15,000 OF GUARANTEED
LIFE INSURANCE - No medical exam
or health questions. Cash to help pay
funeral and other final expenses. Call
Physicians Life Insurance Company -
855-837-7719 or visit www.Life55plus.
info/scan.

SCNN tfn

DIRECTV NOW - No satellite needed.
$40/month. 65 channels. Stream break-
ing news, live events, sports and on
demand titles. No annual contract. No
commitment. Call 1-877-378-0180.
SCNN tfn

GENERACSTANDBY GENERATORS
- The weather is increasingly unpredict-
able. Be prepared for power outages.
Free 7-year extended warranty ($695
value). Schedule your free in-home as-
sessment today. Call 1-844-775-0366.
Special financing for qualified custom-
ers.

SCNN tfn

LOTTERY TICKETS
TUESDAY, AUGUST 4, 2020 - Is the
last day to redeem winning tickets in
the following South Carolina Education
Lottery Instant Games: (SC1122) Jum-
bo Bucks, (5C1132) Lady Jumbo Bucks
Crossword, (SC1166) Midnight Money.

SCNN tfn

WANTED
WANTED - Used refrigerator, good
condition. Call Karen or Vicki at the Mes-
senger 852-3311.
tfn

FREON WANTED - We pay cash for
cylinders and cans. R12 R500 R11 R113
R114. Convenient. Certified profession-
als. Call 312-872-7493 or visit Refriger-
antFinders.com.

SCNN tfn
VACATION PROPERTIES
ADVERTISE YOUR VACATION

PROPERTY FOR RENT OR SALE - To
more than 2.1 million S.C. newspaper
readers. Your 25-word classified ad will
appear in 99 S.C. newspapers for only
$375. Call Randall Savely at the South
Carolina Newspaper Network, 1-888-
727-7377.

SCNN tfn

AUCTIONS
ADVERTISE YOUR AUCTION - In 99
S.C. newspapers for only $375. Your 25-
word classified ad will reach more than
2.1 million readers. Call Randall Savely
at the S.C. Newspaper Network, 1-888-
727-7377.

SCNN tfn

LAND AUCTION - August 8, 2020 - 1
p.m. (16) 1-3 acre lots. Gated mountain
communities. Haywood County, N.C. 151
acre mountain tract springs, lake sites,
3/2 home. ERA Sunburst Realty www.
sunburstauctions.net  NCALCo#10376
Randy Flanigan NCAL6421 NCRE274318,
706-207-9436.

SCNN tfn

YARD SALES
YARD SALE - Friday, July 31 and Satur-
day, Aug. 1, 9 a.m. to 3 p.m. 177 Rail-
road St., Parksville. All clothing (S to 3X)
$1 each.
7-30

SERVICES
SANDBLASTING
OF THE CAROLINAS
Abbeville, SC
Call Marlin Overholt for a quote.
864-378-1604
8-6

MINI SPLIT HVAC INSTALLATIONS
For sunrooms, garages, etc.
864-992-1647

7-30

LEGALS

NOTICE TO CREDITORS OF ESTATES

All persons having claims against the
following estates MUST file their claims
on FORM #371ES with the Probate Court
of McCormick County, the address of
which is 133 South Mine St., Room 101,
McCormick, SC 29835, within eight (8)
months after the date of the first pub-
lication of this Notice to Creditors or
within one (1) year from date of death,
whichever is earlier (SCPC 62-3-801, et
seq.), or such persons shall be forever
barred as to their claims. All claims are
required to be presented in written
statements on the prescribed form
(FORM #371ES) indicating the name
and address of the claimant, the basis
of the claim, the amount claimed, the
date when the claim will become due,
the nature of any uncertainty as to the
claim, and a description of any security
as to the claim.

Estate: Theresa Marie Abar

Date of Death: June 30, 2020

Case Number: 2020ES3500067

Personal Representative: Susan Dar-
gis

Address: 147 Elam Drive, McCormick,
SC 29835

Attorney, if applicable: W. Lee Roper
1

Address: PO Box 1547, Greenwood,
SC 29648

8-6

NOTICE TO CREDITORS OF ESTATES

All persons having claims against the
following estates MUST file their claims
on FORM #371ES with the Probate Court
of McCormick County, the address of
which is 133 South Mine St., Room 101,
McCormick, SC 29835, within eight (8)
months after the date of the first pub-
lication of this Notice to Creditors or
within one (1) year from date of death,
whichever is earlier (SCPC 62-3-801, et
seq.), or such persons shall be forever
barred as to their claims. All claims are
required to be presented in written
statements on the prescribed form
(FORM #371ES) indicating the name
and address of the claimant, the basis
of the claim, the amount claimed, the
date when the claim will become due,
the nature of any uncertainty as to the
claim, and a description of any security
as to the claim.

Estate: William Otis White IlI

Date of Death: May 3, 2020

Waterford Place Apartments

100 Waterford Lane, Calhoun Falls, SC 29628
864-418-9025 « waterford@intermarkmgt.com
TTY RELAY# 711

“A Senior Community” (55 Years or Older or Handicapped/Disabled)

Office Hours: Tues. and Thurs. * 8 a.m. - 4 p.m.
**NOW RENTING 1 BR APARTMENTS** (Basic Rent $500 per month)

Rental Assistance Currently Available but on a Limited Basis
y =

“This is an equal opportunity provider and employer”
“Esta institucion es un proveedor de servicios con igualdad de oportunidades.”

EQUAL HOUSING
GPPORTUNITY

IN THE INTEREST OF PUBLIC HEALTH WE ARE
SUSPENDING OUR OPEN HOUSE PROGRAM
UNTIL FURTHER NOTICE.
PLEASE ENJOY OUR PROPERTY TOURS
ONLINE AT wrc-home-tours.com/ !

IN THE MEANTIME,

Call

=i

We Sell More Because We DO More!
706-364-4234

WeiChert Cormerstone]

R EALTOR S

Independently Owned and Operated =Y
Not intended to solicit clients currently working with other brokerages.

Case Number: 2020ES3500068

Personal Representative: William Otis
White IV

Address: 6186 Fairview Road, Hixon,
TN 37343

Attorney, if applicable: Brian S.
Coursey
Address: 7004 Evans Town Center

Blvd., Evans, GA 30809
8-13

NOTICE OF MUNICIPAL ELECTION
STATE OF SOUTH CAROLINA
COUNTY OF GREENWOOD

Notice is hereby given that the Mu-
nicipal Election for Troy will be held at
the voting precinct fixed by law in this
County on Tuesday, November 3rd,
2020, this day being Tuesday following
the first Monday, as prescribed by the
State Constitution.

Any person wishing to register to vote
in this election must do so no later than
Saturday, October 3rd. You must reside
within the municipal boundaries of the
Town of Troy at least 30 days prior to the
election to qualify to vote in this elec-
tion.

The polls shall be open from 7:00 a.m.
until 7:00 p.m. at the polling places des-
ignated below. The Managers of Election
shall see that each person offering to
vote takes the oath that he/she is quali-
fied to vote in this election according to
the Constitution of this State.

Voters, who are blind, physically
handicapped, or who are unable to read
or write are entitled to assistance in
casting their ballot. This assistance may
be given by anyone the voter chooses
except his employer, or an officer or
agent of his union. The Managers must
be notified if assistance is needed.

Voters who are unable to enter their
polling place due to a physical handicap
or age may vote in the vehicle in which
they drove or were driven, to the polls.
When notified, the Managers will help
voters effectuate this curbside voting
provision.

Registered electors who cannot vote
in person may be eligible to vote by
absentee ballot. Persons wishing more
information regarding absentee voting
should contact the Greenwood County
Voter Registration & Elections Office at
942-8585, request a ballot via the State
Election Commission website at www.
scvotes.org or by email at vote.green-
wood@elections.sc.gov

At 9:00 a.m. on Election Day the
Greenwood County Election Commission
will begin the examination of the absen-
tee ballot envelopes. This examination
will be held at the Park Plaza Building,
Room 104, located at 600 Monument
Street, Greenwood.

On Friday, November 6th, at 10:00
a.m. the County Board of Canvassers will
hold a hearing to determine the validity
of all ballots challenged in this election.
The hearing will be held at the Park Pla-
za Building, Room 104, located at 600
Monument Street in Greenwood.

The first day to file as a candidate for
the following offices is Monday, August
3rd, at noon. The filing will close on
Monday, August 17th, at noon. The of-
fices open for election are: Two (2) Troy
Town Council Seats. There is no filing
fee.

The filing will be accepted by com-
pleting a Statement of Intention of Can-
didacy form at the Greenwood County
Voter Registration & Elections Office,
Park Plaza, Suite 113, 600 Monument
Street, Greenwood, SC.

The following precinct and polling
place will be involved in this election:

Troy 023

Troy United Methodist Church

127 Church St. West, Troy

Absentee Precinct 051

Voter Registration & Elections Office

600 Monument Street, Suite 113,
Greenwood

7-30 8-13

NOTICE OF SALE
C/A NO: 2019-CP-35-00064

BY VIRTUE OF A DECREE of the Court
of Common Pleas for McCormick Coun-
ty, South Carolina, heretofore issued in
the case of American Advisors Group
vs. Louie M. Roberts; Barbara O. Rob-
erts; Judith F. Shealy; Sandra E. Wallace;
Branch Banking and Trust Company;
The United States of America, by and
through its Agency, the Department of
Housing and Urban Development, | the
undersigned as Special Referee for Mc-
Cormick County, will sell on August 3,
2020 at 12:00 p.m., at the County Court
House, McCormick County, South Caro-
lina, to the highest bidder:

Legal Description and Property Ad-
dress:

All that certain piece, parcel or lot of
land with improvements thereon situ-

ate lying and being in the Town of Mc-
Cormick, County of McCormick, State
of South Carolina, and being bounded
on the Northeast by an alley separating
this lot from lands of Maurice C. White,
IIl; on the Southeast by lands of Lou
and Barbara Roberts; on the Southwest
by Oak Street and on the Northwest by
Augusta Street.

For informational purposes, see also
Parcel A on plat dated May 14, 2005
and recorded May 23, 2005 in Plat Book
22 at page 135, in the Office of the Reg-
ister of Deeds for McCormick County,
South Carolina.

This being the same property con-
veyed to Louie M. Roberts and Barbara
0. Roberts, for and during their joint
lives and upon the death of either of
them, then to the survivor or survivors
of them, by Deed of Valerie W. Harper
dated February 23, 2006 and recorded
February 28, 2006 in Book 201 at Page
14, in the Office of the Register of Deeds
for McCormick County, South Carolina.

200 South Oak Street

McCormick, SC 29835

TMS# 126-05-04-018

TERMS OF SALE: For cash. Interest at
the current rate of Five and 702/1000
(5.702%) to be paid on balance of bid
from date of sale to date of compli-
ance. The purchaser to pay for papers
and stamps, and that the successful bid-
der or bidders, other than the Plaintiff
therein, will, upon the acceptance of
his or her bid, deposit with the Special
Referee for McCormick County a certi-
fied check or cash in the amount equal
to five percent (5%) of the amount of bid
on said premises at the sale as evidence
of good faith in bidding, and subject to
any resale of said premises under Order
of this Court; and in the event the said
purchaser or purchasers fail to comply
with the terms of sale within Thirty (30)
days, the Special Referee shall forthwith
resell the said property, after the due
notice and advertisement, and shall con-
tinue to sell the same each subsequent
sales day until a purchaser, who shall
comply with the terms of sale, shall be
obtained, such sales to be made at the
risk of the former purchaser. Since a per-
sonal or deficiency judgment is waived,
the bidding will not remain open but
compliance with the bid may be made
immediately. If the Plaintiff or the Plain-
tiff’s representative does not appear at
the above-described sale, then the sale
of the property will be null, void, and of
no force and effect. In such event, the
sale will be rescheduled for the next
available sales day. Plaintiff may waive
any of its rights, including its right to a
deficiency judgment, prior to sale. Sold
subject to taxes and assessments, ex-
isting easements and restrictions of re-
cord. Pursuant to Section 2410(c), Title
28, United States Code, the Defendant
United States of America has a right to
redeem the subject property within One
Year after the date of the foreclosure
sale.

Warren Herndon

Special Referee for McCormick County

McCormick, South Carolina
, 2020

Hutchens Law Firm LLP
P.O. Box 8237
Columbia, SC 29202
803-726-2700

7-30

NOTICE OF ADOPTION
OF ORDINANCE

Notice is hereby given that on July 21,
2020, the McCormick County Council
adopted Ordinance 19-07 “PROVIDING
FOR THE ISSUANCE OF GENERAL OBLI-
GATION BONDS, IN ONE OR MORE SE-
RIES, TAX-EXEMPT OR TAXABLE, IN AN
AMOUNT NOT TO EXCEED $2,600,000
TO FUND CAPITAL IMPROVEMENTS; AU-
THORIZING THE COUNTY ADMINISTRA-
TOR TO PRESCRIBE THE FORM AND DE-
TAILS OF THE BONDS; PROVIDING FOR
THE PAYMENT OF THE BONDS AND THE
DISPOSITION OF THE PROCEEDS OF THE
BONDS; PROVIDING FOR BORROWING
IN ANTICIPATION OF THE ISSUANCE OF
THE BONDS; AND OTHER RELATED MAT-
TERS.”

Notice is further given that the provi-
sions of Section 4-9-1220, Code of Laws
of South Carolina, 1976, permitting the
filing of a petition seeking a referendum
to effect the repeal of the foregoing Or-
dinance will not be applicable, unless
as provided by paragraph 8 of Section
11-27-40 of the Code of Laws of South
Carolina, 1976, notice of intention to
seek such a referendum signed by not
less than five qualified electors is filed
with the Clerk of Court for McCormick
County, within twenty days from the
date of publication of this Notice.

7-30

Legals, see page 7

abled.

Westowne, Cherry Valley and Cherry Manor
are currently taking applications for 1, 2, 3 and 4
bedroom apartments. Rent is based on income.
Cherry Valley is for ages 62 and above or dis-

For more information:
contact the office
864-465-2519

EQUAL HOUSING
OPPORTUNITY




MCCORMICK COUNTY, SOUTH CAROLINA
$2,600,000 GENERAL OBLIGATION BOND
SERIES 2020

NO FILING CERTIFICATE

We, the undersigned officers of McCormick County, South Carolina (“County”), indicated by the
official title opposite our names below, do hereby certify as follows:

1. That on July 21, 2020, the County Council of McCormick County adopted an
ordinance (“Ordinance”) authorizing the issuance and sale of a not exceeding $2,600,000 general
obligation bond (“Bond”), the proceeds of which will be used to defray the cost of certain capital
improvements in the County and to pay the cost and expenses of issuance of the Bond.

