
LOCAL DEYELOPMENT FINANCE A{ITHORITY
OF TIM VILLAGE OF FOWLERVILLE

SECOND AMENDED AND RESTATED
TAX INCREMENT HNANCING AND DEVELOPMENT PLAN

Approved by the Board of Directors of the Local Dewelopment Finance
Authority of tshe Village of Fowl-erviLle on August 13; 1998.

Approved by Ehe Village Council of the Village of Fowlervi1le on
Septernber 28, 1998, subsequent to a public hearing held on
Sept.ember 14, 1998.



INTRODUCTION

Pursuants Eo the provisions of Act No, 28L, Public Acts of
Michigan, 1985, as amended ("Act. 28L"), the Village of Fowlerville
(the "Vi1lage") established Ehe LocaL Development. Finance Authority
of the Village of Fowlerville (the "Authority") on August 1, L988.

To encourage 1ocal economj.c development t.o prevent conditsions
of unemployment and promote economic arowtsh in the communj-E.y, the
Board of the Authorit.y prepared a Development Plan and Tax
Increment Financing Pl,an for tshe Kelsey-Hayes Corpany Project (the
"Kelsey-Hayes Pl"an") which facilit.at.ed the construct.ion of an
approximately $aA million industrial facility wiEh Ehe boundaries
of the area wit.hin which the Autshority was originalJ.y authorized to
exercise it.s powers (tshe "IniEial Authority District',) . Aft.er the
reguired public hearing, t.he Vi-11age Council approved the Kelsey-
Hayes PIan on June 28, 1993 and the Authority proceeded to issue
iEs obligations to finance the public facilit.ies contsemplatsed by
the Kelsey-Hayes PIan and a Development Agreement. dated as of
,Ju1y 1, 1993 between the Vil1age, the Autshori.ty and the Kelsey-
Hayes Company. On March 2, 1998, the Aut.hority prepaid its
obligations issued Eo finance the public facilit.ies authorized by
the Kelsey-Hayes P1an.

Desiring to cont.inue and expand its deweJ,opment program in a
manner consistent hrith the purposes of Act 281, the Authority
recommended and the Village Council approved amendments to the
Kelsey-Hayes Plan as Ehe Amended and Restated Tax Increment
Financing and Devel-opment Plan (the "Amended Plan'r ) on
May 25, 1998.

Since the approval of Ehe Amended P1an, the Village has
determined the purposes of the Authority could be further served by
extension of the Initial AuE.hority DistricE to include certsain
parcels of properly locat.ed adjacent tso tshe Initial Authoritsy
Distrj-ct but outside the boundaries of the Vil1age. In order to
permit Ehis extension the Village and Handy Township (Ehe
"Township") have enE.ered into an agreement pursuant to L984 P.A.
425 eo conditionally transfer certain property from the Township to
the Village for economic development purposes (the rrAct 425
Agreement") . Under authority granted to the ViLlage by the Act 425
Agreements, t.he Village has approved the extsension of the Initial
Authori.Ey District to incl-ude all property subject to t.he Act 425
AgreemenE (the amended dist.rict. of the Authorj-ty is described i,n
Exhibit A and wiLl be referred Eo as the ',Amended Authority
Districts',).

Acts 281 provides that. the Board of Ehe AuEhority, if it
det.ermines thaE it is necessary for Ehe achievement of the purposes
of Act. 281, shall prepare and submit a tax increment financing plan
Lo the Council of the Vi11age. Act 281 further provides that a tax
lncrement financing plan sha11 include a development pIan.
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The induetrial facility construct.ed by the Kelsey-Hayes
Company wae locatsed on property designated as Parcel ? in Exhibit
A aEtached hereto. Property designaEed as Parcels 5 and 7 in
Exhibit A was previously designated by the Departmen! of Commerce
as a "certsified industsrial park" under Section 2(d) of 281-. The
Village is currently seeking designation of all or a portsion of the
Amended Autshoritsy Dj"strict. in ExhibiE A as part of "certified
industsrial park" under section 2 (d) of Act 281 (tshat porEion of lhe
Amended AuEhority DistsricE which receiwes designatsion as a
certified j-ndustrial park will be referred to herein as the
"Fow1ervilfe IndusErial Park" ) .

In order to al-Iow Ehe AuEhority to continue to finance
improvemenEs which constituEe "public facilities" under Act 281 for
eligible property within the Amended AuEhority Districts (including
EhaE property subject to Ehe Act 425 Agreement which has been added
in Ehe Amended Authoritsy District.) and with Ehe anticipatsion of the
designation of all or a portion of the property described in
Exhibit A as a "certified industrial park" under SecEion 2 (d) of
AcE. 281, tshe Authority has prepared for approval by Lhe Village
Council E.his Second Amended and Restated Tax Increment Finance and
Development PIan (the rrsecond Amended Plan").

