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I NTF:ODUCI'I OI'{

Futr=.'-ra.nt tt: the prnvisian= nf Act i-'Jo. IE1 , Firbi. ic Act-s t:f

Plichigan, L98.5 ("Act ?8L")" the ViLLa.ne r:f Fowtenrrlle (1:he

"Vi11agE" ) ha.s estahL i=hed the Loca.1 Develcrprnent Fi nance

Ar-rt-hori ty af the Vi i Lage nf Fonlervi 1Le ( the. "Ar-rf-hnri-ty" ) . Act

??-7- r!!'-(.-*rvidEs t-ha.t ihe Eoard nf the Ar-tf-hE:rrt-,'. L+ it deter-mine=.

th;.'t -i-t is, nece=sa.ra! fc,i- the ;chievernent r:f ihe pl-u-lfn=sg r:f Ar:

?BL, =hal L pr'-epar= and sr-.rhmit a. tar: inrrement f inancinq n1;-n t-r

the Ct:t-rnc i 1 of the L.'r i 1;.ge , f;c t- ?81 f r:rther- Frclv ides tha.t- a ta.:;

inrrerngn'i-- f .:[.n,+r,ci.na nlan .rha.] L inclr-rde E dr-wr=l r,nr,;=nt niein

The deve 1 r,rrpr h:-. e nrJrna.c he6 the Lli I L;.ge a.no' the Ar-rtharr t'g

t+ith ;r. ilt-c:pcrs;. 1 tr: br-rrid a. 144,t1t1t1 sq= ft-= ma.nr-rfa.rf-r-.ri--i-nE .-r.==e,ti..-':i'r'

plant wi thin the b.--rr*tnri#.rr-e= of the a-r.ee i^,irhin hJhich t-he

Ar-rtharity ma.y er:ercise its pc:wers ( the "Ar-rthori ty Distr-ict" ) .

The developer intends tr constrr-tct a. m;.nLrfacturing pl-=.nr on

a.pprn:r: i rn;.t-ely ?5 arres af the Develapment F 1a.n ftrea. desrrrbed in

Etlhibrt ft att-;.cned it-he "EIrgihlie F'i-npei-t-'.7" ),

-t*



The developer indicated its intention to construct a Project

on the Eligible Property at a cost of approximately $74 million
(reaI and personal property). Pursuant to a letter of intent dated

between the developer and the

Village of Fow1ervil1e, a copy of which is on file with the Village

cIerk, construction of the Project j-s expected to begin May 1, 1991

and is expected to be substantially completed by Nov. 30, 1993.

The Project is expected to result in the creation of approximately

220 jobs. An option to Purchase between the current property

owners and the Authority dated _, L993, a copy of

which is on fj.Ie with the Village Clerk and with the secretary of

the Authority, has been executed.

Both the Authority and the Village Council have reserved the

right to amend the Plan in accordance srith the enabling statute, as

may be deemed in the best interest of the Village to deal with

changes in circumstances, includinq any 1ega1 or legislative
changes affecting the PLan.
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(

l-he plrrL-rrse qf this Develnpment- F1a.n a.nd Tair Incrernent

Fi.nanrinq Plan 1s tn provi de f ar the a.cqr-.risit-ron " constrlrctj.on

a.nd fi-nenr:inn nf cer-t-a.-i-n nr-rbl-ic fa.r:. 1:t:-e= ia.= defined in Ar1:

:Ei i nF1aF{qg3;r!,-1-r fr,r t'hr. i:'r-nir=r:t- Tiie a.r:nrriqitiOn a.nd i:Cn=tf-r_iCt-i..nrf

nf the r:r-rnl ir fa.c:-Lrtre=. de=rr-rbed hersi-n wrl.L fac:-1..;-'i:a.t-e f-he

ci,n=t-rr-rrf-inn nf ihs F'rr:-iecf- ;.nd theret,';' cr-ea.t-e ernnninj.c gt-ar,'lt-i-t

;.nd devel-rrnrnen't rn the Ar-rthnr"i t',' Ii e.Lr-i ri a.nd other a.r-EaE ai 'L-he;

UiI'l ;nr"-
'----"J--

Tlie iir:velL1F,rren'i- Pl.a.n rnnt;.ina the inf nr-rna.f-ic,n requt'i r-ed tr./'

Sectic:n l5(:) ef Act ?81

c=nt-a.i.n= tlie infc-1i-ffi;trnn

Additinna.l in-f nrma.{:i qn i=

and the Tar: Incrernent Financing FLa.n

C=rt'i nn 1?i?l nf Art ?F+'? -v-r-flr l'i rer'l

ava.i l ab 1e

h.-,

f rnrn th-e f,Ierl,: *t the Viil.a.ge ?

and the Secreta.ry of the Alrt-harrf-;""

-.j-



15 (?) (4.)

A DESCftIFT]ON ilF THE FROFEHTY Tfi ITHICH THE FLAN APF'LIES II''I

RELATIfII{ TCI THE ECIUNDAHIES trF THE AUTHNft]TY D]STftItrT AND A LEEAL
DE5[EIFTIOI..J OF THE PFOPEII]'Y"

The Ar-tthority Di::tr,-ict genera.l).y const=t-= of prnperty on
ber-h sides (Nort-h,and Sor-tthi of Ea.sf- Van Eiper in-'the Vr1la-ge nt
F;t"Iiir="' The"idevelnpment plan area is geneiarly:rthe Eor-rthern
BnE ha.lf of thel rauthori-ty district. The :developrnent plan area'
i.i=" incllrdes all pr-rhlic propeltYr e,aseinentso and right=-of-wa'ys
r.lithin c:r-. adja.cent tCI thege deEcribed pr-ernises' The Iega'L

trE=cr-ipti c,n c,f the :,?,87 a.cres of F;rI-cE1 {+5-14-:;tlo-(117 af t-ne

DEr/;*1r:,pment Are;. is set -farth L'eJ.ow:

.;!1./* +* .a?

Section 14, TJU, -R3E, Village of Fowlervil1e,
described as beginningr on the East-West 1/4corner line at a point S89" 51'5gn E -|ZO.4O
feet from the West l_/4 corner; thence Sggo51t58" E 1914.53 feet to the center of

The above property is further identj.fied byProperty Taxation No. 05-14-300-01Z

Section 14; thence S01o 42tZgnE 10G3.g7 feet

- line; thence N 01" 46t4Ln L2o7.z6-feet to-irreI : point of beginning; except. Ueginning-""-ihJ': East-West L/4 line at a point Sg9" 51r5gr E1975.03 feet from the weit 1/4 .orrr"i;-ttreilceS89" 51r58'r E 660.OO feet,. thence SO1; 42r2giE 650.00 feet; thence Ngg,o 51.,59,' W 660-OO-.feet; thence N01" 42'zg" w 6G0.00 feet to-thepoint of beginning. of the exception. Ihetotal acreagre of tle subject pioperty lJing- 39.88 acres of land more or flis.



