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INTRODUCTION

Fursuant to the provisions of Act No. 281, Fublic Acts of

Michigan, 1984 ("Act 281"), the WVillage of Fowlerville (the
"Willage") has established the Local Development Finance
Authority of the Village of Fowlerville (th= "Authority"). Act
281 provides that the EBoard of the Authority, if it determines
that it is necessary for the achievement of the purposes of Act

the Council of the Village. Act 281 further provides that = fa:
increment financing plam shall include 3 develoopmsnt plan.

plant within the boundaries of the areas within which the

Authority may exercise its powers (the "Authority District").

The developer intends to construct a manufacturing plant on

anproximately 25 acres of the Development Flan Area described in
Exhibit A attached {(the "Eligible Fropertvy").



The developer indicated its intention to construct a Project
on the Eligible Property at a cost of approximately $74 million
(real and personal property). Pursuant to a letter of intent dated

between the developer and the

Village of Fowlerville, a copy of which is on file with the Villadéif

Clerk, construction of the Project is expected to begin May 1, 199;}
and is expected to be substantially completed by Nov. 30, 1993.
The Project is expected to result in the creation of approximately
220 jobs. An Option to Purchase between the current property

owners and the Authority dated , 1993, a copy of

which is on file with the Village Clerk and with the Secretary of

the Authority, has been executed.

Both the Authority and the Village Council have reserved the
right to amend the Plan in accordance with the enabling statute, as
may be deemed in the best interest of ththillage to deal with
changes in circumstances, including any legal or legislative

changes affecting the Plan.
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DEVELOFMERNT FLAN
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The puwrpose of this Development FPlan and  Tax Increment
Financing Flan is to provide for the acguisition, construction

and finan:
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Z81) necessary for the Project. The acguisition and construction
of the public facilities described herein will facilitate the
construction of the Froject and thereby creste sconomic growhth
and development in the Authority District and other areas of the

The Development Flan contzins the information required by

Section 15(2) of Act 281 and the Tax Increment Financing Flan

e

contains the information reguired by Section 12(2) of Act 28
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vailable from the Clerk of the Village

and the Secretary of the Authority.



& DESCRIFTION 0OF THE FROFERTY TO0 WHICH TEE FlL.AN APP:IEEP;E
RELATION TO THE BOUNDARIES OF THE AUTHORITY DISTRICT AND ¢ G

DESCRIFPTION OF THE FROFERTY.

The Authority District gener neists of property on

= Lt ity -t r

‘both sides (North and South)} of East 5 ~im b t

Fgwlprville,“'ThéfdeVelopment plan” area is gener?lly-:ZE ?gﬁtgfgg
.Dnn Eaif of the ‘authority district. The  developme! n] =

ights—of-ways

also includes "all public propertys. ea;emznts, aqd Zlgh;apn Tpn:1

" withi j = these describe premises. The legal

T o e ;g 87 = s of parcel #5-14-300-017 of the
Puchyr JP R ws ¥4 = £ T =8 e

description of the - 8 el
i t forth below:

Development Ares 1% S

]

Section 14, T3N, R3E, Village of Fowlerville,

described as beginning on the East-West 1/4

corner line at a point S89° 51'58" E 720.40

feet from the West 1/4 corner; thence S89°

S51'58" E 1914.63 feet to the center of -

Section 14; thence S01° 42'28"E 1063.87 feet
. to the North line of Interstate Highway 96;

i e Jv%%thence’S85° 49'33" W 1913.93 along said NOrth ;?““*‘~;'¥?v

: - line; thence N 01° 46'41" 1207.76 feet to the
- - - point of beginning; except beginning on the
: - East-West 1/4 line at a point S89° 51'58" g
1975.03 feet from the West 1/4 corner; thence
'S89° 51'58" E 660.00 feet; thence S01° 42'28" -
E 660.00 feet; thence N89° 51'58" W 660.00 - - - =~ - -
feet; thence NO01° 42'28" W 660.00 feet to the - : .
point of beginning of the exception. The
total acreage of the subject property being
39.88 acres of land more or less.