This Second Amended Plan will also allow the continued captsure
of tax increment revenues, as defj-ned and l-imited by Acts 281, from
Parcel 7 (Ehe Ke1sey-Hayes properEy) wiEhj-n tshe Amended AuEhority
DisErj-ct and all other Parcels within the Amended Authority
Di-st.rict which may hereafter become "eligib1e property" under
AcE. 281. Upon designation of Ehe all or a portion of tshe Amended
AutshoriEy Disr.rict as a "certified indusErial park" under Act 281,
these tax increments revenues captured by Ehe Authority will be used
for public facj.lities authorized by this Second Amended Plan which
relaEe to one or more parcels of property witshin tshe Fowlerville
Industrial Park which qualify as "eIigible property" under Act 281.

AE Ehe time of preparation of this Second Amended Plan, only
Parcels 4 and 7 gualify as an efigible property under Act 281. The
intenE of Ehis Second Amended Pfan is to al-Iow the Authority to use
the available sources of tax increment revenueg and other revenues
Eo finance the cosE of public facilities common to all eligible
properEies which are anticj,pated to be developed in Ehe Amended
Aut.hority Dist.rict. to which Ehis Second Amended Plan applies and to
be prepared t.o finance public facilities which may be useful to a
part.icular development of a parcel of property 1n Ehe Amended
AuthoriEy District as eligible properEy.

Both the Authoritsy and the Village CounciL hawe reserved the
righE fo amend this Second Amended Plan in accordance with Act 281,
as may be deened in the best. interest of t.he Village to deal with
changes in circumstances, including any 1ega1 or legj-slatiwe
changes affecting tshis Second Amended Plan.



DSITEI.OPI.{ENT PI,N{

I. DesLgraatLoD of bouDdarie6 of the ProPerty to which the p1"
appllea ia relatloD tso tbe bor:adarlee of the autbority dlBtrLct and
lega1 deecription of the property

The area Eo which the Dewelopment PLan applies include.s
aIl of the Amended Autshority District.

The Amended Authority District generally consisEs of
properEy west of Soutsh Grand Avenue, south of tshe CSX System
nailroad, wesE of Ehe Cemetery Road boundary line, and north
of the f-95 expreasway, buE excludes:

(i) All parcels of
and 7.

properEy located west of parcels 1

(ii) Parcels of property located at 3355 Cemetery Road,
3395 Cemetery Road, 3413 Cemetsery Road, and 3387 Cemetery
Road .

(iii) Property located on the south end of Cemetery Road
which 1s owned by the I-,ivingsEon County Road Commission
for purposes of constructing a cu1-de-sac.

The 1ega1 description of Ehe parcels of propertsy tso which
tshis Development Plan applies is set forth in Exhibit A

II. Desigmation of bouadariea of the property to whicb the plan
appLiee in relatsioa to bighways, streeta, and otberwiee.

The property to which the Development Plan applies is
localed directsly souEh of the CSX SysEem Railway lines, wesE
of Cemet.ery Road, nortsh of the I-95 express$ray and, as a east
bor:ndary, a north-south line approximaEely 280 feet eas! of
Sout.h Grand Awenue. East van Riper Road runs through the
mlddle of Ehis area.

III. The locatioa and extent of exiatiug atreet8 and other public
facilitiee iD the vicLuity of the proPerty to which the Pla,I
appliea; the locatioa, charactet, :nd exteut of Lhe categorlea of
public aad prJ.vate laDd uBea tshen existlng a"ad propoeed for tbe
properEy to whlcb the pla! appliea, includlng regLdents:laI,
recreatioDal, comercial, induatrLal, educatioual, and other uEea.

Existinq StEeets and Publie Facilitieg

The property to which the Development PIan applies is
serviced directly by East van Riper Road which runs j-n an
east-west direction E.hrough the middle of this area. East Van
Riper Road dead-ends on tbe west at South Grand Avenue from
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which I-96 may be acceesed. The CSX Syst
the border of thoee properties to which t
applies and north of East Van Riper Road.

em Railroad line is
he Development Plan

Direct,ly to t,he west of the Amended Aut,horit.y District,
on the sout.h side of East Van Riper Road, there is located a

"park-n-ride" Iot owned by the Michigan Department of
Transportation.

Land Ueee

The p:rcperty to which the Development Plan applies had,
in the past, been used primarily for agricultural- purposes.
The parcels of property subject to this Development PIan, as
described in Exhibit A, are all zoned industrial and are
currently used in the following manners:

Parcels 1 [Brady ProperLy] and 2 [Century Court Company,
Inc. propertyl are current,ly vacant.

Parcel 3 [Hodgins property] is currently used t,o
house animals used for scientific purposes and to provide
rental storage faciLities.

Parcel 4 is currently owned by LDM Technologies, Inc. and
has a manufacturing faciliEy located upon it which is used for
manufacture of plastic injection moldings.

Parcel 5 [Ameritech propertyJ is currently used as the
location of a communications tower.

Parcel 6 is owned by the VariEy/Kelsey-Hayes Co., having
been purchased on July 15, 1998 from Ehe Authority which
previously used the property to provide a storm water
retention basin for Parcel 7.

Parce1 7 is currently owed by VariEy/Xelsey-Hayes Co. and
used as a manufacturj-ng and assembly plant for anti-lock
braking systems.