I

(

l:-r l -r'I I Trl

THE DESf,F:IF-f ltrl'J trF EtrUl'{DAliIE= nF THE FF:OFEF:TY Ttr tAlHICll THE FLAf"l
APFLIHS II'J F:ELATItrN TO HIGHhIAYS" STF:EET5" OF: NTHEBI^,IIsE,

'fhe Developmerrt Pl.an Area. is Lnca.ted in the genera.l area at
l--he sr:r-rt-hea.st qr:rner nf the Enr-.r'rh Gr'-a.nd Avenr-re a.nd Van Ripei-
Roa.d lora.ted direr-t1-y Ea.x.t ;.nd a.Lrr-ri:r.:ng l--hs net+ rrlater tnwer being
a.EC'i-nii .-l..rna.tE1v 7.?ii tt,, ni Er:rr-it-h Ei-anl aveniie and ;.Ii1 l1:'i nn i-5.\ tn
t-he $ar-rf_h, {4i'_

E



l:1 1.,'l lrl

THE LOCATION AI.JI] EXTENT OF EXISTIFIE sTF:EETE *ND DTHtrR FUELIf,
FAf,ILITIES lt'l THE 'JICII'JITY OF THtr PF:OFERTY Ttr I^IHICH THF FI-AN
AFFLIESi THE LEf,ATIL.li']. IHAF:ACTEF:" AI"!D EXTET']T NF THE CATEGNEIES CIF

FUELIC Af\iD FF:iVATE LAND USES Tl-'ll=l{ EXISTITG Ai{D PfttrFOSED FOR THE
PEIIFEF:TY TN hlH I [H THE [-,LAi,I AFF'I...I E= . I I{[LI-ID i T'JG RES I DEi.iT I Ai..- 

"tr,Ei'- tr,E-,^.-f T rlF,l l-'r-rh'lf.irE i1 T ,'il T hlr-ri l{:l-l:, T /1l [:T'.t {-,'!-r T r1},lr.l n-t lr, n]-tlEE:, I lE==r__r ! I ILi 1 :r-rl.*r ::
- ''-'-t

l-ht= De.relopment Fla.n Area is a.n
whrrh InterEta.te ?.: hnrder=. En t-he
bnr-der-s t-h* lik'rt-h a.nd f-he new wa.ter-
hc,r-der-s clil l:hr. l*je=t-. Ther-e a=-. ntr
hardr-ri na 1:he D,=ur:l':arnr-,nt F'i;.n *rsa. on i-he? _"- - --"'-" 

_

i rregltiar =.ha.peci pe.rrel
Sar-rt-h and Uan Fiiper- Flna.d
f nuler' ;nd n:rl,:'i r,.n Arp;l

F-.. ..--..,

=t-reei- qr c:ther- a.cce=s

The D*ve1c,F,rn*ftt- P1;.n firea in rhe FaE{-- ha.s. heen nsed
nr-irna.r-'i 1'; r.E a f a.r-m . There i s En ftrr.rer-t f-ec !-r T= i ecarnr.rr-tn ir=e.tion=
t-ch,er- n!-l t-ne ltJort-h F;.=tern edge -.,...

Tlre Fliinible F'ror,er-t-v i= t-n be it=.ed F.r- t ma.nL.tfactr-trinq a.nd
as=emlr1), Fiant f or anti -1ocl.; bra.i,:.:-ng =;*st-ern. Er.her rnmpaf-ihie
indurEtria. 1. r-rse= ma.i* be constrr:ct-ed c:n t-he rernarnder. of the
Developrneni- FIan Area that is br-tiIdable. O'rer 7 of the acres of
the pr-operty a.re not- butitdahle and wrll be lrsed tn aIlon storrn
water f rorn the Eligihle Froperty. A municipal wat-er well wil1.
be ccrnstrrlcted in f-he S.E. corner of this parcel and an er:it rarnp
of f I'-?6 will be br-rilt on the snuthern and wesf-ern gide of thrs
1and tn better facilitate the development.

-L_



A DESCRIFTINN OF PUBLIf, FACILITIES TO BE ACQUIftED
FftOf-trHTY TO TAJHICH THE FI Af{ APPLIES" ft DFECFIPTitrI..I nF A['JY
AI'ID ALTEF:ATIOT{5 NEf,E55AHY,TO I'14I,:E THOsE 1I'IFEDI/E|'1EFIT"
E=T]T4ATE OF THE TII,IE F:trDUIRED F[IF: THE CDi'!PI ETICIT.'I
I I'jPROVEI']Et{'1- ,

15 i?i (d't

FtrR THE
F:EF,A 1Fis

AI'JD Ai'J

OF THE

The VilIa.ge' of Fowlervill.e will a.cqr-ti.re 'ihe propert-:- site
and real estate necEssar-y to ga.i..n the ea.=ements a.nd right-of-wa.y
'fni'- nra.ter a.nd Eeb.,pr L ines" rna.duay-= and En)-' nther nE*fe=.Ea.t-y
r..ri-:- l rtie=, A f r-r11er'- =rqf- of impr-n.rerne*nt-=. a.rri inc ir-rderi i n Secrrcn

The wa.t=r l+e-'I. L i= ;]rnj Eci-ed tr--, iz fipErE Liana. 1 by Ll- !..-l lFl- r" -'r
,Tr rnc" Ail).. i qg= -

f,c:n=-trr-rct-i nn nf the er:if- ra.nF/EEi-v.; ce rna.d shat-tld begrn a.s,

Eilan ;i.s the t'Iichi.r;;.n llep;.r'-tment a"f Ti-;.n=Fart.;.rirn trs.n sEtrLl re
Enqi p,r=arinn a.nd f in;.ncrng p!.a.n=.: prnpn:-eci da.te af carnplet-:-nn is
l'la.r-ch " 19?4

-7



15 l7\ le=l

THE LCICATIOI..I, EXTET']T, f,HAF:ACTER, AND ESTIT,IATED COST OF THE PUBLIC
FACILITIES FOF: THE PHOPEETY TO I4HICi-.I THE FLAT.J AFFLIES. AT..]CI THE
ESTIT'.IATE OF THE TIT'IE F:EIIUIRED FtrE CNT'1FI.-ETIDN"