The above property is further identified by
Property Taxation No. 05-14-300-017.

D . v * . o
per in “the Village of



THE DESCRIFTION OF BOUNDARIES OF THE FROFERTY TO WHICH THE FLAN
APFLIES IN RELATION TO HIGHWAYS, STREETS. OR OTHERWISE-

g Development Flan Area is located in the general area of
the southeast corner of the South Grand Avenue and Van Riper
Road located directly East and abutting the new water tower being
approgimately 720 ft., of South Grand Avenus and  abutting I-946 to
the South. ﬁ%ﬁ



THE LLOCATION AND EXTENT 0OF EXISTING STREETS AND OTHER FUEBLIC
FACTILITIES IM THE VICINITY QF THE PFROFERTY TO WHICH THE FLAN
APFLIES: THE LOCATION, CHARACTER, AMD EXTEMT OF THE CATEGORIES OF
FUBLIC AND PRIVATE LAND USES THEN EXISTIMG AND FROFOSED FOR THE
FROFERTY TO WHICH THE FLAM APFLIES, INCLUDING RESIDEMTIAL,

RECREATION, COMMERCIAL , INDUSTRIAL, EDUCATIONAL . AND DOTHER USEZS.

The Development FPlan Arsa  is  an  irregulasr  shaped parcel
which Intsrstate 94 borders on the Scouth and Yan Riper Road
borders the MNMorth  and  the new water tower and parking area
borders  on the West. There iz no street or octher access
bordering the Development FPlan Arsa on the Easi.

The Development Flan @Area in the past has  been used
primarily as  a farm. There is an Amsritech Telecommunications
towsr on the MNorth Esstern edge.

The Eligible Froperity is to be ussed as & manufacturing and
assembly plant for anti-lock braking system. Othesr compatible
industrial uses may be constructed on the remainder  of the ..

Development Flan Area that is buildable. 0Over 7 of the acres of

the property are not buildable and will be used to allow storm jf

water from the Eligible FProperty. A municipal waterrwell will
be constructed in the S.E. corner of this parcel and an exit ramp
off I-96 will be built on the southern and westeirn side of this
land to better facilitate the development. :
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(d)

A DESCRIFTION OF FUBLIC FACILITIES TO RBE ACOUIRED FOR THE
FROFERTY TO WHICH THE FLAN APFLIES, A DESCRIFTION OF ANY REFAIRS
AMD ALTERATIONS RNECESSARY TO MAKE  THOSE  IMFROVEMENT, AND AN
EETIMATE 0OF THE TIME REDUIRED FOR THE COMFLETION 0OF  THE
IMPROVEMENT .

The Village of Fowlerville will ac
and real estate necessary to gain the ea

i the property site
=
roadways and

ire
ments and right-of-way
A

for water and sswer lines, - 1y obther necessary
utilities. A fuller st of improvemsents are included in Section
15 {(2) (=1, The water well is projected to be operational by
Jume 30, 1993,

Construction of the sxit ramp/service road should begin as
soon as bthe Michigan Department of Transporistion can sscurs
enginegring and financing plams: proposed date of completion is
March, 1994.



15 (
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o (e)

THE LOCATION, EXTENT, CHARACTER, ANMD ESTIMATED COST OF THE PURLIC
FACILITIES FOR THE PROPERTY TO WHICH THE FLAN APF LIES, AND THE
ESTIMATE OF THE TIME REGQUIRED FOR COMFLLETION.