2. That more than 20 days has elapsed since the publication on July30, 2020, in the
McCormick Messenger, a newspaper having general circulation in the County, of a Notice of Adoption
of an Ordinance authorizing the issuance of said Bond; and that no “Notice of Intent to Seek a
Referendum” has been filed in my office objecting to the issuance of the Bond or to challenge, set aside
or otherwise disturb such approvals by the County as provided by paragraph 8 of Section 11-27-40 of
the Code of Laws of South Carolina, 1976.

The seal impressed below is the County’s official seal, and has been the County’s official seal
since prior to the adoption of the Ordinance.

[Signature page follows]

PPAB 5804045v1



WITNESS our signatures and the seal of the County, this 25 day of August 2020.

Official Title Signature

Clerk of Court

McCormick County, South Carolina Q%I\.&FCA'\M&V\ @. b Leo
Clerk to County Council C)lk;!u‘@ chO é l: lgMQ
McCormick County, South Carolina

(SEAL)

[Signature page to No Filing Certificate]

PPAB 5804045v1



THE STATE MEDIA CO., INC.

Columbia, South Carolina publisher of

Che T State

The State Media Company

NEWSPAPER + DIGITAL + MAGAZINES « DIRECT MAIL

AFFIDAVIT OF PUBLICATION

Account #

Ad Number

Identification

304132

0004713557

NOTICE OF SALE $2,600,000* MCCORMICK COUNTY, SOUTH CARC

Attention: Sandy Riddle

PARKER POE

1221 MAIN ST STE 1100
PO BOX 1509 (ZIP 29202)
COLUMBIA, SC 29201

NOTICE OF SALE

52,600,000*
MCCORMICK COUNTY,
SOUTH CARQLINA
GEMNERAL OBLIGATION BOND
SERIES 2020
BANK QUALIFIED

Proposals for the purchase of the
above-referencad Bond wi be
received by McCormick County,
South Carolina (*County™),
pursuem to the Request for
Proposals. A copy o the Reguast
for Proposals may be cbtaned as
dascibod below, A summary of the
terrns of the Bond and the Regqueast
for Proposals are described herain.
PROPOSALS DELIVERED BY
E-MAIL WILL BE ACCEPTED.

Sale Date: August 12, 2020, or an
such other date and time as may
be estatlished by the County and
communicaled electranically nat
legs than 48 hours peor to the time
the proposals ame 10 be racsived for
the rescheduled safe

Sale Time: 10:00 a.m.
Eastem Time,

Bong Dated: Dale of Delivery
(expected to be August 28, 2020;).

Faymant Datas Interest on the
Bond is due each March 1 and
September 1 thraugh maturty,
commencing March 1, 2021: tha
Bord malures on Septenber 1,
2030 and is subjact to mandalory
einkang fund regamption on
September 1in each of the years
and in the pAncpal amounts shown
as lollows:

{September 1)

Year Principal”
2021 $237,000
2022 242,000
2023 247,000
2024 252,000
2025 257,000
2026 262,000
plivag 268,000
a0ze 273,000
2025 278,000
2050 234,000

Good Faith Degosil; Nors.
Ratings: Nona.

Aedemplion Provisions: The Bond
is subject lo oplional redemplion.

Lega! Cpinion: Parker Poa Adams
& Barnstain LLP, Columbia,
Soulh Caralina.

Tha Bond will be issuad as & singls
certificate in fully registereds form
For a copy of the Reguesl for
Propesats or additional information,
please contact the Financial
Advisar {or the County, Amy Vaner,
First Tryon Advisars, Charlolte,
MNarth Carclna {1elephone:
V04-926-2457; e-mail:

amy vitner @ firsttrgon com  or Bond
Counsel, Sidney J. Evering Ii or
Fay E. Jones, Parker Pce Adams
& Bernstain LLP, Columbia,

South Carglina (lelephone
BO3-255-8000; e-mail:
sidneyevering@parkampos.com
and rayjones B parkemos.com}.
4713557

State of South Carolina

County of Richland

I, Michelle Long, makes oath that
the advertisment, was published in
The State, a newspaper published
in the City of Columbia, State and
County aforesaid, in the issue(s) of

1 Insertion(s)
Published On:

July 31, 2020

Michelle Long
Inside Classified Accounts
Representative

Subscribed and sworn to before me

on this 7th day of August in the year of
2020

(Lot

S —
A‘mﬂ. ins
Notary P##fic for South Carolina
My Commission Expires:

November 27, 2022

“Errors- the liability of the publisher on
account of errors in or omissions from any
advertisement will in no way exceed the
amount of the charge for the space
occupied by the item in error, and then
only for the first incorrect insertion.”



$2,600,000
MCCORMICK COUNTY, SOUTH CAROLINA
GENERAL OBLIGATION BOND
SERIES 2020

CERTIFICATE OF COUNTY ADMINISTRATOR
AS TO THE SALE OF THE BOND

I, the undersigned County Administrator of McCormick County, South Carolina (“County”), in
accordance with the ordinance duly enacted by the County Council of the County on July 21, 2020
(“Ordinance”), do hereby certify effective as of August 26, 2020, as follows:

1. The County prepared a Request for Offers (“Request for Offers”) and a Notice of Sale (“Notice of
Sale”) in connection with the issuance of its $2,600,000 General Obligation Bond, Series 2020 (“Bond”).
The County’s Financial Advisor electronically distributed the Request for Offers to financial institutions.
Copies of the Request for Offers and Notice of Sale are attached as Exhibit A.

2. The County published the Notice of Sale on July 31, 2020, in The State a newspaper having general
circulation in South Carolina or in a financial publication published in the City of New York.

3. At the sale, which occurred on August 12, 2020, the County received proposals for purchase of the
Bond via email to the County’s Financial Advisor and Bond Counsel. As authorized by the Ordinance, I
reviewed the proposals at the time set forth in the Request for Offers and Notice of Sale and accepted the
proposal of JPMorgan Chase Bank, N.A., attached as Exhibit B.

4. As authorized by the Ordinance, I established the maturity schedule and bond payments dates.

5. As further authorized by the Ordinance, I determined that the Bond would be issued as a single
instrument, not in book-entry form.

[ Sgnature Page Follows]



IN WITNESS WHEREOF, I have hereunto set my hand effective as of the date first written

above.

MCCORMICK COUNTY, SOUTH CAROLINA

w0 st

~ County Admiﬁistrat¥r

[Signature Page to Certificate of County Administrator
as to Sale of the Bond]



EXHIBIT A

McCormick County, South Carolina

$2,600,000* General Obligation Bond, Series 2020

McCormick County, South Carolina (the “County”), is requesting proposals from financial institutions with respect
to a principal amount not-to-exceed $2,600,000%*, tax-exempt General Obligation Bond (the “Bond”). The
proceeds of the Bond will be used to fund the cost of (1) acquiring (including, in certain instances, the acquisition
of real property), constructing, furnishing, and equipping various County projects, (2) capitalizing interest through
March 1, 2021 and (3) paying costs of issuance related to the Bond.

Your response to this request for proposals would be greatly appreciated. The following key assumptions are to
be utilized in preparing your proposal:

Issuer:
Tax Treatment:
Bank Qualification:

Audit:

Security:

Rating:

Issue Size:

Debt Structure:

Principal Payments:

First Tryon Advisors

McCormick County, South Carolina
Tax-Exempt
Bank Qualified

Audited financial statements are available from the County’s website using the
following link:

Audited Financial Statements

The Bond is a general obligation of the County; and the full faith, credit, and taxing
power of the County are irrevocably pledged to the payment of the principal and
interest thereof.

No rating is expected to be obtained for the Bond.

Anticipated to be $2,600,000.

Preliminary, an estimated amortization schedule for the commercial loan to be
evidenced by the Bond have been provided below and should be used in preparation
of your bid. The County reserves the right to modify the amortizations to achieve its
desired structures

Maturity Principal

9/1/2021 237,000
9/1/2022 242,000
9/1/2023 247,000
9/1/2024 252,000
9/1/2025 257,000
9/1/2026 262,000
9/1/2027 268,000
9/1/2028 273,000
9/1/2029 278,000
9/1/2030 284,000

Total 2,600,000

Annual principal payments September 1, commencing September 1, 2021.

*Preliminary; Subject to Change 1


https://www.mccormickcountysc.org/forms/Issued%20FS%206.30.19.pdf

Interest Payments:

Optional Redemption:

Closing Costs:

Closing:

Loan Treatment:

Award:

Semi-annual interest payments March 1 and September 1, commencing March 1,
2021.

The County prefers prepayment provisions that will allow them the flexibility to prepay
the Bond without penalty. Please provide your firm’s proposed terms for optional
prepayment.

None anticipated to be paid to or on behalf of the bank. Please specify any exceptions.

Closing is anticipated to take place on August 26, 2020. The interest rate bid must be
held firm until at least this date.

By submitting a bid in response to this request for proposal, each bidder acknowledges
and represents to the County and its Financial Advisor that (1) no official statement or
other offering material will be furnished other than this request for proposal; (2) the
bidder has knowledge and experience in financial and business matters and that it is
capable of evaluating the merits and risks of making the commercial loan to be
evidenced by the Bond and is financially able to bear the economic risk of holding the
Bond; (3) no CUSIP number will be obtained for the Bond; and (4) the bidder intends
to acquire the Bond solely for its own account as a vehicle for making a commercial
loan and with no present intention to distribute or resale the Bond or any portion
thereof.

The County reserves the right to request additional information from the bidders and
to waive any irregularity or informality and to negotiate provisions and covenants
directly with any bidder. The County also reserves the right to reject all proposals for
any reason. Although the selection will be based substantially on lowest total financing
cost (including both interest cost and upfront fees and expenses), the County reserves
the right to select the bidder that best meets the needs of the County.

To be considered, a proposal must be received by 10:00am on August 12, 2020. Email submission of the
proposal to the following individuals is preferred:

cstephens@mccormickcountysc.org;

sidneyevering@parkerpoe.com;

rayjones@parkerpoe.com;

avitner@firsttryon.com;
wahlum@firsttryon.com

DATE TASK

July 20 " Distribute bank RFP to potential lenders
August 12 Bank Bids Due
August 26 Closing

Questions may be addressed to the County through its financial advisor or bond counsel:

Bond Counsel Financial Advisor
Parker Poe Adams & Bernstein LLP First Tryon Advisors
Sidney Evering Amy Vitner
(803) 253-8666 (704) 926-2457
sidneyevering@parkerpoe.com avitner@firsttryon.com

First Tryon Advisors

*Preliminary; Subject to Change 2
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NOTICE OF SALE

$2,600,000*
MCCORMICK COUNTY, SOUTH CAROLINA
GENERAL OBLIGATION BOND
SERIES 2020

BANK QUALIFIED

Proposals for the purchase of the above-referenced Bond will be received by McCormick County, South
Carolina (“County”), pursuant to the Request for Proposals. A copy of the Request for Proposals may be
obtained as described below. A summary of the terms of the Bond and the Request for Proposals are
described herein. PROPOSALS DELIVERED BY E-MAIL WILL BE ACCEPTED.

Sale Date: August 12, 2020, or on such other date and time as may be established
by the County and communicated electronically not less than 48 hours
prior to the time the proposals are to be received for the rescheduled

sale.
Sale Time: 10:00 a.m. Eastern Time.
Bond Dated: Date of Delivery (expected to be August 26, 2020).
Payment Dates: Interest on the Bond is due each March 1 and September 1 through

maturity, commencing March 1, 2021; the Bond matures on
September 1, 2030 and is subject to mandatory sinking fund
redemption on September 1 in each of the years and in the principal
amounts shown as follows:

(September 1)

Year Principal*

2021 $237,000

2022 242,000

2023 247,000

2024 252,000

2025 257,000

2026 262,000

2027 268,000

2028 273,000

2029 278,000

2030 284,000
Good Faith Deposit: None.
Ratings: None.
Redemption Provisions: The Bond is subject to optional redemption.
Legal Opinion: Parker Poe Adams & Bernstein LLP, Columbia, South Carolina.

The Bond will be issued as a single certificate in fully registered form. For a copy of the Request for Proposals
or additional information, please contact the Financial Advisor for the County, Amy Vitner, First Tryon
Advisors, Charlotte, North Carolina (telephone: 704-926-2457; e-mail: amy.vitner@firsttryon.com or Bond
Counsel, Sidney J. Evering Il or Ray E. Jones, Parker Poe Adams & Bernstein LLP, Columbia, South Carolina
(telephone 803-255-8000; e-mail: sidneyevering@parkerpoe.com and rayjones@parkerpoe.com).

*Preliminary, subject to change according to the terms of the Request for Proposals.
PPAB 5705847v1
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CHASE O

EXHIBIT B

PROPOSAL FOR MCCORMICK COUNTY, SOUTH CAROLINA

FORM OF BOND:

PAR AMOUNT:

INTEREST RATE:

REPAYMENT TERMS:

LEGAL OPINION:

GENERAL OBLIGATION BOND, SERIES 2020

August 12, 2020

The Bank will require a single term Bond with sinking fund
payments equivalent to the stated maturity schedule indicated
in the Request for Offers. The Bank shall not require the Bond
to be rated by any rating agency. The Bank (a) is a bank, an
entity directly or indirectly controlled by the bank or under
common control with the bank, other than a broker, dealer or
municipal securities dealer registered under the Securities
Exchange Act of 1934, or a consortium of such entities; and
(b) has the present intent to hold the Bond to maturity or earlier
redemption or mandatory tender.

Not to exceed $2,600,000*

The interest rate will be fixed upon receipt of signed
acceptance not later than 4 pm on August 13, 2020. Interest
will be calculated on a 30/360 basis.

Option A: 1.19% Bank Qualified tax-exempt fixed rate, with
no optional redemption.

Option B: 1.27% Bank Qualified tax-exempt fixed rate, with
optional redemption, in whole, at par plus accrued interest, on
or after September 1, 2025.

Ten (10) payments of principal on September 1, commencing
September 1, 2021 with a final maturity of September 1, 2030;
semi-annual payments of accrued interest on each September |
1 and March 1 commencing March 1, 2021.

*Preliminary

September 1 Principal
2021 $237,000 2026 $262,000
2022 $242,000 2027 $268,000
2023 $247,000 2028 $273,0000
2024 $252,000 2029 $278,000
2025 $257,000 2030 $284,000

Purchase of the Bond will be subject to the opinion of Parker
Poe Adams & Bernstein LLP, Bond Counsel, to the effect that
under existing laws and assuming continuous compliance by
the County with such laws and covenants contained in the
transaction documents that interest on the Bond is excludable
from income for federal income tax purposes and that the Bond
has been designated as “qualified tax-exempt” obligation
within the meaning of Section 265(b)(3)(B) of the Internal
Revenue Code of 1986, as amenced. Purchase of the Bond will
also be subject to a satisfactory opinion of Bond Counsel that
the County’s obligations under the Bond documents are legal,
valid, binding and enforceable against the County. Bond



USE OF PROCEEDS:

SECURITY:

DOCUMENTATION:

OTHER PROVISIONS:

BANK COUNSEL FEES:

PAYING AGENT/REGISTRAR:

FINANCIAL REPORTING:

counsel approving opinion must be addressed to Bank or
permit reliance by Bank.