Tt-re Autthnrity r/tt L L acqlti re
nr_trEr_l..tn t Lct e {:c-1n i-r-;r.i: t- hertr,'-*enl--' '-

6r r'l-l-:r'rr"i t'-. f t hr: "1 ;nr'i {-lnt i r-rr " i - Fi;'i r-i
-r ----"

=ha. l. i he f i n;.nceci a.= f nL Lrfrj{=.;

the -rie.ieLc,nrnent Fla.n Ar-s:a.
r--he trL.i!'t-f?n t ':rrlner-s Enfi the
;1C:i:ir ! i 

=.'i 
f-inn .tnn i i-,rnr-CrVeitent-S-"'r' -

(a.) Amnr:nt= e::pended 'trr "'tn he e::pencled bir LDFA 'in ""
cfinnEctrnn wit-h it= Fr.rrcha.se af the La.nd i inrir-tdi n!
i.rnni-r:rve:nrenta lnca.t=d therrenn ) = rltr-r-ent1v est-i-m;-red t*
-""f' - "" t'tl 

--" 
'_' --J

be aFl!:rcliiima.t=1y *.1,4:5r{:){-ii:,. inrL,-rding ir:tere=t"
j.n terest ca=t= r a.nd =pec:- a. 1. a.=.seE-=inen t ;

( b i Amnr:nt= eirpenaed trr tn be e::'rsnded ty LDFA in
trrnnectisn wr th i i ) ccndltrt-ing " =ecr-ti'-ing a.nd/ or
rompiel:ing. =oi L horing, enr".'irnnrnentaL stt-tdies and
analyseso tnpographical and grnnnd surveyE .and title
insr:rance policies and tii) closing En the LDFA's
pltrcha.se of the }andr trL(rrently estirna.'l--ed ta n,--.., ,nore
than $.ff-t. Or-rO I. ,, -' - : i.:-- .'.j . .: ..;.

(c) Amount= er:pended or to be expended bv LDFA in
cennection with 1and halancing and ,nass grading or
otherwise preparing the ELigible Property for the
consf-ruc tion c:f the Proj ect sr-tbj ect- tn a traF c:f
$i.65. OrJo i

id ) &,TmrrniE rrl.rnpnri=d .1F in hp e:.rrrFrrr"rFFl ir'+ the. I IltrA i n
trnnnetrtion with r-he rn=tp. 1La.ri on c,f rnitnicJ-pc-i1 it'l:ii it-:-e=
ir^l;.tei'- a.nd Eewer) and =tnrrn EEF,er 1ines, and r-=l.ated
trclnnertion rharges rr-rrrentJ.'y est-ima.ted tc cast nat mtrr-e
t h.*n * 1 5a) - f)a,tl :

'--- - I - - - f

f r- i Amnr lnf q. p:.1 nendpd Trr- tn he p:.1 nrrnds=r'[-"--"---
trL'rnnect'i on -r.lith the insta.L La.tic,n nf a
Stat:-nn r af sr-rrh is deemed neces=.a.ry
enninrrr"r.. qrlhiert tn.e r..an nf tFlS-i-)(',4,-
-"E-"--' r _' --'t- '-- I - - - _

:niirin;ete=. frrndinn nf thiq imnr-n..zp,rrr:nt
t-hrnr-roh a ,lDBfi Era.ni-" TIFA Fr-rr,ds rnav be..'., /
rnatch fc'r ihe f,DIJG Grb.nt,

l-rv, f ha I ntrA in
-ci;rnit;rrr-, lift

h.-, fhrr Vi l1;ene
The ar-tthorrtiz

t-a he. f ina.nced
LrsEd a=- 1ara. l

( f ) Amnr-tn t-s e:r nended crr i-o be eir nended bv the LDFA in-"r'"-" -"r-"--_
trnnnpcti on !.11t-h the Eurelera.tinn./DeceLer-a.tion Lane if
r-eqt-tired by the Vr l Ia.ge F la.nn'inE Cnrnrni=.sron. f,ost
esti ma.red f nr thr= Lrnprtrvernents i s iSj(-) r OCil . Th*
Aa,thot. t-',, a.nf-rr i l--1;ie= f r-rnn rng f ar f-h:-s :rntrrnv,ement iil
be f:-na.nced thrar-rqh E CDEG gi-a.nt, TiFA fr-rnds fia.y ba
r-rsed aF 1or;. I ma.Lrh far the ililEE qr-;nt=

- il-



ig) Arner-rnt-s. er:pended crr to be er:pendecl by the LDFA in
connection with secr-rring a. I L nEtre=s.aril t/i- L 1a.ge, Fermit-s
cLrrrent-li' est-i-ma'Led ta hrE c\npr-L1 i:i.matei'y SSOi:),
(h) Arnount= e:rpended cl!- tc e:rpend=d hy the LDFA in
trEnnEction r,rrth the instal latren at a. t-raf f rc signa.l a.t

"/a.n Ri per- RoarJ a.nd Snr-t'Lh Era.nd *venue rt-t;-ren'l:1y
estrnra.ted to cr:s1: Er-1trrt:l: i rna.telv *5tl " t-a'ii) 

=

(i) Arnnt-rnt-= e;.rperrded Dr to be er:pend=d by the LDFA in
ci:'r! nerti.nr; w-i..t-h l:he cc,n=1:r-r-rctian r:f ;. ffiLln:c:Lpa. I Fta.'rer
r.;eL 1 ;.nd rel.a.i:ed -i;.c i 1-i-1:res cLtr-i-ent-1.',r ==tir-na.t-ed to cn=t
;.[-][Jrfii: irrr;rtei':,' g:(:ii:i .i--t(-rt-i= The Ar-rthrr-:'ty antj.irpa.tes
f r-rndinn idr r!-rr= i mr:r-i:vernenl: tr, he f i na.rrrecl thrnitnh a.