The Authority Development Flan Areas
pursuant  to =2 contr current  owners  and the
A_P r'ty {the "Land guisition  and
shall hbe financed as

{a) Ampunts “eupended cor “to  he expended by LDFA in
connection with its purchase of  the land {inciuading
improvements locatsd thereon), currently estimated to
e approzimately £1,425,000, including interest;
interest costs, and special assessment;

(b} Amounts expended or to be expended by LDFA in
connection  with £a1) conducting, securing and/or
completing., soil boring, environmental studies  and

g

rnm 7
d surveys _and’ tltle“
osi on the LDFA’
ated to no more

insurance policies and (il closi
purchase of the land. currently esti
than $Ju,Oﬁﬁ-

il
r

analyses, topographical and groun
} ol
n

() Amount: expended or +to be expended by LDFA in
connection with land balancing and mass fgrading Or s
‘otherwise preparing, the Eligible Property -for the
construction of the Project subject to a cap of

$1465,000;
{(d) Amounts expended or to be expended by the LDFA in
connaction with the installation Gf municipal utilities
. {water and sewer) and storm sewer lines, and related
connection charges currently estimated to cost not more
than $150,000;
(e} Amounts expended or to b2 expended by the LEFA in
connection with the installation of a @ Sanitary LifTt
Station, if such is deemed necessary by the Village
engineer, subjsect to a cap of $£85,000, The authority
anticipates funding of this improvement to be financed
through a CDEG Grant. TIFA Funds may be used as local
match for the CDRBG Grant
(f) Amounts expended or to be expended by the LDFA in
connection with the Exceleration/Decelsration Lame i¥
required by the Village Flanning Commission. Cost
estimated for this @ improvements is  $30,000 The
Authority anticipstes  funding for this improvement to
be financed through a CDEG grant. TIFA funds may be
used as locsl mabtch for the CDBEG grant.

|
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{g) Amounts expended or to be ewpendsed by the LDFA in
connection with securing all necessary Yillage Fermits
currently estimated to be ap

{h) Amounts expended or o expendsd by the LDFA in

connection with the installation of a traftfic signal at
Yan  Riper Road and  South Grand Avenue currently
satimated to cost apporoximately $50,000.

(i) Amounts expended or to be sxpendsd by the LDFA in
connection with the construction muricipal water
well and related facilitiss current] timated to cost
approximately $200, 000, The ¢ bty  anticipates
funding for this imorovemsnt  to anced through a
CORG Grant. TIFA Funds may be u local match for
the CDEE Grant:

(i)  Amount sxpended or to be supend by the LDFA in
connection with the design and cons tion of an exit
ramp/service road (with curb and g ar)  and related
storm drainage facilities thereto t© thousand three
hundred fest in lenoth leading off o© P4 on the land
directly in Exhibit A attached service roadi,
currently sstimated to bDs 500,000, The authority
anticipates this improveme to be financed by the MDOT
or other alte i ITFA Funds man e used

c

(k) A1l Legal and Regulator§ Fees incurred by the
LDFAa, the Village, currently estimated at $25,000.

For the est
)

mate of the time reqguired for completion, see
Section 13 (2 )
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A STATEMENT OF THE CONSTRUCTION OR STAGES OF CONSTRUCTION
FLANMED ., ANMD THE TIME OF COMFLETION OF EACH STAGE.

Fublic Facility Start Completion Cost
Land Acquisition Mar. 19F=2 Jan. 1994 1,425,000
Site Analvsis Aoril 1993 Dec. 19932 0000
Site Freparation fMay 1993 Aug. 1993 145,000
Municipal Util. June 1993 Sept. 1993 150,000
Sanitary Lift ? -
Station Aug. 1993 Nov. 1992 85,000

Excel/Decel Lane CHMay 1993 July 1993 I, 000
illage Fermits April 1993 June 1993 500
Traffic Light - June 1993 July, 1993 S0, 000

Municipal Water v _ A '
Well | June 1992 Oct. 19293 200,000

#it Ramp/Serv.
Road : Mar. 1994 July 1994 Q00 , 000

Legal/Regulatory Mar. 1993 Dec. 1998 25,000

TOTAL: ) . 2. 460,300

__.l[::,._.



j
i
o~
I~
R
-
in}

A DESCRIFTION OF ANY PORTIONS OF THE FROFPERTY TO WHICH THE PLAN
APFLIES, WHICH THE AUTHORITY DESIRES TO SELL, DOMATE. EXCHANGE,
OF LEASE TO OR FROM THE MUNICIFALITY AND THE FROPOSED TERMS.