ParceL B [Connolly propertyJ is current]y used for only
residential purposes.

A]1 property within the Amended Authority District which is
subject Eo this Development PLan is or is anticipated to be
used as eligible propefty under Act, 281-.
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Iv. DeBcriptloD of publl.c facLl:ltLee to be aequj.red fo! the
property to whLch the plan appliee, a deacriplIoa of aDy repaJ're
aud alteratioag aeceaEary to Dake tbos6 Lnprovementa, aDd an
eatimate of, lhe tLme requLred for conlrletion of the llrProveme'lts '

In addition tso the public faciLitsies acguired prior to
the approvaf of tshis Second Amended PIan, under the terms of
the Kelsey-Hayes Pl-an, new public facilities and the expansion
or improwLment of certain public facilitsies are anticiPated
for eligible property in Lhe Amended Authority District to
which thj-s DeveloPment Plan applies.

To the extent. necessary to facilitate or as related to
tshe public improvemenEs listed be1ow, public facilities may
include the Lcquisition of easements, real or personal
properEy or inteiests in real or personal propertsy,. and Ehe
Losit ot demolition, site preparation and adminj- strat j've
expenses. In addiEion, to the extents authorized by Act 281
an-d without otherwise facj.litating or being otherwise relat'ed
tso a public facility listed below, the Authority may purchase
real tr personal pioperty, or inEerestss in real or personal
property, which is ant.icipated Eo become eligible properEy or
which is for tshe benefit of eligible property.

Public facilitsies to be acquired, expanded or improved
are anticipated Eo include the following:

A. Storm water ret.ention basins and the removal or
disbursement of materials produced from Ehe construction
of a retention basin.

B

D

E

Environmental assessments and response activities for
eligible properties.

Noise reduction improwements, including berming eligible
properEies.

Installation of sewer, water, stormwater, gas and
electric util-iLies for eligible properties.

Expansion and improvements to sewer treatment and v,rater
faLilj.ties to replace capacity utsilized for eligible
propertsies and capital costs assessments in t.he form of
connectsion fees or other charges for sewer treatment and
wat.er facilities.
Construclion of acceleration and deceleration lanes and
other necessary road and traffic control improvements
relaEed to eligible propertiee .

e. ConsE.ruction of sidewalks.

F
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H. conEtsruction of railroad apurE connecting eligible
properties to CSX SyEcem Railroad'

I. Design and consEruction of an exits and/or entrance ramP
and s-ervice road (with curb and gutster) and related storm
drainage faciLities leading off of I-96'

,f. SiEe preparation and land balancing to the ext'ent related
to iriprovements which are oEherwise public facilities
under Acts 281.

IE is estimated tshats tshese public facifiEies will be
completed in conjunction with the development - .of tl'
pi"i"rti... within t-he Amended Authority Disrricr to which this
b..rLlop*"t t Plan applies as eligible property under Act 281-'

v. The locatl,on, e:rtea!, character aad eetirEted cogt of
pr:blic iacilltiee for tbe proPerty to wbich the plarl applies'
'an esttDate of lhe liue required f,or coaPletio['

the
and

Each parcel of property within the Amended Aut'hority
District td which t.his- Deielopments Plan applies is expeeted to
benefit by tshose public facilities listsed in Sectsj'on Iv' A"
;.;;.. s], r., 

".rld 
t.. above in this Developme-nE ?Ian'. oEher

propo"la prUfi. facilities would be made for Ehe benefit of 1
-"i '*"r" of ttt" propertsies within this area, depending upon
wha! public facilities Ehe proposed development of properly as
eligible proPerty maY require.

In addition to Ehe costs of the Kelsey-Hayes Plan and
relaeed administratsiwe and financing cost, the toual cost' of
p"uii" facilitj,es attributsable to eligible property within-Ehe
i.menaea Authority District Lo which this Development Plan

"ppli.= 
j,s estimited to be $5,ooo,ooo. Assuming Ehat each

pii..f of property within the Amended Autshority Dis-trict will
te eligible prop6rty, tshe estimated allocatsion of costs of
additional puU:-ic facilitsies for each parcel of propertsy tso

which this DevelopmenE Plan applies are as follows:

Parcel 1 [Brady properEy] - $1,000,000

Parcel 2 [cencury Court Company, Inc. propertyl - $750,000

Parcel 3 [Hodgins propertsyl - $750,000

Parcel 4 [LDM Technologies, Inc. propertyl - 9500,000

Parcel 5 [Ameritech propertyJ - $75O,ooo

Parcel 5 [Authority property] - $750,000
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Parcel ? [varitsy/Ke18ey-Hayes property] - $250,000

Parcel B [Connol Iy property] - $1,250,000

In relation tso the proposed dewelopment of eligible
properEy by Thermofil, Inc. which is described in Section X

BEfL,u, the- authority ant.icipates Ehat the Public facilities
io. ,riri.h the Authoiity may pay for all or a portion 9f t!9
Eost will include those-public facilities listed in Section IV
A; B, D, F, H, and ,f . The cost of these publi-c facilities for
fhe ' thermofil, Inc. dewelopment is expected to be
ipproximately $1. ooo, ooo. The Authority estimates tsha!
iie-stallation or constructsion of these public facilities for
ifr. ThermofiL, Inc ' development. will be subsEantsially
compleEed bY December 31, 1998.