-"'f.,.--"-.'?"

f,fBE Er-ant. i'LFii Fr-tnri= rnat; he it=.r'+d i.= Lnr,::ii rna.tcn f cr
i-he CDBG Grant;

( j ) fimannr E:ipended nr tr i-re e:rpenriee b'i the I DFA in
ctrnnetrf-irn ri*itlr the design a.nd cr:rr='tr-r:ctian of a.n el'li i
i-a.nrn./=er-v i re r-na.r:l ( r+i +_h rr_rrh +nrl airitar- i a.nd re I a.ted
st-orrn drainage faci-1it-ies ther-eto thr-ee thnr-tsa.nd three
hutndi-ed fee+'- l.n 1r:ng1--ft Lea.dinE nff af I-9-a En the lanci
drreci-1y in E::h:b:-t- A a.tta.ched ii-ne =er':ii:e rnad i ,
trr_r!,-rg!-rtL..., e=1:rnia.{--ed tn ,',e d+rEt:ifl { i:ii-lt:,= The ar-tthtrif-v' - -t

*.nrictp*t*= this irnprr:veirent {--c be f :--+.nced h), tl-re I'|DfiT
ilr- a'ther altsrnati-ve snr-ri-reg" TIFA Fitnds rna.Y be ut=.ed
a.s lnca. I ma.t-ch f ar grant f utndrng;

fL:l
LDFA.

All lrarr;e]
the Vr 1 1a.ge 

"

and Eegulai-ory Fee= incltrred by the
currently estimated a.'t $35iuiJi:i"

Far- t-he e=t-rma.te of f-he t-ime reqr-ri-red fc-i- cnrnFleti.an,
Secf-ion l-5 if) (f ).

5ee

-q-



{ 15 i?1 (+\

OF THE CNI.,.I5TEU[]TIOI.J OIl sTAGEs BF COT.{5TF;Uf,I'If}T.I
THE TII{E NF INHPLETIOI{ OF EACH STAEE.

H ::r lH ltrl"ltsl'l l

i- LHi1..il''ltr t.J 4 HtlU

Fr-rnlic Faci-I-i-t-y

L.snd Aror-ri=itinn

Srte Anal. y=is

ii trr F'rena.rat- i nn' ' -r

Iir-rn jr-c 
:i. na.i i-lf-i L,

f,:nifrrw I iff
5't;rtir:n

E:.lce1./Derel- Lane

UiLLa.ne Fr.-,r-rnits

Tr-nff ir Iinht

!'lr-tn ic i pa. I [.,la.ter
tdel l

-, I Ai I

M-G 1UU':

Anri I 1 ?el

i,i -., I c)o-t'

J,-rne l-??f,

HLtg " IYY-i

l4;w 1qcl=

Anri 1 1 qe=
'.r' -

June LqqS

June 1?9f,

iinmr:le'l-inn

Jan, L?54

n^- { oo?UEt-rL!!.-l

Ar-rg. 19?f,

Hent - i 9g:t

irlnv,

.lrrlw

June

.l clc)-T

L?94

I 6t)-r

aa^- +.-!>,-

1-4.?5-flfirl

-..tr_lrl,U

I h:) - t rt Jt,

1 si-i - r')flri--'r - - -

I

tj:' t t_rl-rt-,

-';,tr-t,lr1.t

5i:,i:l

:1t, _ t r(.lt J

?flr:) - {,{ i(-}

Srlf) - ( )t-)rt

_..':1_rLrt,

.r' -,^-,,&1t, - :1t lt J

t

.lrrlr.r 1CCI,
- -'- j

Oct,1?9f,

.lrrlw lSCa

Dec " 1??8

Exit F:amp/Serv,
RnSd Flar; L9?4

LeqaL/Regr-tla.tnry l'lar'-' 1?9f,

TilTAI*:

- I L l-



( l:'l 1..,1 tr.rtr9,

A DE{JCHIFTION ilF AT\IY FNF:TIOT.=IE OF THE F'F:trPEETY T!} tdHICH THE FT-AI'J
APF,L]E5" hIHif,H THE AUTHCIRTTY DESIF:E5 TfI strLL. DNT..JATE, I:XCHANGE,
i]F: LETISE Ttr LTF: FFOI'I THF I'II-INILTIFAL]TY AI..ID THE F,FJIPCsED TERT,l5"

-l-he Ar-.tthartt-y- pla.ns t* trEnsf er tn i-hst L.'r L laoe a.n{'---.-'r' -"'r
a.trt--1rr-'Fr-i-a.t-e sj-te f nr- E rnnnir::pe. 1 r,re j..l in thr l::ln,-r'rhs:4.=t trn!-n€!'- rf
t hc. n;r rrt= 1 -

l'hgl *r-rrhai-'i t-y a.nt-icipaf-e= tr;.nEferi-:-ng si-rf f lcient- ea=ernents
a!-rd rinirt=-o'f -iora.v trtr nf;lrBE=E!'-v ut-i, l:it-res a.nd r!-.;;..dwa.v= incLt-tdinc'--'3"'-- '-*-" I

a. ci:1..[ertnr =tr-set cn t-:t-re rire=.+-s!'-n pc'r-1:,:cn nf ri-i'= i:a.rreI ;.nri a.ny
r-ini-rt=-of-wav r'Frri==.ii-rr fqt- 'l--he T-q,, E:':i-t r-a.mn i--1n rhe si:itthr=rn
nf-rv-tirrn nf tF,e n;rr-r=l -

(

(

-t:-
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t1 DESf,RIFTInI{ OF DESiF:ED ZENII'JG f,i-lAI'JGEE Al'{D CI{AI'JCES IFi STftEF-TS!
STREET I*EVEi S" II'JTER5tr'CT][.-INS. AHD UTILlTItrS=

'f he
there is

De.rELopment FLa.n /-lrea.
no pla.n f or a. cha.nge in

i=:oned tor Indr-rstria. 1 t-tses and
ien i.ng =

I*?6 r.rrLI r-eqr-tire addrt:-nna.1
in Lhe devE:Lar'rnent arEa.,

be can=trr-icted cln ihe Snitt-hea.*.t

The r--.rrnnc,";r-rj r=y it_ rErfln f r-nrn
r-:.qht-nf -Ha.y r^rhirh wi j. i he 1rr;.te=r!

A rnr-rn ir i na. I iqa.f-Er Fte i. I t"ri 1 1

cc!-ner c:f the De'ielapment Ar-ea.,

(



15 r?l ri I

AI.1 ESTII.IATE trF THE EflST OF THE FUELIC FAf,It-ITY DR FACILITIES" A
STATET-IEI.JT OF THE PtrOFOSFD I'IETHND DF FINAI'Jf,II.]E THE FUELII: FAEII ITY
OE FAf,ILITIES, AF]D THE ABII lTY T]F THE AUTHDHITY TO AERANEE THtr
FiT]ffNIING"

The
f?)