3 ] ia L i -
the parcel.

The Guthority anticipates transferring swufficient sasements
and righits—of-way for necsssary utilities and rozadways including
a collector streset on the western portion of  iths parcel  and anvy
rights—of-way necessary Tor the -4 ezit ramp on the southern
portion of the parcesl.

|
et
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15 (2) (h)

A DESCRIPTIDN OF DESIRED ZONING PHQN ES AND CHANGES IM STREETS,
STREET LEVELS, INTERSECTIONS, ARND UTILITIES.

The Development Flan Arsa  is zoned for Industrial uses and
there is no plan for a change in zoning.

The prapgsed exit ramp  from I-94 will reqguire additional
right—of-way which will be located in the development area.

~

A omunicipal water wel
corner of the Development A



AN ESTIMATE OF THE COST OF THE FUBRLIC FACILITY OR FACILITIES,: A
. STATEMENT OF THE FROFOSED METHOD OF FINAMCINMNG THE FUBLIC FACILITY
OR FACILITIES, AND THE ARILITY OF THE AUTHORITY TO ARRANGE THE
FIMNANCING.

The estimated cost of the public facilities is $2,640,500.
The estimated cost of each public facility is identified in 13
(2) (8)s ‘ = §

The prﬁpuaed method of financing the public facilitiss may

be summarized as follows:

1. The Authority will issues and sell  tax increment bonds
{the “Honds"! or obtain  alternate financing in a
principal amount egual to the actual cost of the public
facilities. The costs associated with the issuance and
sale of the bonds or securing necessary funds through
cthar sources and the interest to be paid thereon for a
period aof up to S yearss the principal amount of the
Bonds is currently estimated to be ($£2,000,000. TIFA
hased upon current law in effect I/17/932

2 The Village will b
Block Grant of %
will be transferred

=2 seeking a Community Development
1,000,000, (the "CDEBG Funds") which
to the Authority.

Fa The Authority will use the net proceeds from  the sale
of Bonds, cony EﬁtanEl loans and CDEG funds to acguirse
the land and make the necessary improvements.

Credit enhancement for the Bonds or Loans in the form of a
letter or letters of credit or a policy or policies of bond
insurance may be obtained by the Authority, the cost thereof to
be paid from the proceeds form the sals of the Bonds or Loans
and/or from tax  increment revenues collected annually by the

Authority.



DESIGNATION OF THE PERSONS OR PERSONS, NATURAL OR CORFORATE, TO
WHOM ALL OR A PORTION OF THE PUBLIC FACILITY OR FACILITIES IS TO
BE LEASED, SOLD, 0OR CONVEYED AND FOR WHOSE BEMEFIT THE FROJECT IS
BEING UNDERTAKEN, IF THAT INFORMATION IS AVAILABLE TO THE
AUTHORITY . : :

Van Riper Road and South Grand Avenue are and will continue
to be owned and maintained by  the Village of Fowlerville. The
exit ramp will be transferred to the MDOT.

srred to and maintained by the

_.1_1'_1!__..
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(2) (k1
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THE  PROCEDURES FOR BIDDING FOR THE LEASING, FURCHASING, OR
COMVEYING OF ALl OR A FORTION OF THE FPUBLIC FACILITY UPONM ITS
COMPLETION, IF THERE IS NO EXPRESS OR IMPFLIED AGREEMENT BETWEEN
THE AUTHORITY AND PERSCONS, NATURAL OR CORFORATE, THAT ALL OR A
FORTION OF THE DEVELOFMENT WILL BE LEASED, S0OLD, OR CONVEYED TO
THOSE FERSONG.

The bidding procedures for the public facilities to be
constructed or paid for by the LDFA shall be reviewed and audited
in accordance with procedureses and requirements established by the
Authority to determine that compeititive costs were obtained.