Completion time for the proposed public facil-ities for
otsher .iigibl" property to be developed in the 

. 
Amended

Authority District will be dependent upon the date each parceJ-
qualifiel as eligible properly under Acts 281-' Completion is
Jstimated to be frior Lo tfre expiration of tshe Amended PLan'

vI . stateseDt of tbe conBtructioD or Btsagea of coD.atruction
plaaned, and Ehe eetinated tj-ue of coupletion of eacb stage'

The stages of constsruction of the public- facilities
identified i; this Second Amended Plan and tshe Eime of
completion of each stage will be .dependent upo-n -the tsime at
wfrilh additional properEy wiEhin the Amended Authority
District becomes quafifiea as e1igib1e property' Each
derelopment within Ehis area may regulre different public
facilities to support its deve l opmen t. as eligible properEy'
As the ts]4)es of p-uffic facilities needed for dewelopment of a

farcel ot-p.op..iy as an eligil'r1e property are -i9a'rtif ied, the-"tug"" of ifreir c:ompletion ind a timetable will be developed
and confirmed by resolution of the AuEhority'

The sEages of constructsion to tshe public facilities
relaEed to Ehe Thermofil Inc. projecE are expected to commence
in upon approval of E,he Second Amended Plan and be
substantially completed by December 31, l-998.

vII . DeacriPtioa of aay portioaa of tshe ProPerty to which the
plan appliea, wUicb the Authority deairea to eeII, doaate,
-excfrang-e-, or Ieaae to or f rom the Village of, Fow1erwille, and the
propoeed tetma.

No property Eo which this Development Plan applies is
owned by th; Auahority or the Vi11age. The AuEhori-t-y has no
current plans to leale any properEy from Ehe Village for
purposes of Ehis Developments P1an.
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VIII .
BtreetE,

Deecriptl.on of deaLred zoni'ug changea and changes la
Etreet -levels, LaterEectloag aad utsl,lltieg '

A11 property in tshe Amended Authority District- is. zoned
ina"siiiai .itd ti"." is no plan to change zoning' .No changes
,i" -o"t"tnplated in streec levels and any change -i-n sEreets'
ilge-."ir"i.ce and exit ways, or int.ersections would relate Eo

if.r"-"..a io accommodate tiaific relaEed to ghe dewelopment of
;;;p;;it in the Amended Authoritv District as elisible
property .

Ix. Eatimate of the coet of the public facility or faci-litieg'
alatement of propoaed Dethod of fiuanciug the Publi: fi:i1it-{-:t
iacilitieE, ana alifity of the Authority to arraage ts]re tanaDclug'

The estimatsed cost' of the public facilities under this
Amended Plan is $6,OoO.0Oo. The Authoritsy enwisions using a
wiriety ot tinantlnj mechanisms -to finance tshe cosE of the
;;ii;' r""iriti"" pr-oposed .for .eligib1e prop-erties. developed
in Ehe Amended l"tir"tity District' Among the methods to be
utilized will be:

1. Proceeds of uax incremenE bonds sold at eitsher
public or private sa1e, including placement wiEh tshe
-a..r"i"p.t lrf property within- t!" Amended Authority
Distrilt. The tai iricrement bonds would be primarily
secured either with the tax incremen! revenues from the
eligible property whose captured assessed value produces
trhe tax i.rcie*erit revenueL or, Eo uhe extents all or a

poici"n of the Amended Authority Distsrict is designated
'as a certitied industrial park under Act 281' from the
tsax increment rewenues from any or all eligible property
LocaLed in the cert.ified industrial park' itrf Ehe- costs

"i-p"Lf :-" facilities are proposed to-'be -financed with
pi"E."a" of tax incremenC bonds, those tsax increment
Londs must be additionally secured by a limj'tsed tax full
faiEh and crediE pledge of the village'

2. Current lax increment revenues from eligj-bIe
DroDertv wiEh the Amended Authority District ' To E'he
-";a;"4 i11 ot a portion of the Amended Authority District
i; designatsed Ls a certsif j-ed indust'riaI park- under
a"t zef ,- ta* increment revenues from a.rry eligible
;;;p;ta; within the certi'fied industrial par.k may be.used
i;i ";t other e1igibI.e property within the certified
indust.rial Park.

3. Proceeds of revenue bonds issued pursuant to
D^t- ,)A l
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4. Proceeds of CommuniE.y DeveLopment Block Grants
or other stsatse or Federal grants or loanE.

Credits enhancement for the obligations of the AuEhority
in Ehe form of a letter or letters of credit or a policy or
policies of bond insurance may be obtained by tshe Authority,
the cost thereof to be paid from Ehe proceeds from the sale of
the obligatj.ons and/or from Eax increments revenues collected
annually by the Authority.

x. Deal,graatsioD of pereoa or PersoBB, natural or corPorate, to
whon alL or portioa of tshe plrblic facility or facilities is to be
leased, eold, or conveyed and for whose benefit tbe project ie
being uadertaken, if thats inforaation ie awailable to the
Autbority.