The egtimat-ed
estimated co=t
(e),

ca-q t of
ol each

f-he pr-rb1!r tacLlLt-ie-- is $i.66i-1.S{lQ.
public facilrty is identified in 15

me",hnd nf
f c 1 l rrlrs:

f .rnani:inq tha irLlhii{: f a{:11j-tiES mavTh.> r. rilrlr1crrl
be snmmari:ed ag

.l The: Ar-rtho:-ir'y' wi.1. ] i=sr-tgs ifnd sE] L ta:i inarernent- Licnds
( tl"1e "Ftrnd=" i or oot-atn a1',-ernate f rnanring trn a
princrpal ;.rnllnt eqr-ta1 to the actr-taI cnsl-- of the pltblic
facilities. The trtrs'l--s assDtriated with l--hE issl.tanrE and
sale r:f the bands or serr-trinE netrPss;r'/ f Llnds thr'o,-lqh
cther sor:rce-- and t-he irrtereqt- to be paid t-hereon fDr a
periad of LIF to i yedrs i the nr-rnripaL .Emnr-trlt of t-he
Eondg is cr:r-rent1'r' estimated to be E: r i:)i:iil .Oi:)O. TIFA
based r-rpon c'-rrrent 1aw in effect- aitT,rq-=-

The Village walL he Eeelilng a Ctrmmltnity DevEloFment
Eltrrk 6rant of E i . a-l0i) i c}(-,O . (the "CDEE Ft-rnds") which
wi tr t hE {--ransf erred to the At-tthor-ity "

The Artthc'r r r-1"' 14il I '-rse the net prGCeBds f rl.1n
nf Ennci=. convent.rtrnal lnans anci CDEG "iltrrdE
the land End mahE the necessar':/ lmFrovEmEnts.

tlr ;rnr r i rp

Crr.dit enhancement for {--he Eonds or Ltra.n-q i-n the form cf a
letter or let-ters of creciit or a Ptr1icy Llr nn1itri"eq. of band
inslrrance may he obtEined hy the Al-tf-horrty. thE cnst thErec,f ta
be paid from l--he pt-oceeds f orrn the sslE of the Br:trrds qr LoanE
a.nd/Dr f rom l:a,.r incrernenf- rEvenLles cel lerl:ed ;.nnltaI ly by the
ALlth0rity.
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DESIGhIATItrI'J DF THE PEF:5OI{S OR FEHEOI'JS- I{ATURAL DF: CCIITFCII.:ATE,
b]HfII,I ALI OF: A FOF:TION NF THE PUB! IC FACILITY OR FAC]LITIES I5
EE LEASED, strLDr nR COIJVEYED AI..ID FOF: t,JHtr=F BEHEFIT THE FF:OJECT
BEINC UhIDEftTAI...ET.{" IF THAT INFIfiHA"TIOi.J IS AVAILAE(I.-E TO

AUTHfiEITY.

TO
TO
TC

THE

arE and wl" l L ctrntinue
trf Fowlervil 1e. The

Van Rrper Rnad and Ser-rth Erand Avenue
owned and maintained by the Village

rairF rarlL be: t-ra.n=ferred ta rhe HDCT"
to be
e:r i- t-

The wa.t-ei- ne.!.1 r,li-.!.1 ba tra.n=ferrer! iq: ;.nrJ ma.int;r.ined by the
'ri11;reE trf Fc,wIer-vrL 1e.

Tl-ir+ ni-anryiite ulrl L t'e tra.n=f err-er: L,-r--r the d=ve i.;:per-.
t-' - -"

i- -i



( Ia r-."r lv:t

THE FRtrCEI]IJI1E5 FI]H BIDDING FCIF; THE LEASING" F'UF;CHAElNG. NE

f,tri..JUEYIFiG T]F ,+LL I]!1 A F,TIETION DF THE PUELJC Ff;TII iTY UPtri{ IT5
f,Oi'lFLETItrI{, IF THEF.:E IS hIfi EXFIi:ES5 'fE IHFLIED AEHEEI{ENT BEThIEEI'J

THE AUTHtrEITY AND F'ER5trN5I NATURAL NH TJDHFERATE" THAT ALL OR A
PnRTION DF THE DEVELDF'r'|ENT t,JIt-L BE LEASED. sCILDr OFt COI'JVEYED TO

THtr5tr FEft=trI..IS "

-l-ht* bi.drirng pi-r'redr-ire= tr-'r i--he pr-rbL ic f a'ci 1r'tres t--': be
cr:nstrr-rcied L-1r p*ri.d fnr i:V rhe l-ilFA s.ha.iL b= r-e.r-'i-='r.red a.nrj a.r-td:ted
in a.crr-,rda.i:ce ril-i-t-h pi'-rci*clr-rre= and i'-eqi.ti t-'=irrent:= ests.L, 1i=.heri bY 'Lhe

*r-rthar-:-t-'/ tn deterrnine t!:at- r,:mi:eritive ':n={:= t-riEi-E obta.ined'

(

(

-t



( 1= f?'t f 11

ESTIT'IATE5 fiF THE NUT'1EEF: DF PER.5i]HS EtrSIDIT..|E OI..I THE FRfiFEftTY I.N
}]HIf,H THE PI AI.J AFFLIES AI.JD THE NUT,IEER NF FAT.IILIES AT.{D IhIDIVIDUALq
TO EE DI5FLAf,E" IF trf,CUFIED RESIDEFJf,ES AEE DtrSIGNATED FOft
ACtrUISJTION AND CLEAEAi.JtrE EY THE AUTHOftITY! A TEVELNPF1ENT PLAN
SHAI.-L INf,L-UDE A SL-IF:VEY NF THE FAI'.IILIES AT'.!D I!'.IDIVIDUALS TO TJE

DI=F,L AL:trO. iI.J[I...UD]i,JG i{H]F: ]I'JCfii"]E AT".D F:Af,IftI f,OI.lFDEITJtrii. A
STAT I5T I i}:}L DE=i.-:h: I l'.,-!- i tri'.I ilF THE Htri.i5 i t'JG 5UF'F'LY I I'i "l-l{E IDi4f iui{ i TY ,
IT'{CLL-IDIruG T'HF .IUT'.iLIEE LlF F'F:iVATE 'fft F'UE| 1C UNITE iN EXiST=I..JXE I--IR

UI'JLTEF: CifI'.J5I'IiI.Ji:TIOH- THE f,{]NDITItrI{ OF TliilSE IT....! EXISI'E!'JCE, ]-IIE
i.lui''!Ei:ti: fiF fihri'{8fi-CC,-lijF IEf AI"JD !-:F'iiTEF:-trf,trUFl:Ef.l ili'J.tT=. THE ei{i.jl-lfti
F:ATE {]F TUIi:i.'lfIq.JEFJ trF THtr I/fiF:ItrUE TYFEE {]F HOiJSIT.JE AI..JD THE Ti:AI.JL;E,fF
R[f".lTS ,:ii'if S*i tr FF:]f,tr-=, Ai'i trsTii'IATE trF T!{tr TLITA| frEi-"1At'iD FfiF:
HtrUSiNE II..I THE ItrHI4UNITY" AI.JD THE ESTIT'i*TED f,APACITY NF FftiVATE
*T"JT} PUBL]{] HtrU.5]I.JG AUAII AEILtr TfI tr]5FLAf,FD FAI{]LItr= AIdN
II!L'I}*IUUHL5.