15 (2} (1)

ESTIMATES OF THE NUMBER 0OF FERSONS RESIDING OM THE FROFERTY IN
WHICH THE PLAN AFFLIES AND THE NUMBER OF FAMILIES AND INDIVIDUALS
TO BE DISFLACE. IF OCCUFPIED RESIDENCES ARE DESIGNATED FOR
ACOUISITION AND CLEARAMCE BY THE AUTHORITY, A DEVELOFPMENT FLAN
SHALL INCLUDE A SURVEY OF  THE FAMILIES ARND  INDIVIDUALS TO RBE
DISFLACED, INCLUDING HEIR INCOME ARND RACIAL  COMPOSITION, A
STATISTICAL DESCRIFTION OF THE HOUSING SUFPLY IM THE COMMUNITY,
TNCLUDING THE NUMBER OF  FRIVATE OR FUBLIC HMTTC IN EXISTENCE OR
LUNBER COMSTRUCTION, THE CONDITION OF  THOS I EXISTERNCE, THE
NUMBER 0OF  OWMER-COCCUFIED AND RENTER-DOCCLF 1ED LURITS, THE M

FATE OF TURNOVER OF THE VARIOUS TYFPES ﬁ HOLSIMNG AND THE RANGE OF
REMTS  AND  SALE PRICES, AN ESTIMATE 0OF THE TOTAL DEMAND FOR
HOUSING IN THE COMMUNITY, QHD THE ESTIMATED CARPACITY 0OF PRIVATE
AND FUBLIC HOLISTNG AILARLE TO DISFLACED FAMILIES AND

LIGL

']7-"

INDIVIDUALS.

Frior to the time the LDFA acguired options to pnrrhase the
Development Flan Area, zero (0) persons resided in the Authority
District.
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A FlaM FOR ESTABLISHING PFRIORITY FOR  THE RELOCATION
DISFLACED

OF PERSONS
BY THE DEVELOFMENT.

Mot Applicable



15 (2} (n)
FROVISIONS FOR THE COSTS 0OF RELOCATING PERSONS DISFLACED EBY. THE
DEVELOFMENT, AND FINANCIAL ASSISTANCE  AND REIMBURSEMENT OF
EXFENSES, INCLUDING LITIGATION EXFENSES AND EXPENSES INCIDENT TO
THE TRANSFER OF TITLE, 1IN ACCORDANCE WITH THE STANDARDS AND
FROVISIONS OF THE FEDERAL UNIFORM RELOCATION ASSISTANCE AND REAL

4601 TO

PROFERTY ACOUISITION POLICIES ACT OF 1970, 42 U.5.C.
44555 .

Mot Applicable

il



15 (Z2) (o)

A FLAN FOR COMFLIANCE WITH ACT NO. 227 OF THE FUBLIC ACTS OF
1972, BEING SECTIONS 213,321 OF THE MICHIGAN COMPILED LAWS.

Not applicable.



15 (2) (p)

OTHER MATERIAL WHICH THE AUTHORITY OR GOVERNING BODY CONSIDERS
PERTINENT. '

Attached is an option to purchase land, between the current
property owners and the authority. An agreement to transfer the
property is also anticipated between the authority and the
developer, which shall be subject to review by the governing body.

Both the Authority and the Village Council have reserved the
right to amend the Plan in accordance with the enabling statute, as
may be deemed in the best interest of the Village to deal with
changes 1in circumstances, including any 1legal or legislative
changes affecting the Plan.

-20-
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12 (2) (a)

A STATEMENT OF THE REASONS THAT THE PLAN WILL RESULT IN THE
DEVELOPMENT OF CAPTURED ASSESSED VALUE WHICH COULD NOT OTHERWISE BE
EXPECTED. THE REASONS MAY ALSO INCLUDE, BUT ARE NOT LIMITED TO,
ACTIVITIES OF THE MUNICIPALITY, AUTHORITY, OR OTHERS UNDERTAKEN
BEFORE FORMULATION OR ADOPTION OF THE PLAN 1IN REASONABLE
ANTICIPATION THAT THE OBJECTIVES OF THE PLAN WOULD BE ACHIEVED BY
SOME MEANS.