The County shall also provide at closing an opinion of the
County Attorney that as of the date thereof there is no litigation
pending in a court of competent jurisdiction or, to his/her
knowledge, threatened restraining or enjoining the issuance
and delivery of the Bond, or the levy and collection of taxes to
pay the principal of and interest on the Bond, or questioning
the proceedings and authority under which the same are made,
or affecting the validity of the Bond,; that neither the corporate
existence or boundaries of McCormick County nor the title of
the present officers of the County to their respective offices is
being contested; and that no authority for the issuance of the
Bond or proceedings has been repealed, revoked or rescinded.

Proceeds of the bonds will be used to (1) Acquire (including,
in certain instances, the acquisition of real property),
constructing furnishing, and equipping various County
projects, (2) capitalizing interest through March 1, 2021 and
(3) paying costs of issuance related to the Bond.

The Bond will be a direct general obligation of the County
secured by its full faith, credit and taxing power, and
is payable from the levy of ad valorem property taxes,
unlimited as to rate or amount, to be levied upon all taxable
property within the County.

Documentation shall be prepared by Bond Counsel, Parker Poe
Adams & Bernstein LLP, which firm represents the County at
the County’s expense. The Bank’s obligations under this
Term Sheet are subject to approval of such documentation by
the Bank and its independent Bank counsel, Haynsworth
Sinker Boyd, in the Bank’s reasonable discretion, including,
but not limited to, the form of Bond ordinance and form of
Bond.

The County will make representations and warranties relating
to absence of sovereign immunity (or provide a limited waiver
of sovereign immunity) related to disputes arising out of
contract claims.

Fees and costs of bank’s counsel will not exceed $5,000 and
will be paid by the County at closing.

Bank will not serve as Paying Agent or as Registrar of the
Bond. The Bank will invoice semi-annually for payment on
the 15th business day of the month preceding the payment due
date.

Unless available electronically on a public website, the County
Page 2 of 4



MISCELLANEOUS:

will be required to provide Bank with audited annual financial
statements, and prepared by an independent Certified Public
Accountant, within 270 days of the close of its fiscal year.

This proposal must be accepted on or before 4:00pm on
August 13, 2020 with funding and closing on or before August
26, 2020. If acceptance and funding have not occurred by the
above dates, the Bank may, at its option and in its sole
discretion, terminate this proposal, or adjust the interest rate.

Any change (whether material or not) in the aggregate amount
to be financed or a material change in the financial condition
or prospects of the County prior to closing may constitute a re-
pricing event and Bank may, at its option and in its sole
discretion, terminate this Proposal and/or the Interest Rate may
be adjusted.

Page 3 of 4



Submitted by:

JPMORGAN CHASE BANK, NA
By

Russell T. Hunt, Vice President
3424 Peachtree Rd NE

Atlanta GA 30326-1118

(404) 842-4182
Russell.t.hunt@chase.com

ACCEPTED BY: (for the Commissioners of) McCormick County, South Carolina

Option:

By:

Name:

Title:

Date:

IRS Circular 230 Disclosure: Bank and its affiliates (collectively, “Chase”) do not provide tax advice. Accordingly, any
discussion of U.S. tax matters contained herein (including any attachments) is not intended or written to be used, and cannot
be used, in connection with the promotion, marketing or recommendation by anyone unaffiliated with Chase of any of the
matters addressed herein or for the purpose of avoiding U.S. tax-related penalties.

Page 4 of 4



$2,600,000
MCCORMICK COUNTY, SOUTH CAROLINA
GENERAL OBLIGATION BOND
SERIES 2020

CERTIFICATE OF COUNTY TREASURER
AS TO OUTSTANDING DEBT

I, the undersigned Treasurer for McCormick County, South Carolina (“County™), hereby certify,
effective as of August 26, 2020, that the outstanding general obligation debt of the County subject to the
County’s constitutional debt limitation (i.e., excludes referendum debt), as of this date, exclusive of the
County’s $2,600,000 General Obligation Bond, Series 2020, is as shown below:

Date of Amount Final Balance as of
Issue Issued Maturity August 26, 2020
12/23/2009 $1,500,000.00 12/23/2023 $ 530,629.68
TOTAL $1,500,000.00 $ 530,629.68

[Signature Page Follows]



IN WITNESS WHEREOF, [ have hereunto set my hand effective as of the date first written above.

OFFICE OF COUNTY TREASURER
MCCORMICK COUNTY, SOUTH CAROLINA

g 0

Treasurer

[Signature Page to Certificate as to Outstanding Debt]



$2,600,000
MCCORMICK COUNTY, SOUTH CAROLINA
GENERAL OBLIGATION BOND
SERIES 2020

CERTIFICATE AS TO ASSESSED VALUE

I, the undersigned Auditor for McCormick County, South Carolina (“County”), hereby certify this
August 26, 2020, that the latest available assessed value, which is as of June 30, 2020 (unaudited), of all
taxable property of the County, for purposes of issuing general obligation bonds, is not less than
$45,575,402 (including merchant’s inventory).

[ Sgnature Page Follows]



IN WITNESS WHEREOF, I have set my hand, effective as of the date written above.

OFFICE OF COUNTY AUDITOR
MCCORMICK COUNT\?UTH CAROLINA

V

Auditor

[Signature Page to Certificate as to Assessed Value]



THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED, OR UNDER THE
SECURITIES LAWS OF ANY STATE.

UNITED STATES OF AMERICA
STATE OF SOUTH CAROLINA

MCCORMICK COUNTY
GENERAL OBLIGATION BOND, SERIES 2020

BANK QUALIFIED
No. R-1 $2,600,000
INTEREST RATE MATURITY DATE ORIGINAL ISSUE DATE
1.19% September 1, 2030 August 26, 2020

REGISTERED OWNER: JPMORGAN CHASE BANK, N.A.

PRINCIPAL AMOUNT: TWO MILLION SIX HUNDRED THOUSAND DOLLARS

KNOW ALL MEN BY THESE PRESENTS, that McCormick County, South Carolina (the
“County”), is justly indebted and, for value received, hereby promises to pay to the Registered Owner
named above, or registered assigns, the principal amount shown above on the maturity date shown above,
upon presentation and surrender of this bond at the principal office of the Treasurer for the County (the
“Registrar/Paying Agent”), and to pay interest on such principal sum from the date hereof at the interest
rate per annum shown above (calculated on the basis of 360-day year consisting of twelve 30-day months)
until the County’s obligation with respect to the payment of such principal sum shall be discharged.

Interest is payable on each March | and September 1, beginning on March 1, 2021, until final
maturity. This bond is subject to mandatory sinking fund redemption on September | in each of the years
and in the principal amounts shown below:

(September 1) Principal (September 1) Principal
Year Amount Year Amount
2021 $246,000 2026 $262,000
2022 249,000 2027 265,000
2023 252,000 2028 268,000
2024 255,000 2029 271,000
2025 258,000 2030' 274,000

*Final Maturity

Principal of and interest on this bond are payable by check or draft mailed to the person in whose
name this bond is registered on the registration books of the County maintained by the Registrar/Paying
Agent no later than the close of business on the 15th day of the calendar month preceding the payment date.
The principal and interest on this bond are payable in any coin or currency of the United States of America
which is, at the time of payment, legal tender for public and private debts.



This bond represents a single, fully registered bond issued in the original aggregate principal
amount shown above pursuant to and in accordance with the Constitution and laws of the State of South
Carolina, including Article X, Section 14 of the Constitution of the State of South Carolina, 1895, as
amended; Chapter 15, Title 4 and Chapter 27, Title 11, Code of Laws of South Carolina, 1976, as amended;
and an Ordinance duly adopted by the McCormick County Council on July 21, 2020 (the “Ordinance™).

This bond shall not be valid or obligatory for any purpose, until the Certificate of Authentication
hereon shall have been duly executed by the Registrar/Paying Agent.

For the payment of the principal and interest on this bond as they respectively mature and for the
creation of such sinking fund as may be necessary therefor, the full faith, credit, resources and taxing power
of the County are hereby irrevocably pledged, and there shall be levied annually by the County Auditor and
collected by the County Treasurer in the same manner as other county taxes are levied and collected, a tax,
without limit, on all taxable property in the County sufficient to pay the principal and interest of this bond
as they respectively mature and to create such sinking fund as may be necessary therefor.

This bond is not subject to optional redemption.

This bond is transferable only upon the books of the County kept for that purpose at the principal
office of the Registrar/Paying Agent by the registered owner hereof in person or by his duly authorized
attorney upon surrender of this bond together with a written instrument of transfer satisfactory to the
Registrar duly executed by the registered owner or his duly authorized attorney. Thereupon a new fully
registered Bond or Bonds of the same series, aggregate principal amount, interest rate, and maturity shall
be issued to the transferee in exchange herefor as provided in the Ordinance. The County and the
Registrar/Paying Agent may deem and treat the person in whose name this bond is registered as the absolute
owner hereof for the purpose of receiving payment of or on account of the principal hereof and interest due
hereon and for all other purposes.

Under the laws of the State of South Carolina, this bond and the interest hereon are exempt from
all State, county, municipal, school district and other taxes or assessments, direct or indirect, general or
special, whether imposed for the purpose of general revenue or otherwise, except inheritance, estate and
transfer taxes, but the interest hereon may be included for certain franchise fees or taxes.

IT IS HEREBY CERTIFIED AND RECITED that all acts, conditions and things required by
the Constitution and laws of the State of South Carolina to exist, to happen and to be performed precedent
to or in the issuance of this bond exist, have happened and have been performed in regular and due time,
form and manner as required by law; that the amount of this bond, together with all other general obligation
and bonded indebtedness of the County, does not exceed the applicable limitation of indebtedness under
the laws of the State of South Carolina; and that provision has been made for the levy and collection of a
tax, without limit, on all taxable property in the County sufficient to pay the principal and interest of this
bond as they respectively become due and to create such sinking fund as may be necessary therefor.



IN WITNESS WHEREOF, MCCORMICK COUNTY, SOUTH CAROLINA, has caused this
bond to be signed with the manual signature of the Chair, attested by the manual signature of the Clerk to
County Council and the seal of the County impressed, imprinted or reproduced hereon.

MCCORMICK COUNTY, SOUTH CAROLINA

(SEAL)

Chair, Cofinty Council \

ATTEST:

(lyelsll B Baises

Clerk to Eounty Council




CERTIFICATE OF AUTHENTICATION
Date of Authentication: August 26. 2020

This bond is the Bond described in the within mentioned Ordinance of McCormick County. South
Carolina.

MCCORMICK COUNTY TREASURER.
as Registrar/Paying Agent

ANy (o

Authorized (t)ﬂ'lcer




The following abbreviations, when used in the inscription on the face of this bond, shall be construed as though they were

written out in full according to applicable laws or regulations.

TEN COM - as tenants in common UNIF GIFT MIN ACT -

TEN ENT - as tenants by the Custodian o
entireties (Cust) (Minor)

JT TEN - as joint tenants with right under Uniform Gifts to Minors
of survivorship and not as Act
tenants in commorn (state)

Additional abbreviations may also be used though not in above list.

(FORM OF ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Transferee)

the within bond and does hereby irrevocably
constitute and appoint attorney to transfer the within bond on the books kept
for registration thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed (Authorized Officer)

(Signature must be guaranteed by Notice: The signature to the assignment must correspond

a participant in the Securities Transfer with the name of the registered owner as it appears upon the
Agents Medallion Program (STAMP) face of the within bond in every particular, without alteration

or enlargement or any change whatever.



$2,600,000
MCCORMICK COUNTY, SOUTH CAROLINA
GENERAL OBLIGATION BOND
SERIES 2020

GENERAL CERTIFICATE OF THE COUNTY

The undersigned, Chairman (“Chairman”) and Clerk (“Clerk”) of the County Council (“County Council”)
of McCormick County, South Carolina (“County”), the governing body of the County, effective as of
August 26, 2020, hereby certify as follows with respect to the County’s $2,600,000 General Obligation
Bond, Series 2020 (“Bond”):

1.

We are the duly elected or appointed, qualified and acting incumbents of our respective offices
and as such are familiar with the books and corporate records of the County.

Charles Jennings, the Chairman of County Council, by manual signature, as attested by the
manual signature of Crystal Barnes, Clerk to the County Council, did officially sign the Bond.

The execution and delivery and due performance of the Bond, dated August 26, 2020, and the
related transaction documents (collectively, “County Documents”) were authorized by an
Ordinance (“Ordinance”) duly enacted by the County Council on July 21, 2020.

The Ordinance, a certified copy of which appears in the Record of Proceedings relating to the
Bond, has not been repealed, revoked, rescinded or amended in any respect and remains in full
force and effect as of the date hereof.

The County has all requisite power under the laws and Constitution of the State of South
Carolina, to enact the Ordinance and to execute, deliver and perform it obligations under the
Bond and the County Documents.

The officers whose specimen signatures appear below were on the date or dates of the execution
of the County Documents and the Bond the duly elected or appointed, qualified and acting
incumbents of their respective offices of the County set forth below their respective names and
were duly authorized to execute and deliver the Bond and the County Documents in the name
of and on behalf of the County. The Bond and the County Documents have been duly executed
and delivered on behalf of the County by the undersigned officers, as applicable.

The County is not in violation of any existing law, rule or regulation applicable to it or in
default under any indenture, mortgage, trust deed, lien, lease, contract, bond, order, judgment,
decree or other agreement, instrument or restriction of any kind to which the County is a party
or by which it is bound or to which any of its assets are subject, and the execution and delivery
by the County of the Bond and the County Documents and the compliance with the terms and
conditions thereof will not result in any such violation or default thereof.

No further approval, consent or withholding of objection on the part of any regulatory body or
governmental agency, federal, state or local, is required in connection with the execution or
delivery of, or compliance by the County with the terms and conditions of, the Bond and the
County Documents, and the consummation of this transactions in the manner and under the
terms and conditions as provided in the Ordinance will comply with all applicable state, local



10.

11.

12.

and federal laws and any rules or regulations promulgated thereunder by any regulatory body
or governmental agency.

Since June 30, 2019, the County has not issued, incurred or entered into any direct or contingent
bond, note, debt, lease, installment purchase, loan or other obligation.

Unless available electronically on a public website, the County agrees to provide the holder of
the Bond with its audited financial statements, prepared by an independent Certified Public
Accountant, within 270 days of the close of each fiscal year.

The Bond shall not be (i) assigned a separate rating by any municipal securities rating agency,
(i) registered with The Depository Trust Company or any other securities depository,
(iii) issued pursuant to any type of offering document or official statement, or (iv) assigned a
CUSIP number by Standard & Poor’s CUSIP Service.

