Demographic Shifts, Housing Size vs. Household Size

Does our housing stock match our household need?

How are our households changing?
Hartford, VT

Hartford, VT
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Housing in Hartford Today
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February 28th, 2023

What does housing in Harifford look like today?
Hartford, VT

Supportive Housing for the Homeless !

! Affordable Housing '

The houses in
the box below
represent all  the
housing units in Hartford
today. The majority of these
units are single-family and a
substantial number are multifamily. A
significant number of these units are
A A severely cost-burdened, while only a fraction of
‘ Multi-farmily units are set aside as affordable. Very few of the
total housing units are vacant and available for rent or
sale. This tells us that not only is there a lack of housing, but
that the cost of housing puts pressure on many families in town.
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Housing in Hartford Today

What does our housing look like on the ground?
Hartford, VT
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PERCENTAGE UNITS BY
HOUSING TYPE

18%

American Community Survey,
Table DP04, 2020
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TOTAL AREA BY RESIDENTIAL

PARCELTYPE
VCGI Parcel Data, 2022
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The Cost of Housing vs. What People can Afford
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Who can afford the cost of housing today?
Hartford, VT

$400,000 S Median Sales Price <6 Acres
ﬁ Median Household Income
Estimated Renter Income Range? $353,500
$300,000
$150,000 Difference
2010-2021
$203,500
8200000 | < —  ~~——~ o -
General affordability
5100,000 range’ s L] )
62,989
$50,417 di $12,572 Difference
*— 2010-2020
S0
2010 2021
What can members of the community afforde (2022)
Occupation Hourly Wage Adjusted Yearly Income Can afford a home at this price: Can afford rent at this price:
@ |Carpenter S 24 S 45,600 S 156,500 S 1,140
Secondary School Teacher S 31§ 58,300 S 201,000 $ 1,458
® |Nursing Assistant S 19 S 35,720 S 122,000 $ 893
® |Retail Associate S 15 $ 28,200 S 95,500 S 705
Construction Laborer S 19 S 35720 S 122,000 $ 893
® |Operations Manager S 39 $ 73,300 S 253,000 $ 1,833
® |Food Prep Workers S 15 $ 28,200 S 96,000 S 705

Slide: 4



The Projected Housing Units Gap

Where do we need to be?
Hartford, VT
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