The Developer has indicated that, if the Development Plan Area
is acquired and developed and the other public facilities necessary
for the Project are acquired or constructed and, if the Eligible
Property is transferred to it for $100, it will make an investment
in the Project of approximately $74,000,000. The Developer also
has requested that the Village of Fowlerville approve the granting
of an Industrial Facilities Exemption Certificate for the Project
to provide abatement of 50% for all real and personal property
taxes on the Project for 12 years plus the period of construction.
The revenue projections contained in Exhibit C attached are net
after the tax abatement.

In reliance upon the commitments of the State of Michigan
concerning job training and in anticipation of the adoption of a
development plan and tax increment financing plan providing for the
acquisition, construction and financing of the public facilities
for the Project, work on the public facilities described in the
Development Plan by the LDFA and the Company will commence May 1,
1993.

‘Without the commitments from the State of Michigan concerning
job training and the acquisition and development of the Development
Plan Area and the other public facilities to be acquired,
constructed and financed by the Authority, the Project would not be
feasible.

Both the Authority and the Village Council have reserved the
right to amend the Plan in accordance with the enabling statute, as
may be deemed in the best interest of the Village to deal with
changes in circumstances, including any legal or legislative
changes affecting the Plan.

-21-



12 (Z) (k)

AN ESTIMATE OF THE CAFRTURED ASSESSED VALLE FOR EACH YEAR OF THE
FLAN. THE PLAM MAY PROVIDE FOR THE USE OF PFART OR  ALL OF THE
CAPTURED ASSESSED VALUE, BUT THE PORTION INTEMDED TO BE USED
sy

SHaLL BE  CLEARLY STATED IN  THE  FLAN. THE EBOARD OR THE
AUNTICIFALITY CREATING THE ~AUTHORITY MAY EXCLUDE FROM CAFTURED
ASSESSED YALUE A PERCENTAGE OF THE CAFTURED ASSESSED  VALUE AS
SFECIFIED IN THE FPLAN O0OR GROWTH IM FROFPERTY YALUE RESULTING
SOLELY FORM INFLATION. IF EXCLUDED, THE PLAM SHALLL SET FORTH THE
METHOD FOR  EXCLUDING GROWTH IN PROFERTY VALUE RESULTING SOLELY
FROM INFLATION.

-

Fleasze refer to Exhibit B for an of the Captursd
Azsssssed Yalus for sach vear of fthe Ta Fimnancing Flan.

—e
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(2} (c)

THE ESTIMATED TAX INCREMENT REVENUES FOR EACH YEAR OF THE FLAN.

Flease refer to Exhibit C Ffo an estimate of the Tau
Increment Revenues for each year of these Tax Increment Financing
Flan.



12 (2) (d)

A DETATLED EXFLANATION OF THE TAX IMCREMENT FROCEDURE.

Tax increment financing as in e
Aputhority to capture tax  revenues a
the wvalue of real and personal p

i

fect of Z/17/93 permits the
tributable +to increases in
erty resulting from the
property” as defined in
the case of the Project
on of the plant and the
t. furniture and fiviures

n

acquisition and construction of "eligi
Act 281. FProperty value increases 1
will bhe attributable to  the construct
installation of the machinery, saquipms
therein.

4t the tims the Tax Increment Financing Flan is approved by
the Village Council, the value of the eligible property to which
it pertains {(the "Initizal Assesszed Value’) is estahlished. The
Initial Assessed Value 1is the State Egualized Value of the
"eligible property” on that date. The Authority anticipatss the
Initial Aszsessed WYalus for th Proiect will he the Decemb=r 31,
1992 State Egqualized Value for the Eligible Froperty.