No litigation in any court or other tribunal, State or federal, of any nature is now pending, or,
to our knowledge, threatened, restraining or enjoining the issuance, sale and delivery of the
Bond, or questioning in any manner any of the proceedings taken for the issuance, sale and
delivery thereof or any of the provisions, covenants and agreements of the Bond Ordinance
authorizing the issuance and sale of general obligation bonds to refund a portion of the County’s
outstanding general obligation debt, or restraining, enjoining or questioning the power and
authority of the County to issue, sell and deliver the Bond or contesting or affecting the
revenues that have been pledged for the payment of the principal of and the interest on the
Bond, or the carrying out of the provisions and covenants of the Ordinance or affecting the
validity of the Bond; that neither the corporate existence or boundaries of the County nor the
title of the present officers of the County to their respective offices is being contested; and that
no authority or proceedings for the issuance of the Bond have been repealed, revoked or
rescinded.

[Remainder of page intentionally left blank.]



SPECIMEN SIGNATURES OF COUNTY OFFICERS

Charles Jennings O N
Chairman, County Council ‘_—&.
McCormick County, South Carolina U

Crystal Barnes Y
Clerk to County Council ( AL Leiﬁ Q lgj 6(,\J\/Y\Q i
McCormick County, South Carolina
Columbus Stephens ﬁw (7{/(

McCormick County Administrator .

[Signature Page to General Certificate Follows]




WITNESS OUR HANDS and the seal of the County effective as of the date first written above.

MCCORMICK COUNTY, SOUTH CAROLINA

By: L/A W@WM

Chairman, C(ﬁ}(]ty Coun011

(SEAL)

Attest:

Cw\g)sai) B, Nuned

Clerk to bounty Council

[Signature Page to General Certificate of the County]



CHASE &

August 26, 2020

Mc’Cormick County, South Carolina
MeCormick, South Carolina

Parker Poe Adams & Bernstein LLP
Columbia, South Carolina

- $2,600,000
McCormick County, South Carolina
General Obligation Bond
Series 2020

Ladies and Gentlemen;

The undersigned has agreed to purchase the above-captioned Bond issued by McCormick County, South Carolina
(“Issuer™). The undersigned hereby represents to you that: '

1. The undersigned.is the original purchaser of the Bond and is acquiring the Bond as a vehicle for making a
cominercial loan; '

2. The undersigned has suffieient knowledge and experience in ﬁnan_cia[ and business m__atters_. includ_ing
purchase and ownership of municipal and other similar obligations, to be able to evaluate the risks and inerits of
the investment represented by the purchase of the Bond;

3. The undersigned is aware that the conduct of the affairs of the Issuer involves certain economic variables
and risks that could affect adversely the security of the investment in the Bond,

4. The undersigned is able to bear the economic risks of such investment;

5. The undersigned understands that no official statement, prospectus, offering circular, or other
comprehensive offering statement containing material information with respect to the Issuer and the Bond is being
issued, and that, in due diligence, it has made its own inquiry and analysis with respect to the Issuer, the Bond,
and the security therefor, and other material factors affecting the security for and paymient of the Bond;

6. The undersigned acknowledges that it has either been supplied with or has access to information,
including financial statements and other financial information, regarding the Issuer, to which a’reasonable.
investor would attach significance in making investment decisions, and has had the opportunity to ask questions
and receive answers from knowledgeable individuals conceming the Issuer, the Bond, and the security therefor,
so that as a reasonable investor, it-has been able to-make its decision to purchase the Bond;

7. The undersigned understands that the Bond (i) is not registered under the Securities Act of 1933 and is
not registered or otherwise qualified for sale under the “Blue Sky” laws and regulations of any state, (ii) is not
listed on any stock or other securities exchange, and (iii) carriés no rating from any rating service;

‘8. The undersigned represents that it is purchasing the Bond for its own account and not with a view to
tesale or other distribution therein, and that it does not currently contemplate the division of the Bond purchased
nor the resale or other disposition of the Bond, or any part thereof, purchased by it, except as permitted by law
and subject to applicable securities laws and regulations thereunder; and

JPMargan Chase « 3424 Peachiree RD NE, Ste 2150, Atlanta GA 30326



CHASE §

9. The undersigned understands that the scope of engagement of Parker Poe Adams & Bernstein LLP, as
Bond Counsel, with respect to the Bond has been limited to matters set forth in their opinion based on their view
of such legal proceedings as they deem necessary to approve the validity of the Bond and the tax status of interest
thereon.

JPMORGAN CHASE BANK, N.A.,
as Purchaser

By: M I M
Name: /lﬂ-lkil T H"M\{'
Its: \/P

JPMorgan Chase « 3424 Peachtree RD NE, Ste 2150, Atlanta GA 30326



$2,600,000
MCCORMICK COUNTY, SOUTH CAROLINA
GENERAL OBLIGATION BOND
SERIES 2020

RECEIPT FOR THE BOND

The undersigned, on behalf of JP Morgan Chase Bank, N.A., hereby acknowledges receipt of the
$2,600,000 General Obligation Bond Series 2020 (“Bond’) of McCormick County, South Carolina
(“County™).

The Bond is issued as a single certificate, in fully registered form, numbered R-1, dated August 26,
2020, as to principal and interest in the name of the registered owner at the office of the Treasurer for the
County, on registry books kept for that purpose, in the principal amount of $2,600,000. The Bond bears
interest at 1.19% per annum (based on a 360-day year of twelve 30-day months) from the date thereof; is
payable on each March 1, commencing March 1, 2021, on such principal amount outstanding from the date
hereof at the interest rate per annum shown above, until the Bond matures or the County’s obligation with
respect to the payment of such principal sum is discharged, all as shown more fully on Exhibit A.

JP MORGAN CHASE BANK, N.A.,
as Purchaser

By: MQ j:; )J'M-ad—’
Name: /L-Uk“ T H‘\u-‘i'
Its: \/p

August 26, 2020



EXHIBIT A

DEBT SERVICE TABLE
Total
Date Principal Interest Debt Service
03/01/2021 15,889.72 15,899.72
06/30/2021
09/01/2021 246,000 15,470.00 261,470.00
03/01/2022 14,006.20 14,006.20
06/30/2022
09/01/2022 249,000 14,006.30 263,006.30
03/01/2023 12,524.75 12,524.75
06/30/2023
09/01/2023 252,000 12,524.75 264,524.75
03/01/2024 11,025.35 11,025.35
06,/30/2024
09/01/2024 255,000 11,025.35 266,025.35
03/01/2025 9,508.10 9,508.10
06/30/2025
09/01/2025 258,000 9,508.10 267,508.10
03/01/2026 7.973.00 7,973.00
06/30/2026
09/01/2026 262,000 7.973.00 269,973.00
03/01/2027 6,414.10 6,414.10
06/30/2027
09/01/2027 265,000 6,414.10 271,414.10
03/01/2028 4,837.35 4,837.35
06/30/2028
09/01/2028 268,000 4,837.35 272,837.35
03/01/2029 3,242.75 3,242.75
06/30/2029
09/01/2029 271,000 3,242.75 274,242.75
03/01/2030 1,630.30 1,630.30
06/30/2030
09/01/2030 274,000 1,630.20 275,630.30
06/30/2031
2,600,000 173,6893.72 2,773,693.72




$2,600,000
MCCORMICK COUNTY, SOUTH CAROLINA
GENERAL OBLIGATION BOND
SERIES 2020

RECEIPT FOR THE PROCEEDS OF THE BOND

I, the undersigned Treasurer for McCormick County, South Carolina (“County”), hereby certify,
effective as of August 26, 2020, that this office received from JPMorgan Chase Bank, N.A. (“Purchaser”),
or its agents or assigns, the principal amount of $2,600,000 for the County’s $2,600,000 General Obligation
Bond, Series 2020 (“Bond”).

The Bond is issued as a single certificate, in fully registered form, numbered R-1, dated August 26,
2020, in the name of the registered owner at the office of the Treasurer for the County on registry books
kept for that purpose, in the denomination of $2,600,000. The Bond bears interest at the rate of 1.19% per
annum (calculated on the basis of a 360-day year consisting of twelve 30-day months) from the date thereof,
and is payable as to interest on each March 1 and September 1, beginning on March 1, 2021, until final
maturity. The Bond is subject to mandatory sinking fund redemption on September 1 in each of the years
and in the principal amounts shown as follows:

(September 1) Principal (September 1) Principal
Year Amount Year Amount
2021 $246,000 2026 $262,000
2022 249,000 2027 265,000
2023 252,000 2028 268,000
2024 255,000 2029 271,000
2025 258,000 20307 274,000
Final Maturity

The County has applied or authorizes the application of the purchase price of the Bond as follows:

Purchase Price $2,600,000
Less Cost of Issuance 57,500
Received by Truist Bank at Closing $2.542.500

[Sgnature Page Follows]



IN WITNESS WHEREOF, | have hereunto set my hand effective as of the date first written above.

OFFICE OF COUNTY TREASURER
MCCORMICK COUNTY, SOUTH CAROLINA

mw:\ulbkﬂ ( LMQ\
I U

Treasurer

[Signature Page to Receipt for the Proceeds of the Bond]



$2,600,000
MCCORMICK COUNTY, SOUTH CAROLINA
GENERAL OBLIGATION BOND
SERIES 2020

NOTICE TO LEVY AND COLLECT

August 26, 2020

TO: Clarissa Parks, Auditor, McCormick County, South Carolina
Mary G. Shirley, Treasurer, McCormick County, South Carolina

YOU ARE HEREBY NOTIFIED THAT MCCORMICK COUNTY, SOUTH CAROLINA
(“County”), will, pursuant to and in accordance with the Constitution and laws of the State of South
Carolina, including Article X, Section 14 of the Constitution of the State of South Carolina, 1895, as
amended; Title 4, Chapter 15, Code of Laws of South Carolina 1976, as amended; and an ordinance duly
enacted by the County Council on July 21, 2020 (“Ordinance”), deliver its general obligation bond dated
August 26, 2020, and designated $2,600,000 General Obligation Bond, Series 2020 (“Bond”).

The Bond is issued as a single certificate, in fully registered form, numbered R-1, dated August 26,
2020, in the name of the registered owner at the office of the Treasurer for the County on registry books
kept for that purpose, in the denomination of $2,600,000. The Bond bears interest at the rate of 1.19% per
annum (calculated on the basis of a 360-day year consisting of twelve 30-day months) from the date thereof,
and is payable on each March 1 and September 1, beginning on March 1, 2021, until final maturity. The
Bond is subject to mandatory, sinking fund redemption on September 1 in each of the years and in the
principal amounts shown as follows:

(September 1) Principal (September 1) Principal
Year Amount Year Amount
2021 $246,000 2026 $262,000
2022 249,000 2027 265,000
2023 252,000 2028 268,000
2024 255,000 2029 271,000
2025 258,000 20307 274,000
Final Maturity

The Bond is payable, both as to principal and interest, in legal tender at the office of the Treasurer for
the County, in the City of McCormick, South Carolina, as Registrar/Paying Agent for the Bond. A schedule
of the principal and interest payments on the Bond is attached hereto as Exhibit A.

AND YOU ARE FURTHER NOTIFIED to levy and collect annually, in the same manner as county
taxes are levied and collected, a tax, without limit, on all taxable property in the County sufficient to pay
the principal of and interest on the Bond as it matures and to create such sinking fund as may be necessary
therefor. The taxes when so levied and collected will be held by the Treasurer for the County separate and
distinct from all other funds (but which may contain other funds with respect to other general obligation
bonds of the County) and used solely for the purposes for which the same are levied and collected.

[ Sgnature Page Follows]



IN WITNESS WHEREOF, we have hereunto set our respective hands and the official scal of the
County effective as of the date first written above.

MCCORMICK COUNTY, SOUTH CAROLINA

(SEAL) By: CJL&)‘W

Chairman, County  uncil

~

Attest:
!
Clerk to‘County Council

[Signature Page to Notice to Levy and Collect]



EXHIBIT A

DEBT SERVICE TABLE
Total
Date Principal Interest Debt Service
03/01/2021 15,899.72 15,899.72
06/30/2021
09/01/2021 246,000 15,470.00 261,470.00
03/01/2022 14,006.30 14,006.30
06/30/2022
09/01/2022 249,000 14,006.30 263,006.30
03/01/2023 12,524.75 12,524.75
06/30/2023
09/01/2023 252,000 12,524.75 264,524.75
03/01/2024 11,025.35 11,025.35
06/30/2024
09/01/2024 255,000 11,025.35 266,025.35
03/01/2025 9,508.10 9,508.10
06/30/2025
09/01/2025 258,000 9,508.10 267,508.10
03/01/2026 7,973.00 7,973.00
06/30/2026
09/01/2026 262,000 7.973.00 269,973.00
03/01/2027 6,414.10 6,414.10
06/30/2027
09/01/2027 265,000 6,414.10 271,414.10
03/01/2028 4,837.35 4,837.35
06/30/2028
09/01/2028 268,000 4,837.35 272,837.35
03/01/2029 3,242.75 3,242.75
06/30/2029
09/01/2029 271,000 3,242.75 274,242.75
03/01/2030 1,630.30 1,630.30
06/30/2030
09/01/2030 274,000 1,630.30 275,630.30
06/30/2031
2,600,000 173,6893.72 2,773,683.72




$2,600,000
MCCORMICK COUNTY, SOUTH CAROLINA
GENERAL OBLIGATION BOND
SERIES 2020

AUDITOR’S RECEIPT FOR NOTICE TO LEVY AND COLLECT

I the undersigned Auditor for McCormick County, South Carolina (“County™) hereby acknowledge
receipt of the Notice to Levy and Collect with respect to the $2.600,000 General Obligation Bond Series
2020 of the County, and will so place the same in my office so that the successors in office may have due
notice hereof.

OFFICE OF COUNTY AUDITOR
MCCORMICK COUNTY, SOUTILC AROLINA

Auditor

Effective as of August 26, 2020



$2,600,000
MCCORMICK COUNTY, SOUTH CAROLINA
GENERAL OBLIGATION BOND
SERIES 2020

TREASURER'’S RECEIPT FOR NOTICE TO LEVY AND COLLECT

I the undersigned Treasurer for McCormick County. South Carolina (*County™), hereby acknowledge
receipt of the Notice to Levy and Collect with respect to the $2.600.000 General Obligation Bond Series
2020 of the County. and will so place the same in my office so that the successors in office may have due
notice hereof.

H CAROLINA

MCCORMICK COUNTY, SOoU

M G5
& \)

Treasurér

Effective as of August 26, 2020



STATE OF SOUTH CAROLINA
OFFICE OF THE STATE TREASURER
FILING FOR DEBT ISSUE BY POLITICAL SUBDIVISION
Closing date: August 26, 2020

(a) Name of Issuer: McCormick County, South Carolina
(b) County where Issuer is located: McCormick County
Issuer Category:

X (a) County
(b) Municipality

(¢) School District

(d) Special Purpose District
(e) Other

Date and Title of Issue:  August 26, 2020

$2.600.000 McCormick County, South Carolina General Obligation Bond
Series 2020

Type Obligation:
X (a) General Obligation Bond

(b) General Obligation BAN, TAN
(¢) Revenue Bond
(d) Other

(Specify - i.e.: capital lease, note, mortgage, loan, etc.)