Van Riper Road and SouLh Grand Avenue are, and will
continue to be, owned and mainEained by the Village of
Fowlerville, Any construction of an entrance or exit ramp to
or from I-95 will be conveyed to the state or other
appropriate public entity.

Railroad spurs connecting eligible propertsies to tshe CSX
System Railroad may be eiEher owned by t.he Authority or
Vitlage wj.th rightss granted to owners of eligible Property Eo
use Lhese public facilities or, if necessary for the
protecEion of the heaLEh, welfare, or safetsy of Ehe public
generally, located in a public easement.

The public facilities Eo be undertaken pursuant to this
Amended Plan will be for Ehe benefit of the owners of the
eligible propertsy within the Amended Authoritsy Distsrict- upon
development. Currently, only Parce1 7 , owned by
Varity/Kelsey-Hayes Co. , and ParceL 4, owned by LDM

Technologies, rnc., are eligible propertsies under Act 281.

Public facj.lities are anticipated tso be provided tso
faciliEaEe the development of a portion of Parcel 8 as
eligible propertsy by Thermofil, Inc., a manufacturer of raw
p1a!tic components used in plastj.c injection molding
processes. Thermofil, Inc. currently holds an option to
purchase a portion of Parcel I uPon which its has proposed to
constructs a manufacturing facility witsh a estimatsed value of
925.5 mill-ion in real and personal proPerty additions.

No otsher information is known concerning the potsential
owners of eligible property wiEhin the Amended Authority
DistricE for whom public faciliEies may be provided pursuanE
tro Ehis Second Amended P1an,
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xI. Procadura-s- for btddras for. tb6. -t!"il3ii.JJ::"?::iii.t::
:;;";l;;-;f all or a PortioD of tbe- Ptb-I
uooa ita coryIetslotr, ii tu"r" ie no o<preB8 or lsPlLed agreeoent

b-"tweeo tbe Authoritv "oa PeraoDa' aaturaf or corp-oratse ' Ebat all
or a portlon of the 'u.ili";ffi;-iirr-u"-i"aeed' glld' or conveved

tso thoBe PBrEo[B '
The bidding procedures for the .public

"o.r"tit"t"aE 
p"":-a for by E'he AuthoriEy- sha

;;era;e in aclcordance wiEh procedures
lliiuii"i,"J bv the Authoritv Eo deEermine
costs were obtained '

Any public facilities Eo be sold by the AutshoriEy shaI1

be at a competitsi";-;- t'-ts"t1"t"a s-ale approwed by the

AuthoritY' s Board.

No Persons reside
which this DeveloPmenE

facilities to be
LI be rewiewed and
and requirements
tshat comPetits ive

in the Amended Autshority District to
Plan aPPlies.

the deweloPaeEts.

XIf. E8tiDates of an:nber of, peraoas reaidiag oE tbe ProPerty
to wbich the pf* 

- -"p'pJi"t 
"od tUe - ar.rstter "t faniliee aad

individuals to re areprlSe'i]- 't-l""tp'La 
iesraeuce' are desigaated

f o r - 
ac qui e i. 11i 11a'"'i"""='t'-"- "' 

- ;l: t"t:H*g' ."tL1'""B t lt3li
include a Eurvey or the fauriliee and iud:
includiug their iac-ile 

-ana raciat corc'oEtioo' a statletical
deecription of the h;Hr";;"PPIy io. tut -to'*"t'oity 

' iucluding the

uumber of Priwate 
-Iif=pt'liic 

- units in exieEeace or ' u:rder

coDEtructioa, the .ooEilio-o-J thoee in &iEtenc"' tbe nudber of

owner-occupied "td 
';;';:;:";;t;i;e.uaitE' tshe aa:rual rate of

tuncover of the ,r"tioifiil4 +a::::ls "lri tu" ranse of rerts aDd

sale pricee, ar egtimatJtt *e lotaI- aeoana for Lousing in the

couun:aity, aDd the .#iiit"'J ""p""itv."t-.r!i-""1" 
aad pr:blic houslng

;;;i.bi;' to aispracea farniliei aad individuale'

Plaa for eetsabliEhing priority for tbe relocation of
XIII .
personB diePlaced bY

Not aPPlicable '

xIv. Provision for costs of relocating perBona dieplaced by the

developurent, and titatciJ aesigtarce' and reisiburEeurent of
e*Dense6, iucluding lit'igatsion expenaea and e:<peaaeB in-ci'rent to
tb-e tra.oefer of, title, iu accordance *itU iU" etandardE "d
orovisiong of tlte t"l-"-="r iniiot relocation aesigta:ace and real

;:il:=;:";r"-i;;"-;:'ir; r;; ;;;"i -i 
s7 o' 42 u' s' c' 46 01 to 4 5 5 5'

Noc aPPl i'cab1e .

-10-



X\f. Plan for complJ.ance wLth Act No. 227 of the Publlc ActE of
L972, as amended, beiag sectiong 2L3.321 to 213.332 of the Miehigan
Compiled Iran 8.