Frrci- tr--, the tlma the LEFA a.cqlrired nptinn=. tn pLtrcha.== the
Derrelnprnent F lan Area! =Er-E ( (l) Ferslrns re=ided in tne Ar-tthar:i--,-y
Drsti-rr r,

-Lh-



l:1 l.'l lrnl

A FL-fiI'i F,l,q ESTf,ELISHIf".IG frF:IL.lRITY Filh: THE li:ELi-lf,*TInl\.! OF FFF;StriilE
LTISF.I.-ACED EY THE DEVEI NFI,TI..IT,

Flot- A6:P1i-r;.b1e

--l-r'-



F,FJCUI5IfiT{5 Fi.lF: IIIE CCSI-iJ trF iJIEI.-fII]ATIT'JG PEF:5{]i'.JE iJiEF'LAIED TiY TH!:
DEUHLIJF'I.1Ei.J-I' . At{D F I f''l&ldf L+i AiiS I ET,ii'.|f,E Ai'.lD RE I l"lEt-!HSEI'1tr'i"'!T iii;
Ei:FET.,]588" II.lLTLUDING I ITIEATItrT'J EXFET.JSE= Ai'.]D EXPENSES IT']CIDFi'.IT TC
THE THAT{SFER NF T'I TLF' i I I'J ACf,OFiDANf,E h] I TH THE STAI"JDAF:DS ANi.)

FF:oViSIoIqS OF THE FEDEF:AL UNIFNF:H RELOf,ATION ASSISTANf,E AND F:EFIL
pRopEETy ACnUISITiCIN FfiLICIES ACT BF L97lt, 42 U.5.f," 4b{-ll TE
4&555

Nr:t fipplica.Lrle

_1.=_



6i F,I.-AT'J Ftrft
1qAA. HF'TNG

CNI'IFL I ANCE I,.J I TH
SECTIfiNS T1f, " f,:].

15 f?) {nl

{lCT Ntr" "27 trF TI{tr FUELIC ACTS NF
trF THE f'lI CH 1Gf;f'J COI''IP I L-ED I Al,iS .

lrlot a.pF i ica.h 1e.



1s (2) (p)

OTHER MATERIAT WHTCH THE AUTHORITY OR GOVERNTNG BODY CONSIDERS
PERTTNENT.

Attached is an option to purchase land, between the current
property owners and the authority. An agreement to transfer the
property is also anticipated between the authority and the
developer, which shaIl be subject to review by the governing body.

Both the Authori-ty and the Village Council have reserved the
right to amend the Plan in accordance with the enabling statute, as
may be deemed in the best interest of the Village to deal with
changres in circumstances, including any legal or legislative
changes affecting the Plan.

-20-
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t2 (2') (a)

A STATEMENT OF THE REASONS THAT THE PLAN WILL RESUTI TN THE
DEVELOPMEX,IT OF CAPTURED ASSESSED VALUE WHICH COULD NOT OrHERI{ISE BE
EXPECTED. THE REASONS MAY ALSO TNCIUDE, BUT ARE NOT LIMITED TO,
ACTIVITIES OF THE MI'NICIPALITY, ATJ:THORITY, OR CIIIHERS I,'NDERTAKEN
BEFORE FORMUTATION OR ADOPTION OT THE PLAI{ IN REASONABLE
ANPICIPATION THAT THE OBJECTIVES OF TIIE PLAN WOULD BE ACHIEVED BY
SOME MEANS.

The Developer has indicated that, if the Development Plan Area
is acquired and developed and the other public facilities necessary
for the Project are acquired or constructed and, if the Eligible
Property is transferred to it for $100, it will make an investment
in the Project of approximately $74,000,000. The Developer also
has requested that the Village of Fow1erville approve the granting
of an Industrial Facilities Exemption certificate for the Project
to provide abatement of 50% for all real and personal property
taxes on the Project for L2 years plus the period of construction.
The revenue projections contained in Exhibit C attached are net
after the tax abatement.

without the commitments from the State of Michigan concerning
job training and the acguisition and development of the Development
Plan Area and the other public facilities to be acquired,
constructed and financed by the Authority, the Project would not be
feasible.

Both the Authority and the Village Council have reserved the
right to amend the Plan in accordance with the enabling statute, as
may be deemed in the best interest of the Village to deal with
changes in circumstances, includi-ng any legal or legislative
changes affecting the Plan.

-21-

In reliance upon the comnitments of the State of Michigan
concerning job training and in anticipation of the adoption of a
development plan and tax increment financing plan providing for the
acguisition, construction and financing of the pu.blic facilitj-es
for the Project, work on the public facilities described in the
Development Plan by the LDFA and the Company will commence May 1,
1993.
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AT'] EsT i T'I*TE L]F THE CAF'TIJI-{tr'D ASSE5=tr'iJ I"'AI UE FtrE EACI{ YEAH NF THE
FI-AI.J. THtr' PLAT.J T"IAY FfttrVIDE FOF: THtr UEtr trF F.AfiT NF: ALL NF THE
Cf,FTUEED A55E55ED VA[-UE" El-lT Tl{E PCETIfIN IfiTEt{DED TO I-{E USi:D
SH,ILL- Etr- f l EAHLY STATED I i{ THr Fl Al'J . THE EOAHD CIF Tl{E
I'IUHICIPALITY trREATIT..JG THE AUTHi]F:ITY I'IAY EXf,LUDE FHNI'I CAF,TUF:ED
A=5ESsED VALTJE A FEHf,ETI,ITAGE OF THE f,AF,TUREI] A55E5SED VALUE A5
SFEf,IFIED IN THE PLAN [E El1tri,lTH il'i FR0PERTY VALUE RESULTiI{G
5.]I ELY FfiFJI'I II{FLATIIf.J" ]F trXf,I I-II)trT': THtr F'LAI.J SHALL SET FNRTH THE
i{ETHLTD FtrF: EXf,! UiJIIdE EE:{]I{T|-.I ITJ TFJOTJEF:TY VAI UF F:EEUI-TII'JE StrLEI Y
! t!i_,!t r!{! Lnt.!r_rtYr

F Lea.=.e* r*f er tn E::hihii- F f ri- an e=tirna.te
*=se=seci l';rIi-ie faz'e;.cir,ve.r.r c-i i-he Tax Inrremer-rt

nf
Fi-

t hcr ll,r ntr r red
nan{: ing F L an .