Purpose of Issuance:

(a) Water Utility

(b) Electric Utility

(c) Gas Utility

(d) Industrial Revenue

(e) Single Family Mortgage Revenue
(f) Sewer System

(g) Parks/Recreation

(h) Streets/Bridges

(1) Drainage/Flood Control

X (j) Government Facilities

(k) Other — Specify:




6. Original Principal to be Borrowed:_$2.600,000.00

7. Interest Rate:_ 1.19%
If more than one rate, give average effective rate N/A
8. Schedule of Principal Amounts Due and Rates for the above Indebtedness

(Use Schedule of Principal):
See Exhibit A attached.
9. Schedule of Principal and Interest Due for the above Indebtedness

(Use Schedule of Principal and Interest):

See Exhibit A attached.

o, (s o Ban, T - L2
y:

PARKER POE ADAMS & BERNSTEIN LLP,
Bond Counsel to McCormick County, South Carolina

RECEIVED this _25day of August 2020.

By:

: angee
For the State Tredurer 8F the State of South Carolina



EXHIBIT A

INTEREST RATE IS 1.19%

Total
Date Principal Interest Debt Service
03/01/2021 15,899.72 15,899.72
06/30/2021
09/01/2021 246,000 15,470.00 261,470.00
03/01/2022 14,006.30 14,006.30
06/30/2022
09/01/2022 249,000 14,006.20 263,006.30
03/01/2023 12,524.75 12,524.75
06/30/2023
09/01/2023 252,000 12,524.75 264,524.75
03/01/2024 11,025.35 11,025.35
06/30/2024
09/01/2024 255,000 11,025.35 266,025.35
03/01/2025 9,508.10 9,508.10
06/30/2025
09/01/2025 258,000 9,508.10 267,508.10
03/01/2026 7.973.00 7.973.00
06/30/2026
09/01/2026 262,000 7.973.00 269,973.00
03/01/2027 6,414.10 6,414.10
06/30/2027
09/01/2027 265,000 6,414.10 271,414.10
03/01/2028 4,837.35 4,837.35
06/30/2028
09/01/2028 268,000 4,837.35 272,837.35
03/01/2029 3,242.75 3,242.75
06/30/2029
09/01/2029 271,000 3,242.75 274,242.75
03/01/2030 1,630.20 1,630.30
06/30/2030
09/01/2030 274,000 1,630.20 275,630.30
06/30/2031

2,600,000 173,693.72 2,773,693.72




ai 8038-G Information Return for Tax-Exempt Governmental Bonds

» Under Internal Revenue Code section 149(e)
» See separate instructions.
Caution: If the issue price is under $100,000, use Form 8038-GC.

(Rev. September 2018) OMB No. 1545-0720

Department of the Treasury

Internal Revenue Service » Go to www.irs.gov/F8038G for instructions and the latest information.
IEZdN  Reporting Authority If Amended Return, check here » []
1 Issuer's name 2 |ssuer’'s employer identification number (EIN)
McCormick County, South Carolina 57-6000381
3a Name of person (other than issuer) with whom the IRS may communicate about this return (see instructions) 3b Telephone number of other person shown on 3a
4 Number and street (or P.O. box if mail is not delivered to street address) Room/suite 5 Report number (For IRS Use Only)
610 South Mine Street I 3 I I
6 City, town, or post office, state, and ZIP code 7 Date of issue
McCormick, South Carolina 29835 8/26/2020
8 Name of issue 9 CUSIP number
$2,600,000 General Obligation Bond, Series 2020 None
10a Name and title of officer or other employee of the issuer whom the IRS may call for more information (see 10b Telephone number of officer or other
instructions) employee shown on 10a
Columbus Stephens, County Administrator 864-852-2231
Type of Issue (enter the issue price). See the instructions and attach schedule.
11 Education. . . e e 11
12  Health and hospltal  w B m R F W ® @ 5 M OB Om F & om @ F &% m & 5 W & 12
13 Transportation . . . . . . . . L L L L L L Lo e e e 13
14 Public safety . . . . e e e 14
15  Environment (including sewage bonds) e T 15
16 Housing . . . . .« & « & & « & & & ® & % ® # % % @ @ 5 @ @ w o @ & is 16
17 Utilites . . . ; 17
18  Other. Describe » Publlc Safety equlpment Emergency Op Center; Flreflghtlng Gear Conf Center 18 $2,600,000, 00
19a If bonds are TANs or RANs, checkonlybox19a . . . . . . . . . . . . . . . » [] l -
b If bonds are BANs, check only box 19b . . . . . el
20 If bonds are in the form of a lease or installment sale check box .. ... . » [0
Pa Description of Bonds. Complete for the entire issue for WhICh thls form is being filed.
(a) Final maturity date (b) Issue price () psrti:ae:t r;d;g:g)t[lon avfr)a\g:ggtti(rii ty (e) Yield
21 09/01/2030 $ 2,600,000.00/ $ 2,600,000.00; 5.6139 years 1.1900 %
Pa Uses of Proceeds of Bond Issue (including underwriters’ discount)
22 Proceeds used for accrued interest . . . . A 22
23 Issue price of entire issue (enter amount from line 21 column (b)) e e 23 $2,600,000 00
24 Proceeds used for bond issuance costs (including underwriters’ discount) 24 $57,500 oom
25 Proceeds used for credit enhancement . . . . ; 25
26 Proceeds allocated to reasonably required reserve or replacement fund ; 26
27 Proceeds used to refund prior tax-exempt bonds. Complete Part V.. . . 27
28 Proceeds used to refund prior taxable bonds. Complete PartV. . . . . 28
29 Total (add lines 24 through28) . . . . . . i s @ 29 $57,500 00
Nonrefunding proceeds of the issue (subtract line 29 from Ilne 23 and enter amount here) i w5 30 $2,542,500, 00
Description of Refunded Bonds. Complete this part only for refunding bonds.
31  Enter the remaining weighted average maturity of the tax-exempt bonds to be refunded . > years
32  Enter the remaining weighted average maturity of the taxable bonds to be refunded > years
33  Enter the last date on which the refunded tax-exempt bonds will be called (MM/DD/YYYY) . >

34  Enter the date(s) the refunded bonds were issued » (MM/DD/YYYY)

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 63773 Form 8038-G (Rev. 9-2018)




Form 8038-G (Rev. 9-2018)

Page 2

Part Vi Miscellaneous

35 Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) .

36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract

(GIC). See instructions
b Enter the final maturity date of the GIC > (MM/DD/YYYY)
¢ Enter the name of the GIC provider »

37 Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans

to other governmental units .

36a:

37

38a If this issue is a loan made from the proceeds of another tax exempt issue, check box b |:] and enter the following information:

Enter the date of the master pool bond » (MM/DD/YYYY)

Enter the EIN of the issuer of the master pool bond »

Q0T

Enter the name of the issuer of the master pool bond »

39 If the issuer has designated the issue under section 265(b)(3)(B)(i)(Ill) (small issuer exception), check box

40 |If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box
41a If the issuer has identified a hedge, check here » [] and enter the following |nformat|on
b Name of hedge provider »
¢ Type of hedge »
d Term of hedge »
If the issuer has superintegrated the hedge, check box .

42 g s
43 If the issuer has established written procedures to ensure that aII nonquallfled bonds of th|s issue are remediated

according to the requirements under the Code and Regulations (see instructions), check box

44  |f the issuer has established written procedures to monitor the requirements of section 148, check box .

45a If some portion of the proceeds was used to reimburse expenditures, check here » [] and enter the amount

of reimbursement . . . | 2

b Enter the date the official mtent was adopted > (MM/DD/YYYY)

> [
» [
» [
» [
> [/

Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge

Signature and belief, they are true, correct, and complete. | further declare that | consent to the IRS’s disclosure of the issuer’s return information, as necessary to

orized above.

and oZisth eturn, 4o the person that |
Consent M

¥ / 24 /219 2() Columbus Stephens, County Administrator

S|gnature of issuer's authonsz representative Date Type or print name and title
Paid Print/Type preparer's name WWM Date 2lcheck [t | PTIN
Preparer |RayE.Jones ® - 24 ~24seirempioyed|  poggige2
Firm's name _»_Parker Poe Adams & Bernfteip LLP \J Firm’s EIN 56-0928467

Use Only

Firm’'s address » 1221 Main Street, Suite 116/Columbia, South Carolina 29201

Phone no.

(803) 253-8917

Form 8038-G (Rev. 9-2018)
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Parker Poe

Sandra K. Riddle Atlanta, GA
Paralegal Charleston, SC
Telephone: 803.253.8648 Charlotte, NC
Direct Fax: 803.255.8017 Columbia, SC
Greenville, SC

sandyriddle@parkerpoe.com
Raleigh, NC

Spartanburg, SC
Washington, DC

August 26, 2020
VIA FEDEX PRIORITY OVERNIGHT
7713 5661 3444
Department of Treasury

Internal Revenue Service Center
Ogden, Utah 84201

52,600,000
McCormick County, South Carolina
General Obligation Bond, Series 2020

Ladies and Gentlemen:

On behalf of McCormick County, South Carolina, enclosed for filing is an IRS Form 8038-G for the
County’s general obligation bond titled above.

Please do not hesitate to contact us if there are questions.

Sincerely,

/sr

Enclosure

grker Poe Adams & BernsteinLLP Attorneys and Counselors at Law 1221 Main Street Suite 1100 Columbia, SC 292(
PPAB'S71 (7561 Y

t803.255.8000 f803.255.8017 www.parkerpoe.com



TAX CERTIFICATE

The undersigned representative of McCormick County, South Carolina (the “County”), as an
officer of the County charged with the responsibility for issuing the County’s General Obligation Bond,
Series 2020, in an aggregate principal amount of $2,600,000 (the “2020 Bond"), certifies, in good faith,
that set forth in this Tax Certificate, dated August 26, 2020 (this “ Tax Certificate”), are the County’s
expectations, as of August 26, 2020 (the “Issue Date” ), regarding the amount and the use of the Gross
Proceeds (as hereinafter defined) of the 2020 Bond. In connection with the issuance and delivery of the
2020 Bond, the undersigned further certifies, with respect to the provisions of the Internal Revenue Code
of 1986, as amended (the “ Code” ), including without limitation Sections 103 and 141 through 150 of the
Code, and the applicable treasury regulations promulgated thereunder (the “ Regulations”), as follows:

PART A. PURPOSE OF FINANCING; USE OF PROCEEDS
Section 1. Purpose of Financing.

(a) On the Issue Date, the County will issue and deliver the 2020 Bond to JPMorgan
Chase Bank, NA (the “ Purchaser”), in exchange for the receipt of the purchase price for the 2020
Bond equal to $2,600,000.00 (the “Issue Price”), the proceeds of which will be used to (i) finance
the acquisition, construction, furnishing and equipping of various County projects (the “ Project”),
(ii) pay capitalized interest on the 2020 Bond through March 1, 2021 and (iii) pay the costs related
to the issuance of the 2020 Bonds (the “ Costs of |ssuance”).

(b) The 2020 Bond is being issued pursuant to Ordinance No. 19-07, adopted by the
County Council of the County on July 21, 2020 (the “ Ordinance”). Any capitalized term used in
this Tax Certificate but not defined in this Tax Certificate has the same meaning given to such term
in the Ordinance.

(©) The 2020 Bond is a general obligation of the County secured by the full faith and
credit and taxing power of the County.

Section 2. Gross Proceeds of the 2020 Bond. Except as provided herein, the County will use all
amounts actually or constructively received from the issuance and delivery of the 2020 Bond (the “ Sale
Proceeds’), together with all investment earnings thereon (the “ I nvestment Proceeds’) and any proceeds
transferred from any prior issue of obligations discharged with Sale Proceeds of the 2020 Bond (the
“Transferred Proceeds,” and collectively with the Sale Proceeds and the Investment Proceeds, the
“Proceeds’), to pay (a) costs of the Project, (b) Costs of Issuance and (c) capitalized interest on the 2020
Bonds through March 1, 2021. None of the Proceeds of the 2020 Bond will be used to discharge any
principal of any prior issue of obligations and, therefore, there will be no Transferred Proceeds of the 2020
Bond. In addition, there are no amounts, as of the Issue Date, that have a sufficiently direct nexus to the
2020 Bond, or to the governmental purpose of the 2020 Bond, to conclude that such amounts, and any
investment earnings thereon, would have been used for such governmental purpose if the Proceeds of the
2020 Bond were not used for such governmental purpose (the “ Replacement Proceeds’ and, collectively
with the Proceeds, the “ Gross Proceeds” ).

Section 3. Private Use; Disproportionate or Unrelated Use; Private Loan Amounts. During the
entire term that the 2020 Bond is outstanding, (a) not more than 10% of the Proceeds of the 2020 Bond or
the Project will be used directly or indirectly, in any trade or business carried on by a private person
(* Private Use”), and (b) not more than 10% of the Proceeds of the 2020 Bond, under the terms thereof or
under any underlying arrangement, has been or will be, directly or indirectly, (i) secured by any interest in
property used or to be used for any Private Use or payments in respect of property used or to be used for
any Private Use, or (ii) derived from payments made in respect of any property used or to be used in any

PPAB 5711278v2



Private Use (“ Private Payments’). In addition, during the entire term that the 2020 Bond is outstanding,
not more than 5% of the Proceeds of the 2020 Bond or the Project will be used, directly or indirectly, for
any Private Use which is not related to any Governmental Use of such Proceeds or which is disproportionate
to the Governmental Use to which such Private Use is related. For such purposes, disproportionate Private
Use of the Proceeds of the 2020 Bond is an amount equal to the excess of the Proceeds used for a Private
Use over the amount of such Proceeds used for a Governmental Use to which such Private Use relates.
During the entire term that the 2020 Bond is outstanding, not more than 5% of the Proceeds of the 2020
Bond will be, used, directly or indirectly, to finance any loan to any person other than a state or local
governmental unit.

Section 4. General Public Use; Governmental Use. For purposes of this Tax Certificate, the term
“Governmental Use” means any use that is not Private Use. For purposes of this Tax Certificate, Private
Use means any direct or indirect use of property financed with Proceeds of the 2020 Bond in a trade or
business carried on by any person or any entity, including any entity described in Section 501(c)(3) of the
Code, other than a state or local governmental unit (“ Private Person”); provided, however, that use by any
Private Persons in their trades or businesses as a member of the general public (“ General Public Use”) is
not considered Private Use if the financed property is intended to be available and, in fact, is reasonably
available for use on the same basis by natural persons not engaged in a trade or business. Use under
arrangements that convey priority rights or other preferential benefits is not use on the same basis as the
general public. For purposes of this Tax Certificate, the United States of America is not a governmental
unit. Private Use includes both actual and beneficial use of property financed with the Proceeds of the 2020
Bond, such as (a) ownership of financed property, (b) use of financed property pursuant to a lease, a
management, service or incentive payment contract, and (c) any other similar arrangement, agreement or
understanding, whether written or oral that conveys special legal entitlements for private use with respect
to such financed property. With respect to property financed with Proceeds of the 2020 Bond that is not
available for General Public Use, Private Use includes any arrangement that conveys special economic
benefits, even in the absence of special legal entitlements. In connection with the foregoing, the County
reasonably expects the Project to be for Governmental Use and, as of the Issue Date, the County reasonably
expects that no Proceeds of the 2020 Bond or the Project will be used in any Private Use.