Not applicable.

XVI. Other materiaL which the Authority or Village Council deeurs
pertinent.

Both the Authority and the Village Council have reserved
the right to amend this Second Amended Plan in accordance with
the enibling statute, as may be deemed in the best interest of
the Village to deal with changes in circumstances, including
any 1egaI or legislative changes affecting the Second Amended
P1an.

I
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TA)( INCREUEI{TT EINAI{CING PI,AN

I. A EtateDent of the reaao[E that the Sacoad AmeDded PIaa wlII
reault La the develottroent of caPtured aaeegged walue that could aot
olberwlse be e:<pected.

The Authority and the Village believe that the Second
Amended Plan wiLl resu1ts in tshe development of captured
assessed value that could noE oEherwise be exPectsed because of
the previous investment by Varity/Kelsey-Hayes Co. in the
Amended Autshority District and t,he actsion proposed by E.he
Village and currenE owners of property within the Amended
AuEhority Distsrict Eo commit to iEs developmenE.

The ability tso use t.he current. capt.ure assessed value to
generate t.ax increments revenues for public facilities for
other properties wi.tshin the Fowlervi.lle Industsrial Park wi'II
a11ow improvements which will facilitate Ehe development of
property as eligible ProPerEY.

III. The egtinated tax incremeDt reveuues for each year of the
Amended Pfau.

Exhibit D provides an estimate of the Tax IncremenE Revenues
the Authoritsy could cellect over tshe duratsion of the Second
Amended PIan from eligible property existsing on the daEe the
Second Amended PIan is proposed by take effect. Exhibit. D
wilL be revised as other property wiEhin tshe Amended AuthoriEy
DistricE qualify as eligible property. Exhibit. D displays the
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II . An eat.iErate of the captured asgegeed va1ue for each year of
the Amended Plan.

Exhibit C dj.splays tshe metshod by which Tax IncremenE
Revenues would be calculaEed under curren! law from 1997
millage rates and preliminary 1998 Eaxable values. Exhibit C

displays the maximum amounE of Tax Increment Rewenues which
could be generaEed under tshe Tax Increments Fj"nancing Plan from
1998 levies by assuming that all Tax Increment Revenues will
be available Eo be used by the Authority for any eLigible
property wiEhin the Fowlerville Industrial Park. This Exhibit
c will be rewised as oEher properEy within the Fowlerville
Industrial Park qualify as eligible property.

Based upon the calculations for l-998 levies displayed in
ExhibiE C and tshe assumptions set forth in Section IV below of
t.his Tax Incremen! Financing Plan, the estj.mated captured
assessed values for each year of tshe Second Amended PIan are
set forth in Exhibit D.



est'imaE.ed amount of Tax Increment Revenues the Autshority could
col1ect. on the basis of the following additional assumpEions:

(a) No eligible adwances, eligible obligatsions or other
prolected obligations exists for which the AuEhoritsy may
capture E,ax increment revenues from the levi,es of a local
school dist.rict, intermedj.ate school distsricE or Ehe
State.

(b) All millage rat.es of Eaxes subjects tso capture will
remain the same as the 1997 lewies.

(c) A11 property wit.hin the Amended Authorit.y District
wj.I1 be designaEed as a certified industrial park under
Act 281 and thereby wiEhin he Fow1erville Industrial
Park. Upon certification of the Fowlerville Industrial
Park all tax increment revenues from eligible property
wiEhi.n the Fowlerville Industrial Park will be available
to be used by the AuthoriE.y for public facilities for any
el,igib1e property rrith the Fo\^r1erville Industrial Park.

Iv. A detailed explaaatJ.on of tbe tax incleltleDt procedure.

Tax increment financing permits t.he Authority tso captured
Eax revenues attributable Eo increases in the walue of
eligible property resulting from implementatsion of a
devel-opment plan as defined in Act 281. The tax increment
finance procedure is governed by Act 281. These procedures
outlined bel-ow are effective as of t.he date this Second
Amended PIan is adopted, but are subject t.o any changes
imposed by fuE.ure amendments Eo Act 281.

This Second Amended Plan encompasses properties which
were part. of the Kelsey-Hayes Plan and the Amended Plan. As
an amendment. of the Kelsey-Ilayes P1an, tshis Second Amended
Plan reEains Ehe i-niEial assessed values of all e1i,gibIe
property within Ehe Kelsey-Hayes P1an.

Upon the adoption by Ehe Village Council of the Amended
Plan on l,rtay 26 , 1998, the initial assessed value of ParceL 4
was esEablished aE since Parcel 4 was qualified as an efigible
property as t.he time this Amended Plan was approwed. By
expansion of the area Eo which this Second Amended Plan
applies. this Second Amended Plan also broadens the scope of
publi.c facilit.ies to be provided for eligible propertsies
wit.hin Ehe Amended Aut.horj-t.y District.