In e=ach subsequent vyear for the duration of th=2 Tax
Increment Financing Plan, the "Current Assessed Value: of the
"mligible property"” will be determined. The Current Assessed
Value for each yesr is the State Egualized Value of the "sligible
property” for that vear. The Authority anticipates that the
first Current msepssed Valus used for the Proiect will be the

1

1
state equalired values on December 1, 1993.

The amount by which the Current Assessed Value exceeds the
Initial Assessed Value in any one year is the "Captured Assessed

Value." For the duration of the Tax Increment Financing Flan,
the local taxing Jurisdictions will continue to receive tax
revenues based upon the Initial Assessed Value. The Authority,

however, receives that portion of the tax levy of all taxing
jurisdictions paid each year. on the Captured Assessed Value of
the eligible property included in the Tax Increment Financing

Flan:; provided, however, the Authority does not receive  any part
of miliage specifically levied for the payment of opirincipal of
and interest on obligations approv

ed by the eslectors or
obligations pledaging the unlimited +taxing power of the local

governmental unit.

If, for example; in year one a tax increment financing pian
relating  to "mligible property" {because, for example, a
manufacturing facility is to be located thereon) having a state
equalized value of $300,000 is established, the Iinitial Assessed
Value is $500,000. If the tay rate applicable to the eligible

-2 -
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property is &0 mills, 4 mills of which are levied for the
payment of principal and interest on obligations des cribed above,
in year one the taxes on the eligible property will be $28,000
(546 mills times $500,000]). None of those taxes will be pald to
the Authority. If, in year two, there occurs on  the eligible
property the construction of a manufacturing plant and the
installation of machinery. esquipment and other personal property
which have a total state = ation of $25,500,000., the

_______ vear wo is  $25,500, 000, and the
Faptured Azsessed alue in vyear two is (%2 5,500,000 less the
INitial Assessed Value of $500,0007%. IT thare were no agreements
for the sharing of Captured Assessed VYalus, the Authority would
receive tax increment revenus of  $1.4090,000 (34 mills times
S0 ,000 000, i sdictions would receive 28,000 (546
mills times $500,000). In sach subseguent year for the duration
of the Tax Increment Financing Flanm a similar computation would
e made. I+ an Industrial Facilities Exemption Certificate is
issued for the eligible property under Act 198 of the Public Act
of 1974, as amended,. the tax increment revenues from the @ligible
property will be 50%4 of the amount in the foregoing example for =a
period of up to 12 years following thes vear in  which the
manufacturing facility is completed.

|



THE MAXIFUM AMOUNT OF NOTE OF BONDED INDERTEDRMESS 70 INCURRED, IF
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T!E AMOUNT OF  OFERATING ANMD FLANKNING EXFENDITURES 0OF THE
AUTHORITY AND MUNICIFALITY. THE AMOUNT OF ADVANCES EXTEMDED BY OFR

IHJEHTCDHE-- INCURRED BY THE MUNICIPALITY, AMD THE AMOUNT OF

ADYANCES RBY OTHERS TO BE REFAID FROM TAX INCREMENT REVENUES.

The amount of operating and planning expenditures of the
Authority and the Village in connection with the activities of
the Authority is estimsted fto be $24,000 per  veasr. It is not
snticipated that there would bhe any indebiedrness incurred by the
Yillage. The Village may advance funds prior to the ilssusnce and
szale of the BHonds which will be repaid from procesds.

The LDFA supects to pay or incur approximately 32,000,000 of
debt for the scguisition of the Development Flan Area and the
design and construction of the other puablic d
identified in the Development Flan.