Section 5.  Management and Service Contracts. All contracts or other arrangements with persons
or entities engaged in a trade or business (other than governmental units) that permit or entitle a Private
Person to (a) manage property financed with Proceeds of the 2020 Bond or (b) use such financed property
(other than as a member of the general public) by, for example, providing services, comply and will continue
to comply with the requirements of Revenue Procedure 2017-13 or any successor thereto, during the entire
term that the 2020 Bond or any portion of the 2020 Bond is outstanding. In connection with the foregoing,
the County will operate and maintain the Project and the County does not expect, as of the Issue Date, to
enter into any management or service contract with a third party with respect to the operation or
maintenance of the Project during the term that the 2020 Bond (or any portion of the 2020 Bond) is
outstanding.

Section 6. No Changein Use. The County expects to own, use, operate and maintain the Project
financed with Proceeds of the 2020 Bond at all times during the term that the 2020 Bond (or any portion of
the 2020 Bond) is outstanding. The County does not know of any reason why the Project will not be so
owned, used, operated and maintained in the absence of supervening circumstances not now anticipated by
the County; adverse circumstances beyond the control of the County; or obsolescence of such insubstantial
parts or portions of the Project that may occur as a result of normal use thereof.

PPAB 5711278v2



PART B. ARBITRAGE

Section 1. No Overissuance; Expenditure and Allocation of Proceeds. The Proceeds of the 2020
Bond do not exceed the total amount necessary to pay (a) the costs of the Project, (b) capitalized interest
(the “ Capitalized I nterest”) on the 2020 Bond through March 1, 2021 and (c) Costs of Issuance. No portion
of the Proceeds of the 2020 Bond will be used as a substitute for other funds that were to be used to finance
the costs of the Project and no portion of the Proceeds of the 2020 Bond will be used to acquire, directly or
indirectly, securities, obligations or other investment property producing a yield in excess of the yield on
the 2020 Bond. The term of the 2020 Bond is no longer than necessary to carry out the governmental
purpose for which the 2020 Bond is being issued and the weighted average maturity of the 2020 Bond does
not exceed 120% of the average expected economic life of the property financed with the Proceeds of the
2020 Bond. The County expects, as of the Issue Date, that the Proceeds of the 2020 Bond and the Investment
Proceeds thereon will be necessary and will applied by the County to pay the costs of the Project and Costs
of Issuance within three years of the Issue Date of the 2020 Bond.

Section 2. Qualification of Sale Proceeds for Temporary Periods.

(a) Sale Proceeds of the 2020 Bond in the amount of $2,526,600.28 will be deposited
in funds or accounts of the County, or a depository therefor (such funds or accounts, the “ Project
Fund’ and the “ Capitalized I nterest Fund”), for the purpose of paying the costs of the Project,
Capitalized Interest, and Costs of Issuance. As of the Issue Date, the County expects that at least
85% of the Sale Proceeds of the 2020 Bond allocable to the Project, together with the Investment
Proceeds thereon, will be expended to pay costs of the Project and will be allocated to expenditures
to pay costs of the Project by the third anniversary of the Issue Date. The County has incurred, or
expects to incur within six months of the Issue Date, substantially binding obligations (i.e., not
subject to contingencies within the control of the County or a related party to the County) to third
parties to expend at least 5% of the Sale Proceeds of the 2020 Bond to pay costs of the Project. The
County will proceed with due diligence to complete the renovation, construction, improving,
equipping, repairing and acquisition, as applicable, of the Project and to allocate the Sale Proceeds
of the 2020 Bond to such costs of the Project. Accordingly, the Sale Proceeds of the 2020 Bond
held within the Project Fund qualify for the three-year temporary period set forth in Section 1.148-
2(e)(2) of the Regulations and such Proceeds may be invested, pending disbursement, at an
unrestricted yield for a three-year period beginning on the Issue Date, and thereafter at a yield that
does not exceed the yield on the 2020 Bond plus 0.125%.

(b) [Reserved].

(©) Proceeds on deposit in the Capitalized Interest Fund in the amount of $15,899.72
will be used to pay capitalized interest on the 2020 Bond through March 1, 2021. Such Proceeds of
the 2020 Bond may be invested, pending disbursement, at an unrestricted yield for a temporary
period not to exceed three years beginning on the Issue Date. Following such three-year period,
such Proceeds may be invested at a yield that does not exceed the yield on the 2020 Bond plus
0.125%.

Section 3. Bona Fide Debt Service Fund. The County will deposit taxes, revenues and other
amounts received from time to time by the County (the “ County Revenues’) in a fund or account of the
County, or a depository therefor, and the disbursement of amounts from such fund or account will be used
for general purposes of the County. The portion of such fund or account that is reasonably expected to be
used to pay the principal of and interest on the 2020 Bond (such portion of such fund or account hereinafter
referred to as the “Sinking Fund”) constitutes Replacement Proceeds of the 2020 Bond and such
Replacement Proceeds are subject to the restrictions set forth in Sections 103 and 141 through 150 of the
Code and the applicable Regulations. For purposes of this Tax Certificate, “Bond Year” means each one-
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year period commencing on the Issue Date and on the anniversary date of he immediately succeeding year,
unless a different period is selected by the County. The Sinking Fund will be used primarily to achieve a
proper matching of County Revenues and the principal and interest payments due and payable on the 2020
Bond within each Bond Year. At least once each Bond Year, all amounts held in the Sinking Fund will be
expended to pay the principal of and interest on the 2020 Bond except for a reasonable carryover amount
that does not exceed the greater of (a) the earnings on the Sinking Fund for the immediately preceding Bond
Year or (b) one-twelfth of the annual principal and interest payments on the 2020 Bond for the immediately
preceding Bond Year. Accordingly, the Sinking Fund qualifies as a bona fide debt service fund under
Section 1.148-1(b) of the Regulations and amounts on deposit in the Sinking Fund may be invested without
regard to Yield limitations.

Section 4. No Other Funds as Security. In the event that the County fails to pay the principal of
and interest on any general obligation debt, including the 2020 Bond, when due and payable, the
Constitution of the State of South Carolina (the “ State”) and certain statutory enhancements thereto (the
“ State I ntercept Provision”) authorize the Treasurer of the State to (a) advance amounts from the general
fund of the State (the “ State General Fund”) to be used to pay the principal of and interest on such general
obligation debt, including the 2020 Bond, when due and payable if the County fails to pay the principal of
and interest on such general obligation debt, including the 2020 Bond, when due and payable and (b)
withhold the amount required to reimburse the State General Fund for such advance from any amounts
collected or appropriated by the State to be otherwise distributed to the County. The State Intercept
Provision further requires certain measures to be taken to prevent repetition of the use of the State Intercept
Provision. The State Intercept Provision does not cause any portion of the State General Fund to constitute
Replacement Proceeds because (a) any amounts advanced from the State General Fund represent an
advance of a portion of the State appropriation to which the County is entitled pending receipt by the County
of such State-appropriated amounts to which the County is entitled and, therefore, does not constitute a
pledge directly or indirectly of amounts on deposit in the State General Fund to pay the principal of and
interest on the 2020 Bond other than amounts that constitute State-appropriated amounts to which the
County is entitled and (b) the County does not reasonably expect any portion of the State General Fund to
be used directly or indirectly to pay the principal of and interest on the 2020 Bond when due and payable
pursuant to the State Intercept Program. Other than the Sinking Fund, there are no funds or accounts
established by the County pursuant to or with respect to the 2020 Bond or otherwise that are (a) reasonably
expected to be used to pay the principal of and interest on the 2020 Bond or (b) pledged as collateral for
the 2020 Bond or the payment of principal of and interest on the 2020 Bond, and for which there is a
reasonable assurance that amounts therein will be available to pay the principal of and interest on the 2020
Bond if the County encounters financial difficulties.

Section 5. Use and I nvestment of Gross Proceeds.

(a) On the Issue Date, the Sale Proceeds derived from the sale of the 2020 Bond equal
to $2,600,000.00, will be used and invested as follows:

(1) $2,526,600.28 will be deposited to the Project Fund, to be used to pay
costs of the Project,

(ii) $57,500.00 will be applied to pay Costs of Issuance of the 2020 Bond, and

(iii))  $15,899.72 of the Sale Proceeds of the 2020 Bond will be deposited to be
used to pay the capitalized interest on the 2020 Bond through March 1, 2021.

(b) Proceeds of the 2020 Bond on deposit in the Project Fund allocable to the Project
may be invested at an unrestricted yield for a temporary period not to exceed three years from the
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Issue Date, and, following such three year period, such amounts, if any, will be invested at a yield
that does not exceed the yield on the 2020 Bond plus 0.125%.

(©) Amounts deposited to the Project Fund allocable to the Costs of Issuance of the
2020 Bond may be invested at an unrestricted yield for a period not to exceed thirteen months
beginning on the Issue Date and, following such thirteen-month period, such amounts, if any, may
be invested at a yield that does not exceed the yield on the 2020 Bond plus 0.001%.

(d) Amounts deposited in the Sinking Fund may be invested at an unrestricted yield
for a period not to exceed thirteen months beginning on the date of deposit of such amounts in the
Sinking Fund and, following such thirteen-month period, such amounts, if any, will be invested at
a yield that does not exceed the yield on the 2020 Bond plus 0.001%.

(e) Investment Proceeds realized on Proceeds of the 2020 Bond, if any, may be
invested at an unrestricted yield for a temporary period not to exceed one year from the date of
receipt of such Investment Proceeds, and, following such one-year period, such amounts, if any,
will be invested at a yield that does not exceed the yield on the 2020 Bond plus 0.001%.

® Any amounts deposited in any fund or account of the County, such as the Sinking
Fund, that are reasonably expected to be used, directly or indirectly, to pay the principal of and
interest on the 2020 Bond that are not expended at least once each Bond Year to pay the principal
of and interest on the 2020 Bond (the “ Retained Sinking Fund Amounts’) may be invested at an
unrestricted yield for only a 30-day period beginning on date of deposit and, following such 30-
day period, such amounts, if any, will be invested at a yield that does not exceed the yield on the
2020 Bond plus 0.001%. Investment Proceeds realized on Retained Sinking Fund Amounts, if any,
may be invested at an unrestricted yield for only a 30-day period beginning on the date of receipt
of such Investment Proceeds and, following such 30-day period, such amounts, if any, will be
invested at a yield that does not exceed the yield on the 2020 Bond plus 0.001%.

(2) As set forth in Section 4 of Part B of this Tax Certificate, as of the Issue Date, there
are no funds or amounts pledged as security for the payment of the principal of or interest on the
2020 Bond when due and payable. In the event that any amounts are pledged as security for the
payment of all or any portion of the principal of or interest on the 2020 Bond when due and payable
after the Issue Date and there is a reasonable assurance that such amounts will be available to pay
all or any portion of the principal of or interest on the 2020 Bond if the County encounters financial
difficulties (the “ Pledged Fund Amounts”), such amounts may be invested at an unrestricted yield
for only a 30-day period beginning on the date of receipt, and, following such 30-day period, at a
yield that does not exceed the yield on the 2020 Bond plus 0.001%.

(h) If the aggregate of the amounts described in this Section 5 that are restricted to
investment at a yield that does not exceed the yield on the 2020 Bond plus 0.001% or 0.125%, as
applicable, does not exceed the lesser of 5% of the Sale Proceeds of the 2020 Bond and $100,000.00
(the “Minor Portion”), such amounts may be invested at an unrestricted yield.

(1) Amounts described in subsections (a) through (h) of this Section 5 that are
restricted to investment at a yield that does not exceed the yield on the 2020 Bond plus 0.001% or
0.125%, as applicable, may be invested in (i) tax-exempt obligations (within the meaning of Section
103 of the Code (the interest on which is not an item of tax preference within the meaning of the
Section 57(a)(5) of the Code), (ii) stock of a tax-exempt mutual fund (within the meaning of
Section1.150-1(b) of the Regulations), or (iii) invested in United States Treasury Securities - State
and Local Government Series with a yield not more than the yield on the 2020 Bond plus 0.001%
or 0.125%, as applicable.
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Section 6. Issue Price of 2020 Bond. The County will issue and deliver the 2020 Bond to the
Purchaser on the Issue Date in exchange for the receipt of an amount equal to $2,600,000.00 to be used to
pay the costs of the Project and Costs of Issuance. The County is not aware of any facts or circumstances
that would cause it to question the accuracy of the representations made by the Purchaser contained in
Exhibit A to this Tax Certificate. Based on Exhibit A to this Tax Certificate, the Issue Price of the 2020
Bond is equal to $2,600,000.00.

Section 7. Computation of Yield.

(a) For purposes of computing the yield on the 2020 Bond, the term “yield” means the
yield on the 2020 Bond computed pursuant to Section 1.148-4 of the Regulations, which is the
discount rate that, when used in computing the present value as of the Issue Date of all
unconditionally payable payments over the term of the 2020 Bond of principal of, interest on, and
(in certain instances) stated redemption prices of the 2020 Bond, fees paid, and other amounts
reasonably expected to be paid as fees, for qualified guarantees for the 2020 Bond and amounts
properly allocable to a qualified hedge for the 2020 Bond, produces an amount equal to the present
value, using the same discount rate, of the aggregate issue price of the 2020 Bond as of the Issue
Date as determined under Sections 1273 and 1274 of the Code. As of the Issue Date, the County
has not entered into and does not expect to enter into any qualified hedging transaction within the
meaning of Section 1.148-4(h) of the Regulations with respect to the 2020 Bond, such as an interest
rate swap agreement. In addition, as of the Issue Date, the County has not obtained and does not
expect to obtain any qualified guarantee, within the meaning of Section 1.148-4(f) of the
Regulations, with respect to the 2020 Bond. For purposes of calculating the yield on the 2020 Bond,
the issue price of the 2020 Bond, based on the Certificate of the Purchaser attached hereto as Exhibit
A, is equal to $2,600,000.00.