At Ehe time the Kelsey-Hayes Plan was j-nitiaIIy approved
by the Village Council, Parcel 7 hras a eligible property under
Act 281 and its value (the ',Initia1 Assessed Value") vJas
established. The Initial Assessed Value of parcel 7 is
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9102,600 (the stat.e equalized value of Parcel 7 for tshe 1993
Ievies) . At Ehe time the Amended Plan waE approved by the
Village Council, ParceL 4 will be eligible propertsy under
Act 281 and its Initial Assessed Value will be established as
$2,176,020 (its taxable value of the date the Amended Plan was
approved) . As additsional propert.y within the Amended
AuEhority District becomes eligible property under AcE 281,
t.he iniEial assessed value of each addit.ional parcel wil-1 be
establ i shed .

In each year tshe Amended PIan is i,n effect, the rrCurrent
Assessed Value" of eligible propercy witshi,n Ehe Amended
Aut.horiEy Districts wj-Il be determined. The Current Assessed
Value of each parcel of eligible property is iEs taxable value
for that year.

For each parcel of eligible property the amounE by which
t,he Currents Assessed Va1ue exceeds iEs Initial Assessed Value
in any one year is the " Captsured Assessed Valuerr of Ehats
parcel of eligible property. F E duration of tshe Second
Amended PIan,
tax revenues

taxing j urisdicts j.ons w
(i) from all property within the Amended

con! fnuel- ts o recer-we

Authority District to which t.his Second Amended Plan applies
EhaE j,s not eligible property under Act 281 and (ii) based
upon the Initial Assessed Value of eligible property. The
Autshority, howewer, (subject to limitsatsi-ons and exemptions
which may be contained in AcE 281, tshis Tax Increment
Financing Plan and the i ons of a a ements for th

u ieceiwes each year
following amounEs ( "Tax Increment Revenues" ) from each parcel
of eligible property:

(i) Thats porEion of Ehe ad walorem tax levy of all
taxing jurisdictions on the CapEured Assessed Value of
the eligible property, other than Ehe State, 1oca1 school
disErj-ct and intermediaEe school district tax fevies, and
specific 1ocal taxes atEributable tso such ad valorem
propertsy Eaxes.

(ii) Ad valorem Eax levies, and specific locaI taxes
at.tribuEable to such ad valorem tax levies, of tshe Stsate,
]oca1 school districts and intermediate school distsricE
on lhe CapEured Assessed Value of the eligible property
in an amount egual Eo the amount necessary !o repay
etigible advances, eligible obligations and other
protsected obligatsions, as defined by Act 281.

To Ehe extent the. properEy wiEhin the Amended Authority
DisErict tso which this Second Amended Plan applies is
desj,gnatsed as a certified industsrial park under Act 281, tsax
increments revenues from all eligible property witshin Ehat area
(Ehe Fowlerville Industsrial Park) may be used for public

e
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facilities for any eligible propertsy within the Fowle:rri1le
Industrial Park. If any parcel of eligible property within
the Amended Authority District is not included within the
designation of a certified indust,rial park under Act 28L, the
Eax increment revenues captured from that eligible property
may only be used for public facilities for that eligible
propertsy

The Tax Increment Revenues in excess of the esti-maLes set
forth in Exhibit D or in excess of the actual costs of t,his
Amended Plan to be paid from Tax Increment Revenues will be
considered surplus under Act 281 unless retained to further
implementaEion of the Development PLan pursuant to a
resolution of the Authority. Surplus Tax Increment Revenues
must revert proportionately to the respeetive taxing
jurisdictions from which collected.

v. The maxiur:n amount of bonded iudebtednegs to be incurred.

The maximum amount of bonded indebtedness, excluding
costs of issuance, supported by the tax increment revenues to
be incurred by or on behaLf of the Authority for the purpose
of financing the Development Plan.is $6,000,000.

VI. Tbe aspunt of operating and planniag oq>euditureE of the
Authority and the Vi11a9€, ttre amount of advances extended by or
indebtednesg iacurred by the Villager aBd, the amouut of adv:nces by
otherg to be repaid frorn tax increneut revenues.

In additi-on to the Tax Increment Revenues to be used for
public facilities set forth in the Development PIan, Lhe
amounL of Tax Increment Revenues needed for operat,ing and
planning expendit,ures of the Aut.hority and the Village in
connection with the activities of the Authority is estimated
to be $24,000 per year. It is not anticipated that there
would be any indebtedness incurred by the Vi11age. The
Village may advance funds prior to the issuance and saLe of
tax increment bonds or in support of its limited tax fu11
faith and credit pledge, and those advances will be repaid
with the proceeds of the tax increment bonds or annuaL tax
increment revenues.
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VII. The eostg of Ehe Secoad Amended PIan anticJ.pated to be paid
from tax incrernent revenues ag received.

A11 costs of the implementation of the Development Plan
which are not payable from any grant, tax increment bond
proceeds or revenue bond proceeds will be paid from annual tax
increment revenues.

VIII. The duration of the DeveJ.opurent PLan and. the Tax
Increment Financing PIan.

The capture of tax increment revenues under this Second
Amended Plan sha11 expj-re for tax Levies after December 31,
2OL2, or such later date after which any obligation of the
Authority has been fu1lY Paid.