(



THE ESTIT'I*TED TrlX IPJCREHEi.'IT EEVET{UES FOE EACH YEf;E ffF THE FLAN,

F l ea.se ref er
Incrernent Hevenr:e=
F1an"

E:r h: bi'l--
p;rr h vr=;r r

f-o
'ter

f,
nf

far
the

an
| 4- t,.

estimate c,f the Ta.:r
fncrernent Financing



1? (:) (d)

Tax increment f i.nancing as :n ef f ect- nt al77/9I permits the
Ar-rthority to raptutre tarl revenlte-q s.i-+-rlhlltable to i-ncreasE= in
thg valr-re of rea.t- and per:ional Frtr'Eer-f-y rEsr-tl tinq f rom f-he
e-rqr-risition and ccnEtrr-tctiLln of "e11gib1e Property, as defined in
Atrf- 281. Prnper-t-y vallre increases j-n f-he caEe of the Fr-oject
wi. 1I he attr-ibr-ttahle r-n the ccnstrr-tct!r,n nf the plant and the
inEral lal:-i-nn cf +j.he m;chlnEi-y, ecirinm;ni-, f ltrnit-:-tre a,nd f r:rtr-ti-es
therein =

At the time tlre Ta)l Inr:!-emEni- FinancinE PIan as aFProvec hy
t-hE V:-l Lsge Colrncil, the vaI'-te of the eiigihle prapert'l to qrhich
it nr"rtBinq (the "Inlt-f aI Asses=ed VaILLE" ) iE E=-.-ablished. The
Init-ial As=essed Vallte iE tha st:are Eqr-ta1r:ad VaIne of the
"e1i-oi,h1e r,roner-l:v" nn f-hat date. The ALlt-nEI-ity anti-ciFates t-he
Initial AEses=ed Valne for th l'rc,j r-.ct- wiii be t-hE Dgcemler :l!
1??: State Eqlt;l rzad Valr-te f or the Fl1lrble F''c'Feri-y.

In Eatrh sr-tbseqnen*- veal. ttsr t-he dr-tr-.rf-i"cn nt t-h= Tax
f ncrement Financ.ing Pian. the "CLti-!-ent A=ses=ec Vallte: cf the
"e1igihlE praFerl--y" wil i be dEter.nirred. The f,ltrrent ftgsessed
Vrlrrr, fcrr each veo:r 'i -- the siate EtrLra1-iaed ValLle crf f-he "Eiiq j"hl.E
propert-'/" for th.r.t- y€:ar, The fi,-ttharlt'1 4.ntrc:-trat-es thai- thE
first Cnrrenl. ffE=essed V6,1Lle r-tsed for tne Preject- urill be tha
state eqlralizEd va.lllE an Decernber f,!" 19?f,.

The amount by whirh t-he Current Asse==ed Vallie e;{ceeds the
Initial Assessed Vallte in any onE year is f-he "Eapt-ured AssEssEd
Valne.. " For the dltration of thE Tax Incrernent- Financing Flant
the lacal taxing jLtr:-sdictions HiIl ctrnt-int.le ta recs:i"'e ta;r
revenLtE= based Ffln the lnrtial Assegsed Vallte. The Ar-rthcr-.ity t

hor+ever" receives t-hat portion of the ta.:l lev'; of al1 ta:ting
jr-rr-isclict-i-on= paid each year' on the Captrrred A==E=sed Vallte ef
f-he eliEibte Froperty ini:tr-rded in the Tax Inirement Financing
Flana L.rovided. hewever" ths Ar-rthority dtres nct rEcelve any Fart
of millage spec-i-f icaI ly 1e'ri'ed for the Fay'nent of principal of
and int-ere-qt trn obl igations apFrEVEd t,y the e1etr|-or= ai-
oi:ligation= pledginq f-he Llnlrmit-ed t-aliin-q I'-trwer of the 1oc;-1
qtrrvPrnnrEn t-al t-tn rt "

If t f trr example. in year nne a tarl intr!'-ement f j-nancan! Fian
reLatj-ng to "e1igrble property" (becaL{se. for e;rampie. a
man,-rf acinrin! f "1cilit,./ is to be Iocaterj i-heretrni havlnq a stat-e
eq,-ralized vai,_re trf gSOi_i.i:)0{.} as EEtattL isheri " i:h,= Init-j"4.1 A=sessed
Valr-re rs *SilQ"Orlij, If the t-ail i-;.te appl.icabie to the eligitrlE

A DETAILED EXFLANAI'ItrN AF THE TAX II.]trREI'1ET']T PF:NCEDUEE.