(b) For purposes of computing the yield on any security, obligation, annuity contract
or other investment-type property that is not acquired to carry out the governmental purpose of the
2020 Bond (each, a “ Nonpurpose I nvestment” ) allocable to Proceeds of the 2020 Bond, the term
“yield” means the yield on such Nonpurpose Investment as computed pursuant to Section 1.148-5
of the Regulations, which is the discount rate that, when used in computing the present value as of
the date such Nonpurpose Investment is first allocated to the 2020 Bond of all unconditionally
payable receipts from such Nonpurpose Investment, produces an amount equal to the present value
of all unconditionally payable payments for such Nonpurpose Investment.

() Yield is computed using any consistently applied reasonable standard financial
convention and compounding interval of not more than one year. For purposes of calculating the
yield on any Nonpurpose Investment, the purchase price is the amount paid for such Nonpurpose
Investment or, if different, the fair market value of such Nonpurpose Investment on the date it is
deemed to constitute Gross Proceeds, and the disposition price is the amount received for such
Nonpurpose Investment or, if different, the fair market value of such Nonpurpose Investment on
the date it ceases to be Gross Proceeds. Any Nonpurpose Investments acquired with amounts that
are restricted to investment at the yield on the 2020 Bond plus 0.001% or 0.125%, as applicable, as
described in Section 5 of this Part B (i) shall be purchased at prevailing market prices and shall be
limited to securities for which there is an established market or (ii) shall be used to purchase United
States Treasury Securities - State and Local Government Series with a yield not in excess of the
permissible yield on the 2020 Bond plus 0.001% or 0.125%, as applicable.

Section 8. Universal Cap. Notwithstanding any restrictions on the investment of the Gross
Proceeds of the 2020 Bond, the Gross Proceeds of the 2020 Bond will be allocated to and will remain
allocated to the 2020 Bond and are thereby subject to the restrictions set forth in Sections 103 and 141
through 150 of the Code and the applicable Regulations only to the extent that the value of the Nonpurpose
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Investments allocable to such Gross Proceeds does not exceed the value of the outstanding 2020 Bond (the
“Universal Cap”). As of the Issue Date, the County reasonably expects that, during the term of the 2020
Bond, the Universal Cap described in Section 1.148-6(b)(2) of the Regulations will not reduce the amount
of Gross Proceeds allocated to the 2020 Bond.

Section 9. No Abusive Arbitrage Device. The 2020 Bond is not being issued as part of a
transaction or series of transactions that attempts to circumvent the provisions of Section 148 of the Code
and the Regulations promulgated thereunder by enabling the County to exploit the difference between tax-
exempt and taxable interest rates to obtain a material financial advantage and to overburden the tax-exempt
bond market.

Section 10. Qualification for Small | ssuer Exemption from Rebate.

(a) The County represents that (i) the County is a governmental unit with general
taxing powers, (ii) the 2020 Bond is not a “private activity bond” as defined in the Code, (iii) 95%
or more of the net proceeds of the 2020 Bond will be used for local governmental activities of the
County and (iv) the aggregate face amount of all tax-exempt obligations (other than private activity
bonds) issued by the County, all entities issuing obligations on behalf of the County and all
subordinate entities of the County during the calendar year 2020 is not reasonably expected to
exceed $5,000,000. As such, the 2020 Bond is exempt from the rebate requirements of Section
148(f) of the Code by virtue of Section 148(f)(4)(D).(b) In the event that the Proceeds of the 2020
Bond do not qualify for the small issuer exemption to the arbitrage rebate requirements, the County
will comply with the rebate requirements applicable to the Proceeds of the 2020 Bond in accordance
with Section 148(f) of the Code and the applicable Regulations (the “ Rebate Requirement”). The
Rebate Requirement generally requires that an amount equal to the sum of (a) the excess of the
aggregate amount earned on all Nonpurpose Investments over the amount that would have been
earned if such Nonpurpose Investments had a yield equal to the yield on the 2020 Bond, plus (b)
any investment earnings attributable to the excess described in clause (a), be paid to the United
States.

Section 11. Record Keeping. The County, or any depository therefor, shall record or cause to be
recorded, with respect to each Nonpurpose Investment acquired with and allocable to Gross Proceeds of
the 2020 Bond in any fund or account established and held by the County or such depository, the following:
(a) the purchase date, (b) the purchase price, (c) any information establishing that the purchase price is the
fair market value as of such date (e.g., the published quoted bid by a dealer in such an investment on the
date of purchase), (d) any accrued interest paid, (e) the face amount, (f) the coupon rate, (g) the periodicity
of interest payments, (h) the disposition price, (i) any accrued interest received, and (j) the disposition date.
To the extent that any investment becomes a Nonpurpose Investment by becoming allocable to Gross
Proceeds of the 2020 Bond after the date such investment was originally purchased, it shall be treated as if
it were acquired at its fair market value at the time it becomes a Nonpurpose Investment. To the extent that
any investment ceases to be a Nonpurpose Investment by ceasing to be allocable to Gross Proceeds of the
2020 Bond prior to the date it is disposed of or matures, it shall be treated as if it were disposed of at its fair
market value at the time it ceased to be a Nonpurpose Investment.

Section 12. Record Retention. Amounts that are determined to be required to be paid to the United
States in compliance with the Rebate Requirement shall be paid by the County to the United States in
accordance with the rules set forth in the Regulations. Records of any and all such determinations shall be
retained by the County, or any depository therefor, until three years after the date that the 2020 Bond have
been paid in full. The County will maintain or cause to be maintained, in hard copy or in electronic form
capable of reproducing hard copies, all material and relevant records related to the 2020 Bond, the
investment of the Gross Proceeds of the 2020 Bond, the use of the Gross Proceeds of the 2020 Bond, and
the use of the Project financed with the Proceeds of the 2020 Bond for the entire term that any portion of
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the 2020 Bond is outstanding, plus three years after the final maturity of the 2020 Bond or any bonds that
refund (including through a series of refundings) the 2020 Bond or any portion of the 2020 Bond. Such
records to be maintained include, but are not limited to, this Tax Certificate, all of the documents related to
the 2020 Bond, documentation evidencing the expenditure and allocation of the Proceeds of the 2020 Bond,
use of the Project (e.g., copies of all management contracts, leases and research agreements), all sources of
payments and security for the 2020 Bond, all records relating to the investment of the Gross Proceeds of
the 2020 Bond, all rebate calculations and yield reduction payments calculations, all Form 8038s, Form
8038-Ts and other forms related to the 2020 Bond which are filed with the Internal Revenue Service and
all other records related to the 2020 Bond and the Project.

PARTC. OTHER MATTERS

Section 1. Single Issue. There are no other governmental obligations of the County that (a) will
be sold within 15 days before or after August 12, 2020, the sale date of the 2020 Bond, (b) are being sold
pursuant to the same plan of financing together with the 2020 Bond and (c) are reasonably expected to be
paid from substantially the same source of funds as the 2020 Bond, determined without regard to guarantees
from unrelated parties.

Section 2. Not Hedge Bond. The County reasonably expects that at least 85% of the Proceeds of
the 2020 Bond will be used to carry out the governmental purpose of the 2020 Bond within the three-year
period beginning on the Issue Date. In addition, none of the Proceeds of the 2020 Bond or any Investment
Proceeds thereon will be invested in Nonpurpose Investments having a substantially guaranteed yield for
four years or more.

Section 3. No Pooled Financing. No portion of the Proceeds derived from the sale of the 2020
Bond will be used, directly or indirectly, to make or finance any loan to two or more ultimate borrowers.

Section 4. No Federal Guarantee. The County will not directly or indirectly use or permit the
use of any Proceeds of the 2020 Bond or any other funds of the County in any manner, or take or omit to
take any action, that would cause the 2020 Bond to be considered “federally guaranteed” within the meaning
of Section 149(b) of the Code. The County has not entered and will not enter into any (a) long-term service
contract with any federal governmental agency, (b) service contract with any federal governmental agency
under terms that are materially different from the terms of any contracts with persons other than a federal
governmental agency or (¢) lease of property to any federal governmental agency that would cause the 2020
Bond to be considered “federally guaranteed” within the meaning of Section 149(b) of the Code.

Section 5. Working Capital; Reimbursement.

(a) No portion of the Proceeds of the 2020 Bond has been or will be used to pay any working
capital expenditures of the County.

(b) No portion of the Proceeds of the 2020 Bond will be used to reimburse the County for any
expenditures incurred and originally paid by the County for costs of the Project prior to the Issue Date other
than (a) Costs of Issuance, (b) preliminary expenditures, such as architectural, engineering, surveying, soil
testing, reimbursement bond issuance, and similar costs that are incurred prior to commencement of the
renovation, construction, improving, equipping, and repairing of the Project (other than land acquisition,
site preparation and similar costs incident to construction) up to an amount not in excess of 20% of the
aggregate issue price of the 2020 Bond and (c¢) an amount not in excess of the lesser of $100,000.00 and
5% of the Proceeds of the 2020 Bond.

Section 6. Information Reporting. The County certifies that the information set forth in the
Internal Revenue Service Form 8038-G relating to the 2020 Bond attached hereto as Exhibit B reflects its
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reasonable expectations with respect to the 2020 Bond and the Proceeds of the 2020 Bond as of the Issue
Date. The County will file or cause to be filed, no later than November 15, 2020, with the Internal Revenue
Service at the Internal Revenue Service Center, Ogden, Utah, or such other place as may be required at
such time by the Internal Revenue Service or the applicable Treasury Regulations, an executed copy of
such Internal Revenue Service Form 8038-G in order to provide to the Internal Revenue Service the
information required by Section 149(e) of the Code with respect to the 2020 Bond and the Proceeds of the
2020 Bond.

Section 7. Eligible For Bank Qualification. During the 2020 calendar year, the amount of tax-
exempt obligations within the meaning of Section 265(b)(3) of the Code that the County will issue,
including all entities which issue obligations on behalf of the County and all subordinate entities of the
County, including the 2020 Bond, will not exceed $10,000,000.00. The 2020 Bond, therefore, may be, and
hereby is, designated as a qualified tax-exempt obligation for purposes of Section 265(b)(3)(B) of the Code
and, therefore, is eligible for a deduction of interest by financial institutions under Section 265(b) of the
Code.

[SIGNATURES BEGIN ON FOLLOWING PAGE]
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IN WITNESS WHEREOF, McCormick County, South Carolina has caused this Tax Certificate
to be executed in its name by its duly authorized officer effective as of the first date written above.

MCCORMICK COUNTY, SOUTH CAROLINA

WOLL e

Columbus Stephenl
County Administrator




EXHIBIT A

CERTIFICATE OF THE PURCHASER

The undersigned, on behalf #?M oRGAN CHASE BANK, NA (the“Purchaser”), hereby certifies
as set forth below with respect to the purchas¢herdate hereof of the $2,600,000 General Obligatio
Bond, Series 2020 (tH2020 Bond”), being delivered on the date hereof by McCorn@cunty, South
Carolina (thé'County”).

1. Purchase of the 2020 Bondn the date of this Certificate of the Purchatber Purchaser
is purchasing the 2020 Bond for the amount of $2®00.00. The Purchaser is not acting as an Underwr
with respect to the 2020 Bond. The Purchaser hgseasent intention to sell, reoffer, or otherwisgpdse
of the 2020 Bond (or any portion of the 2020 Bondway interest in the 2020 Bond). The Purchaser has
not contracted with any person pursuant to a wrisigreement to have such person participate imitied
sale of the 2020 Bond and the Purchaser has ne¢adgyith any other party pursuant to a written egrent
to sell the 2020 Bond to persons other than therser or a related party to the Purchaser.

2. Defined Terms

(@) Public means any person (including an individual, trustat, partnership, association,
company, or corporation) other than an Underwdtea related party. For these purposes, the teztatéad
party” means any two or more persons who have grélaan 50 percent common ownership, directly or
indirectly.

(b) Underwriter means (i) any person that agrees pursuant to @&emwrdontract with the
Purchaser (or with the lead underwriter to formuaderwriting syndicate) to participate in the litsale
of the 2020 Bond to the Public, and (ii) any pertiuat agrees pursuant to a written contract diyemtl
indirectly with a person described in clause (i}to$ paragraph to participate in the initial safli¢he 2020
Bond to the Public (including a member of a sellgigup or a party to a retail distribution agreetmen
participating in the initial sale of the 2020 Baiadthe Public).

The representations set forth in this Certificdtéhe Purchaser are limited to factual matters only
Nothing in this Certificate of the Purchaser repres the Purchaser’s interpretation of any landuting
specifically Sections 103 and 148 of the InternaVéhue Code of 1986, as amended, and the Treasury
Regulations thereunder. The undersigned understhatthe foregoing information will be relied uploy
the County with respect to certain of the repres@nis set forth in the Tax Certificate to whiclisth
Certificate of the Purchaser is attached and véipect to compliance with the federal income tdesru
affecting the 2020 Bond, and by Parker Poe AdanBegnstein LLP in connection with rendering its
opinion that the interest on the 2020 Bond is ed@tufrom gross income for federal income tax puepps
the preparation of the Internal Revenue ServicenR8038-G, and other federal income tax adviceithat
may give to the County from time to time relatinghe 2020 Bond.

Dated: August 26, 2020
JPM ORGAN CHASE BANK, N.A.

B:WIM

Russell T. Hunt
Vice President




EXHIBIT B

IRS FORM 8038-G

B-1
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ot 8038-G Information Return for Tax-Exempt Governmental Bonds

» Under Internal Revenue Code section 149(e)
» See separate instructions.
Caution: If the issue price is under $100,000, use Form 8038-GC.