A conventional  loam will he obitzined to  fimancs ths
acouisition of land and to construct the oublic improvements.
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THE COSTS  0OF THE FLAN ANMTICIFPATED TO BE FPAID FROM TAX INCREMENT

T

REVEMLIES A5 RECEIVED.
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12 (Z) (h)
DURATION 0OF THE DEVELOFHMENT FLAN AND THE TAX INMCREMENT FLAN.
The Develgpment Flan and

to conti

the Tax Increment Financing Flan
nue until December Z1, 1998.
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AN ESTIMATE OF  THE  IMFACT 0OF TAX INCREMENT FINANCING ON THE
REVENUIES 0OF ALl TAXING JURISDICTIONSE IWM WHICH THE ELIGIBLE
PROFERTY IS LOCATED.

Flease refer +to Exhibit C  for an estimate of the taux
increment revenues for each vear of  the Tax ITncrement Financing
Flarn and the anticipated "surplus revenues" of the Authority.
Flpase refer to Exhibit D for an estimate of the itay revenuess
Trom the Eligible Froperty of sach taxing jurisdiction which will
he retained by the Authorility.
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A LEGAL. DESCRIFTION OF THE ELIGIBLE FROFERTY TO WHICH THE TAX
THCREMENT FINANCING FPLAN AFFLIES.

The eligible property to which the Tax Increment Financing

Flan is the land located in the Village of Fowlerville., County of
L.i'-”'ri-*wffr'nv= State of Michigan described in Exhibit A attached,
1 buildings and improvements  thereon anc all

nery, and equipment  therein which compriss bhe




Ak ESTIMATE OF THE NUMBER OF JOBS TO B

BE CREATED AS A RESULT OF
IMPLEMENTATION OF THE TAX INCREMENT FINANCING FLAN.




EXHIBIT A

Section 14, T3N, R3E, Village of Fowlerville,
described as beginning on the East-West 1/4
corner line at a point s89° 51'58" E 720.40
feet from the West 1/4 corner; thence S89°
51'58" E 1914.63 feet to the center of
Section 14; thence S01° 42'28"E 1063.87 feet
to the North line of Interstate Highway 96;
~ thence S85° 49'33" W 1913.93 along said North
line; thence N 01° 46'41" 1207.76 feet to the
point of beginning; except. beginning on the
East-West 1/4 line at a point S89° 51'58" E
1975.03 feet from the West 1/4 corner; thence
g89° 51'58" E 660.00 feet; thence S01° 42'28"
E 660.00 feet; thence N89° 51'58" W 660.00 -

feet; thence NO1° 42'28" W 660.00 feet to_the-

point of beginning of the exception. The
total acreage of the subject property being
39,88 acres of land more oOr less.

The above property is further identified by
Property Taxation No. 05-14-300-017.
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EXHIEBIT R

CAFTURED



EXHIRIT C

VILLAGE OF FOWLERVILLE
LOCAL DISTRICT FIMANCE AUTHORITY
SCHEDULE 0OF CAFTURED INCREMENTS
AND FOR DEBT SERVICE REQUIREMEMTS

REAL FROFERTY

TAX YEAR  CURRENT INITIAL CAFTURED CAPTURED
BEGINNING SEY ASSESSED VALUATION  TAX INCREMENTS
JAN. 18T VALUATION FER $1,000 CAV
1995 5 144,489 s 144,489 8 —o- 8 oot.57s
1594 64 500, 000 144,489 6,355,511 201,575
1995 6,500,000 144,489 6,355,511 201,575
1995 6,500,000 144,499 4,355,511 201,575
1997 &6, 500,000 144,489 6,355,511 201,575

798 b 4 500, 000 144,489 6,355,511 201,575

FERSONAL FROFERTY

Tax YR. CHRRENT INITIAL CAFTURED CAPTURED
BEGINNING SEV : ASSESSED VALUATION TAX INCREMENTS
JAN, 187 VALUATION FER 1,000 CAY
1993 s -o- s o0 = o s o T
1994 29,760,000 -0 29,760,000 94%,883
1995 25,280,000 —0- 25,280,000 801,793
19945 21,440,000 === 21,440,000 &80G 005
1977 19,200,000 == 19,200,000 608,957
1993 17,280,000 -0- 17,280,000 548,061
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