Frtr,perty is 6t-l rni 1 ls, 4 mi 1 1= nf urhich are levied f ar the
pa.,'zment nf princrpa. 1 ;.nd interest- trn ablrga.tinn= de=cribed abtrr/e.
in year t:ne the ta;:e= c,n the elrg:-bLe pr-nperty ,.ri.!. I he $28'{jt-ttJ
{ 5.5 mi 11s tirnes S5itrl, i(J(l ) " Irlane c:f t-ht:Ee 'l:aile= wi 11 be paid to
t-he Ar-rttrorit-y" 1f , in y=ar tu+n, there ECCLIT-= trn the eligrble
property the const-r.'rrtj-on of E rna.nr-rfactLtrlng Plant- and the
i n=ta.1 L atinn t:f rna.c hinery . equti pmen t and ether perstrna 1 property
r,.rhich have a tata.1 st-a.f-e equa.li=ed valr-ta.tis:n nf FZ.5isQtJrQ0(-1" r the
Er-rrrent Asst*ssed Valr-te in yea.r two is $I5. 5f-,0 q f-]OO. and the
Eapt-r-1ps6 A=sessed Va.1r-te in yea.r twr i= { $?= , 5iJ(-', i (l(:xJ 1es= the
i!.ji_tj.a.i As*ess*d Va. liie nl $5il+ri:)tJ{:,) " if th*r.-e tiiErE ncl agreenienf-=
fnr the =.ha.ring nf f,aptr-rr-ed *==e=-.sed V;. 1r-tr, rhe Ar-tthnr-it1; waltici
refEi-.r.e ta.x inci-=rneni- r-e.,.p!-iLlE r:t 81,4+?,i"tliJt:i i=1, mi11: tinie=
E??-,,iJ(jr:,r(ji:irl) , Thrl t-.=.:rinE jt-rr-i=dictit:n= war-.rLcj receive *:B,i:,+i-i ( 5e
mr11s. ti..rns= $5iii:,,i:itJi-ii, In;=;rr:h =r-rh=*qirent'./'Eai- fci'- ths dr-tr;. linn
n'f the Ta.:: Incr-=inr:t-ri Fin.:.nrj-nq Fls.r-r a. ='imii.a-r campr-rta.tion plcitid
te rna.cJe" I'f ai-i Indr-t=i:r-ia.i Fa.ciL:tre= E:rernpti=n f,er-+'tf:.cate i=
i-==r:ed f ci- t-he el i-grt'ie prnper-t;-z urnrier Act- l-?E r--if the Ft..th.!. i-c Act
of i-?74r is arnende,d, the t-,=i: inrr-ern*nt rEyenLle= frcin'LhE ei.igrhle
prnper,-t;r prrLl be 5t-r?l af the *.rnar-tnt j-n the fnr-egnrng eil;.mple far a.

r-rei-icrj nf Lttr tn 1" ye'r.i-= f c--' 1 1i:,r+ i n,-= -,-h':' 'y-ea.i- i-i--r tlhic h i.he
rr;.nr-rf ;.rtr-rring f .:.r j- L-i-i-V j-= r:ornFlei-ed "

-tE
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THE f'lAXIi'iUT'] AiitrUhIT trF I'JtrTE trF: EIIT{DED II{trEETEDI..JE=5 TO IhIf,UIi:F:ED. IF
AT.'IY.

The:
i nr r r"l r rq:d

ma.li i-mltin El-riGt-tft t
h't thr= Arrihnr--'i t'.r

trf nclt-e c,r- band indr=i:rtedne=.=. ti--' be
tA!'l I I x]..':..lrt.r(r-tr(-Jt_rr



.t-1 trr., 1t\

THE Al"lOUi'JT OF IIFEF:AT I l'.lG Ai'lD F!-rif'll'..1i tlG E:{FEf-'JD I TUF:EE trF THE
*UTHiiF{ITY PrI{P t'luidIf,IFALIl'Y. THE Af'lfiljl'jT nF ADVANCES EHTEHDED EY DF:
I|']DEFTEDI.JE55 INCL.IIIF:ED BY THE T'lLI!..JICIPTiI ITYs AT']D THE AT'1OUi..JT OF
ANVANCI:S EY OTHEFS TO BE REF6iID FFJOT'I TAX iT.JCREi.,IEi.JT fIEI/ENUES.

The a.rnor-rnt- of operating a.nd planning eirpenditlrres af the
At-tthority a.nd the Vr I lage in ctrnnertian wrth the act-rvrtres of
the Ar:tharil::,, r= estirn*.ted t-o i:e g24i(:i,Ji:i pEt- !Ea.r, It i= nt:l:
a.nt-i-rit:,a.ted tiia.t- l:here i.'+c,r-rld he a.ny -i-ndrL,tedne== inrr-ri-red bi tht=-*-'-'---i.'i i i a.crf.r = Tlre U-i- i 1a.r:e rrlri.v a.dvii.ncel f r:nd= ni-i,or'- l:r: rhe i==r-t;.nr= .=.nd'----':J__- '--'''-'A r'_--

:-;. I e r:f ii-re Ecnd= wnrc h nr L 1 he retra.ii: f ;-arn trrac=ed= =

The LDFft ei;pects tn pa-r.! or incitr a.FrFtt'-t:li.ima.teiy $?Et:r{J{:},i:}{:ii:, nf
deni- f ni- th* ;.rqr.ri si-f--inn nf ihe Eevrlrprnent- PL;.n *r*a. a.nd th=
de=inn anri .,:nEtri-rctinn nf tire ai-her- nr-rh1:ir fariii-.-ie=.----9" ' r
iden'l:rf rea i-n the f.)*veia1--inrent P.Lan 
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r-nrplemeni-a.tactn ai t!-re, Developrnent F1;.n wr l.l- be paid f rsm the ne'1.
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in t:ire !)e..tel.i--,;lrfiE!-lt F'l-",lrr, flper-al:in'; a.nd Ei.a.nrr -i-nci ei:tpendit-lii-es
,:r_r rrpn i: l- ..i r-:g;'trrna.{:.ti: i:c: i:e '*'24 ,t_\t_i|-i tf Et- .iq:A.r rrt-r- ]. L br pairj f i-rrn
anrrL.ril. l i:a.:r -i..ncrefiisnt rs:venr-.te= ,:f=3 receive'J.
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EXHIBIT A

Section 14, T3N, R3E; Village of Fowlerville'
;;;;;$"d is u"gi;"i"s on-the East-wesrL L/4
;;;;; line .i-i point' s8e" s1rs8" E 720'40
i""I-i.om the-wesi L/4 corneti thence-s89o
si;ia;-e LgL4.53 feet to the center of
i"ciion-ra; thence s01o 42128fi8 1063.87 feet
I"-it. uorin iine ot rnterstate Hi-ghway 96;
thence s85" 49;la" w 1913'93 along said North
line; thence iI oio 46t41rr t2o7'76 feet to the
;;i;i "i-["gi*itg, 

except' besillins-on the
-ei=[-w."8 L74 line at a poil!-s89" 51r58rr E

1975.03 feet f;;m the West L/4 cornet; thence
S89o51r58"g-6eO.OOfeet;thenceS01"42t28t'
E 550..00 feet;-ih.t.. N89; 51r58r' w 550'00
feet; thence ioi;-aii2g'r lv 650'00 feet to the
;;i;i "t-il"gi-;"i"g-ot: 

tttt exceptiirn' rhe
total acreage--"i liru subject property beingr
39,88 acres of land more or less'

The above ProPerty is further identified by
pioperty tixa-tion No' 05-14-300-0L7'
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EXHIEIT C
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REAL FROFtrRTY

TA'T. YEAR CURHENT INITIAI CAPTUF:ED EAFTURED
EEE]I'INI|{G SEV A59E5SED VALUATIOT.J TAx INCF:EI'1Ei.ITS
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