(Rev. September 2018) OMB No. 1545-0720

Department of the Treasury

Internal Revenue Service » Go to www.irs.gov/F8038G for instructions and the latest information.
m Reporting Authority If Amended Return, check here » []
1 Issuer’s name 2 |Issuer’'s employer identification number (EIN)
McCormick County, South Carolina 57-6000381
3a Name of person (other than issuer) with whom the IRS may communicate about this return (see instructions) 3b Telephone number of other person shown on 3a
4 Number and street (or P.O. box if mail is not delivered to street address) Room/suite 5 Report number (For IRS Use Only)
610 South Mine Street | 3 l {
6 City, town, or post office, state, and ZIP code 7 Date of issue
McCormick, South Carolina 29835 8/26/2020
8 Name of issue 9 CUSIP number
$2,600,000 General Obligation Bond, Series 2020 None
10a Name and title of officer or other employee of the issuer whom the IRS may call for more information (see 10b Telephone number of officer or other
instructions) employee shown on 10a
Columbus Stephens, County Administrator 864-852-2231
Type of Issue (enter the issue price). See the instructions and attach schedule.
11 Education. . . e e e e e e e e e e 11
12  Health and hospltal s om o ®m s § W W o& 5 W O® € F @ ® & § @ ® ® § @ @ 0w 12
18 Transportation . . . . . & & « & & & & % & & § % ® & 5 s ® & & @ @ & 13
14 Publicsafety . . . . . e 14
15  Environment (including sewage bonds) e 15
16 Housing : : = = + + & % 5 5 % @ % 5 @ @& @ § ® % @ s & ® % § % @ 5 5 16
17  Utilites . . : 17
18  Other. Describe b Pubhc Safety equlpment Emergency Op Center Frrefrghtmg Gear; Conf Center 18 $2,600,000, 00
19a If bonds are TANs or RANs, checkonlybox19a . . . . . . . . . . . . . ...»QOO}
b If bonds are BANs, check only box 19b . . . . .
20 If bonds are in the form of a lease or installment sale check box . ... . » O
P2 Description of Bonds. Complete for the entire issue for wh|ch th|s form is being filed.
(a) Final maturity date (b) Issue price & psrtii:eegt r;ie$§;lon av(:r)a\g’;v:lriztti?i ty (e) Yield
21 09/01/2030 $ 2,600,000.00{ $ 2,600,000.00 5.6139 years 1.1900 %
Pa Uses of Proceeds of Bond Issue (including underwriters’ discount)
22 Proceeds used for accrued interest . . . . g & W ¢ m m & 3 om & & s 22
23  Issue price of entire issue (enter amount from line 21 column (b)) N L 23 $2,600,000, 00
24  Proceeds used for bond issuance costs (including underwriters’ discount) 24 $57,500 oor',',"
25 Proceeds used for credit enhancement . . . . . 25 ?
26 Proceeds allocated to reasonably required reserve or replacement fund ; 26
27 Proceeds used to refund prior tax-exempt bonds. Complete Part V.. . . 27 &
28 Proceeds used to refund prior taxable bonds. Complete PartV. . . . . 28
29 Total (add lines 24 through 28) . . . . .. 29 $57,500, 00
Nonrefunding proceeds of the issue (subtract Irne 29 from Ime 23 and enter amount here) oL 30 $2,542,500, 00

Description of Refunded Bonds. Complete this part only for refunding bonds.

31  Enter the remaining weighted average maturity of the tax-exempt bonds to be refunded . > years
32  Enter the remaining weighted average maturity of the taxable bonds to be refunded . > years
33  Enter the last date on which the refunded tax-exempt bonds will be called (MM/DD/YYYY) . >

34  Enter the date(s) the refunded bonds were issued » (MM/DD/YYYY)
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 63773S Form 8038-G (Rev. 9-2018)




Form 8038-G (Rev. 9-2018)

m Miscellaneous

Page 2

Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) .

363 Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract
(GIC). See instructions
b Enter the final maturity date of the GIC > (MM/DD/YYYY)
¢ Enter the name of the GIC provider »
37 Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans |
to other governmental units . " 37
38a If this issue is a loan made from the proceeds of another tax exempt issue, check box > D and enter the following information:
b Enter the date of the master pool bond » (MM/DD/YYYY)
¢ Enter the EIN of the issuer of the master pool bond »
d Enter the name of the issuer of the master pool bond »
39 If the issuer has designated the issue under section 265(b)(3)(B)(i)(Ill) (small issuer exception), check box >
40 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box » [
41a If the issuer has identified a hedge, check here » [] and enter the following mformatlon
b Name of hedge provider »
¢ Type of hedge »
d Term of hedge »
42  If the issuer has superintegrated the hedge, check box . » [
43 If the issuer has established written procedures to ensure that all nonqualmed bonds of thIS issue are remediated
according to the requirements under the Code and Regulations (see instructions), check box . » [
44  If the issuer has established written procedures to monitor the requirements of section 148, check box . >
45a |f some portion of the proceeds was used to reimburse expenditures, check here » [] and enter the amount
of reimbursement . . . >
b Enter the date the official lntent was adopted > (MM/DD/YYYY)
Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge
Signature and belief, they are true, correct, and complete. | further declare that | consent to the IRS’s disclosure of the issuer’s return information, as necessary to
procegs thigyeturn, to the person that |
and
Consent é M, 24 / 20 2(} Columbus Stephens, County Administrator
Slgnature of issuer's authonzﬁ! representative Date Type or print name and title
Paid Print/Type preparer’s name L Preparer’s signature Date Check [] if | PTIN
Preparer |RayE.Jones self-employed | pp1881992
Use Only Firm's name _ » Parker Poe Adams & Bernstein LLP Firm's EIN_» 56-0928467
Firm's address » 1221 Main Street, Suite 1100 _Columbia, South Carolina 29201 Phone no. (803) 253-8917
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Parker Poe

Atlanta, GA
Charleston, SC
Charlotte, NC
Columbia, SC
Greenville, SC
Raleigh, NC
Spartanburg, SC
Washington, DC

August 26, 2020

McCormick County, South Carolina
McCormick, South Carolina

JPMorgan Chase Bank, N.A.
Atlanta, Georgia

$2,600,000
McCormick County, South Carolina
General Obligation Bond
Series 2020

Ladies and Gentlemen:

We have acted as bond counsel to McCormick County, South Carolina (“County”), in connection
with the issuance of its $2,600,000 General Obligation Bond Series 2020 (“Bond”). In that capacity,
we have examined a certified copy of the record of proceedings and other proofs submitted to us,
including South Carolina law and the Constitution of the State of South Carolina, 1895, as amended
(“Constitution™).

The Bond is issued as a single certificate, numbered R-1, dated August 26, 2020, in fully-registered
form as to principal and interest in the name of the registered owner at the office of the McCormick
County Treasurer on registry books kept for that purpose, in the principal amount of $2,600,000. The
Bond bears interest at 1.19% per annum (based on a 360-day year consisting of twelve 30-day months)
from the date thereof, and is payable as to interest on each March 1 and September 1, commencing
March 1, 2021, until final maturity. The Bond is subject to mandatory, sinking fund redemption on
September 1 in each of the years and in the principal amounts as shown in the Bond. The Bond is not
subject to optional redemption.

The Bond recites that it is issued pursuant to and in accordance with the Constitution and laws of
the State of South Carolina (“State™), including Article X, Section 14, as amended; Title 4, Chapter 15
and Title 11, Chapter 27 of the Code of Laws of South Carolina 1976, as amended, and an Ordinance
enacted by the McCormick County Council on July 21, 2020.

As to questions of fact material to our opinion, we have relied on the Record of Proceedings and
other certifications of public officials furnished to us without undertaking to verify the same by
independent investigation.

PPABSTILISHYE Adams & Bernstein LLP Attorneys and Counselors at Law 1221 Main Street Suite 1100 Columbia, SC 29201
t803.255.8000 f803.255.8017 www.parkerpoe.com
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In rendering the opinions expressed below, we do not purport to be experts in or generally familiar
with or qualified to express legal opinions based on the laws of any jurisdiction other than the federal
laws of the United States of America and the laws of the State, and the opinions are limited to the
federal laws of the United States of America and the laws of the State.

Based on the stated examination and assumptions, and subject to the qualifications and limitations
set out below, we are of the opinion, under existing law:

1. The County is a validly existing body, corporate and politic, and a political subdivision of
the State.

2. The Ordinance was read and enacted by the County Council at meetings duly called and
held on June 16, June 26, and July 21, 2020, at which a quorum was present and acting throughout. The
Ordinance has not been modified, amended or repealed and is in full force and effect on and as of the date
hereof.

3. The proceedings are regular and in due form of law, the Bond has been duly authorized,
executed and delivered by the County, and is a valid and legally binding general obligation of the County,
enforceable according to its terms.

4. The full faith, credit, taxing power and resources of the County are irrevocably pledged
for the payment of the principal of and interest on the Bond as it matures and for the creation of a sinking
fund as may be necessary to provide for the prompt payment thereof. At the issuance of the Bond, there
shall be levied annually by the County Auditor and collected by the County Treasurer in the same manner
as other County taxes are levied and collected, a tax, without limit, on all taxable property in the County
sufficient to pay the principal and interest on the Bond as it matures and to create a sinking fund as may
be necessary therefor. The proceeds of the levy will be held by the County Treasurer, in an account
separate from all other funds of the County (but which may contain other funds with respect to other
general obligation bonds of the County) and the amounts in such account shall be used solely for the
payment of the principal of and interest on the Bond and any other outstanding general obligation bonds
of the County.

5. Interest on the Bond is excludable from gross income for federal income tax purposes
and is not an item of tax preference for purposes of the federal alternative minimum tax. The opinion
set forth in the preceding sentence is subject to the condition that the County comply with all
requirements of the Internal Revenue Code of 1986, as amended (“Code”), that must be satisfied
subsequent to the issuance of the Bond in order that the interest thereon be, and continue to be,
excludable from gross income for federal income tax purposes. The County has covenanted to comply
with all such requirements. Failure to comply with certain of such requirements may cause interest on
the Bond to be included in gross income for federal income tax purposes retroactively to the date of
issuance of the Bond.

6. The County has designated the Bond as a “qualified tax-exempt obligation™ within the
meaning of Section 265(b)(3) of the Code, and, in the case of certain financial institutions (within the
meaning of Section 265(b)(5) of the Code), a deduction is allowed for 80% of that portion of such
financial institutions’ interest expense allocable to interest on the Bond.

7. The Bond and the interest thereon are exempt from all State, county, municipal, school
district and all other taxes or assessments, direct or indirect, general or special, whether imposed for

PPAB 5711251v3
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the purpose of general revenue or otherwise, except for inheritance, estate or transfer taxes; but the
interest thereon may be includable for certain franchise fees or taxes.

8. Under the laws of South Carolina, the County is not immune from suits arising out of
contract claims by reason of sovereign immunity.

The rights of the registered owner of the Bond and the Bond’s enforceability may be subject to
Jjudicial discretion, the valid exercise of the sovereign police powers of the State and the constitutional
powers of the United States of America, and valid bankruptcy, insolvency, reorganization, moratorium
and other similar laws affecting creditors’ rights generally, as well as other equitable principles.

Except as set forth above, we express no opinion in connection with the issuance of the Bond. The
opinions expressed above are rendered solely for your benefit and your successors and assigns in
connection with the issuance of the Bond. These opinions may neither be relied on by you for any other
purpose nor be furnished to, used, circulated, quoted or relied on by any other person or entity for any
other purpose, without our prior written consent in each instance. We disclaim any obligation to update
the opinions expressed above for events occurring or coming to our attention after the date of this
opinion letter.

Very truly yours, i
lrnseo fo Ran, § BT 42

PARKER POE ADAMS & BERNSTEIN LLLP
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JPMorgan Chase Bank, N.A.
Atlanta, Georgia

$2,600,000
McCormick County, South Carolina

General Obligation Bond
Series 2020

[Ladies and Gentlemen:

We have acted as special counsel to McCormick County, South Carolina (*County™) in connection
with the above-captioned bond (*Bond”). We are rendering this opinion to you in accordance with the
terms of your proposal dated August 12, 2020, for the purchase of the Bond.

As of the date hereof there is no litigation pending in a court of competent jurisdiction or, to our
knowledge, threatened, restraining or enjoining the issuance and delivery of the Bond, or the levy and
collection of taxes to pay the principal of and interest on the Bond, or questioning the proceedings and
authority under which the same are made, or affecting the validity of the Bond: that neither the
corporate existence or boundaries of the County nor the title of the present officers of the County to
their respective offices is being contested; and that no authority for the issuance of the Bond or
proceedings has been repealed, revoked or rescinded.

Very truly yours, ,
(s oo Hda, T BT L2

PARKER POE ADAMS & BERNSTEIN LLP

PPAB 73047998k Adams & Bernstein LLp Attorneys and Counselors at Law 1221 Main Street Suite 1100 Columbia, SC 29201
t 803.255.8000 f803.255.8017 www.parkerpoe.com



McCoRrmICK COUNTY, SOUTH CAROLINA
General Obligation Bond, Series 2020

CLOSING MEMORANDUM

To: Working Group

From: First Tryon Advisors

Date: 8/21/2020

Re: Closing Memorandum for the McCormick County, South Carolina (the “County”)

General Obligation Bond, Series 2020 (the “Bond”)

. Closing Information

Closing Date: August 26, 2020

Closing Contacts: Columbus Stephens, McCormick County (864) 852-2231
Sidney Evering, Parker Poe Adams & Bernstein (803) 253-8666
Ray Jones, Parker Poe Adams & Bernstein (803) 253-8917
Sandy Riddle, Parker Poe Adams & Bernstein (803) 253-8648
Amy Vitner, First Tryon Advisors (704) 926-2457
Will Ahlum, First Tryon Advisors (704) 926-2458
Russell Hunt, JPMorgan Chase Bank, NA (404) 842-4182
Ryan Venman, JPMorgan Chase Bank, NA (989) 797-0467
Keri Thomas, JPMorgan Chase Bank, NA (614) 217-2483
Theo DuBose, Haynsworth Sinkler Boyd, P.A. (803) 540-7830

Il Sources and Uses of Funds

Sources and Uses of Funds

Sources of Funds

Par Amount $ 2,600,000.00
Total Sources of Funds $ 2,600,000.00

Uses of Funds

Project Fund* $ 2,526,600.28
Capitalized Interest 15,899.72
Cost of Issuance 57,500.00
Total Uses of Funds $ 2,600,000.00

*Includes $5,000.00 of contingency and miscellaneous expenses
Il. Flow of Funds

On the morning of Wednesday, August 26, 2020, JPMorgan Chase Bank, NA (the “Lender”) will make the
following wires to facilitate the closing of the Bond:

FIRST#TRYON

ADVISORS



McCorMmiICK COUNTY, SOUTH CAROLINA
General Obligation Bond, Series 2020

CLOSING MEMORANDUM

A. JPMorgan Chase Bank, NA will send a wire totaling $2,542,500.00 to the County, representing the
amount to be deposited to the Project Fund ($2,526,600.28) and the Capitalized Interest Fund
($15,899.72), pursuant to the wire instructions below:

Amount: $2,542,500.00

Bank: Truist Bank

Physical Address: 200 Augusta Street
McCormick SC 29835

Name on Account: McCormick County Special Account

Physical Address: 133 S. Mine Street Room 104
McCormick SC 29835

Bank Routing number: 053201607

Bank Account number: 0005127541797

Attn: Mary Shirley

B. JPMorgan Chase Bank, NA will send a wire totaling $28,500.00 to Parker Poe Adams & Bernstein
LLP, as Bond Counsel, using the instructions below:

Amount: $28,500.00

FFC: Parker Poe Adams & Bernstein LLP
Bank: Wells Fargo Bank, N.A.

ABA: 121000248

Acct: 2000009087682

PPAB Contact: Gwen Ashcraft 704-335-6646

C. JPMorgan Chase Bank, NA will send a wire totaling $26,000.00 to First Tryon Advisors, as Financial
Advisor, using the instructions below:

Amount: $26,000.00

Bank: South State Bank, North Charleston, SC
ABA: 053200983

Acct: 8010000863242

FFC: First Tryon Securities

D. JPMorgan Chase Bank, NA will retain $3,000.00 to cover the cost of Bank Counsel’s fee.

\'A Closing

Upon confirmed receipt of the above referenced funds and confirmation from Bond Counsel of the execution of
all closing documents, Bond Counsel shall notify the working group that the transaction is closed.
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