IX. An estimate of the inpact of tax iacresteat financiag on the
revenues of all taxing jurisdictions in which the eligibLe property
is located.

This estimat,e is shown in Exhtibit D.

x. A legal description of the eligible property to which the tax
increment financing plan applies.

The eligible property to which the Tax Increment
Financing Plan applies j-s the same property to which the
Developm-nt PLan applies, the 1ega1 description of which is
shown in Bxhibit A.

XI. An esti-urate of the nr:mber of jobs to be created as a resuLt of
implementation of the tax increurent financing PIan.

In addition to the jobs created aE the Varity/Kelsey-
Hayes faciIlty, the number of jobs to be created as a result
of the implementation of this Second Amended PIan will depend
upon the nature of the developments of the Amended Authority
District,. It is estimated that the number of jobs per each
dollar of public facilities financed under this Amended Plan
will exceed t.hat, ratio which resulted under implementation of
the Kelsey-Hayes P1an.
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Exbtblt A

Leqal Descriptsions of ProDertv in Amended -Authoritw District

Parcel 1 lBrady property (portJ.on zoned iudugtrial) I

Described as Section l-4, T3N,R3E, commencing at tshe center of
SecEion, Nortsh 89o54' West 1079.9 feets tso tshe point of
beginning, North 89054' west 905.15 fdet, North 1508.4 feet,
southeasterly along railroad right-of-way approxj-mately
1089.1? feet, south 0o5' Easc l-090.87 feet to the point of
beginning, 34 acres.

ProperE.y Tax ID No. 05-14-103-01L-601-47030.

Parcel 2 [CeDtury Court CouEraDy, Inc. propertyl

The subject property is wacanE land and the property can be
described as follows: Section 14, T3N, R3E, commencing at the
center of said Section, North 89054' 63L.45 feet tso Ehe point
of beginning, Ehence Nortsh 89o54" West 448.45 feet, 0o05' Easts
1090.87 feet, thence Soutstr 51o51'33" East 508.09 feet along
railroad rights-of-way, thence 0o05' wes! 852 -o2 feet t.o the
point of beginning bej-ng 10 acres more or less.

Property Tax ID No. 05-14-103-022-301-47O3O.

Parce1 3 lHodgias propertsyl

Land in t.he NW % of SecEion 14, T3N, R3E, Village of
Fow1erville, LivingsEon CounEy, Michigan, described as
beginning at the Centser of Section 14; tshence along the
centerline of Van Riper Road N 89o54'00r' w. 531.45 feets;
Ehence N. 0005'00" E, 852.02 feet Lo Ehe souEherly righE-of-
way line of the C&O Raifroad; thence along said right-of-way
line 570.57 feeE on a curve Eo the 1efts, radius 4508.73 feeu,
chord S 65o45'L0n E, 570.08 feet; thence S 1044'38'E, 581.L4
feet Eo Ehe point. of beginning. Less a part of the Soutsheast
% of Lhe Northwest %, Section 14, T3N, R3E, Handy Township,
LivingsEon County, Mj.chigan, described as fo1lovi,s:

Beginning at the center of said section l-4,' running thence N
87o47' 45n w L50.00 feet along the centerline of Van Riper Road
and the East and west al l-tne of said Sectsion, thence N

E 626.44 feet tso tshe South right-of-way line of the
C&O Railroad (forma11y the Pere Marquette) i thence S 58o35'05n
E 150.59 feet along said Railroad right-of-way; thence S

W 573.57 feet, along Ehe North and South % line of
said Section Eo t.he point of beginnj,ng. Contsaining I acres
more or 1ess.

Property Tax fD No. 05-14-103-020-301-47030.
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Parcel 4 [LDld TechnologLea, Xuc. propertsy (portLoa withLn VLIIage
boundariea) l

The property is commonly known as 7474 Van Riper Road. The
property can be more specifically described as: Section l-4,
T3N, R3E, beginning at the center of said Section, North
97o47'45n West L50 feet, North 0o25'05rr East 626.44 feeE,
South 68o35'05r' East 160.59 feet along railroad right-of-way,
South 0025' 05'r West 573 .57 feet to the point of beginning
containing 2.06 acres more or less.

Property Tax ID No. 05-L4-l-03-021-301-47030.

Parcel 5 hmeritech propertyl

The subject property is IegaI1y described as follows: Section
14, T3N, R3E, commencing at West a/t corner of Section a4 ,
thence along t,he EasE and West '/, Iines South 89051'58" East
1975.03 feet to the point of beginning, thence South 89051'58r'
East 560 feet, thence 7o42'28t1 East 660 feet, thence North
89o5L'58'r West 660 feet,' thence North lo42'28t1 650 feet to the
point of beginning containing l-0 acres more or less.

Property Tax ID No. 05-l-4-300-015-501-47030.

Parcel 5 lVarity,/KeIaey-Hayes property
property) I

(formerly Authority

A part of the Southwesl,tr of Section 14, T3N, R3E, Village of
Fowlerville, Livingston County, Michigan; described as:
beginning at a point S 89051'58'r E 1-687.76 feet along the
East-West % line from the West % corner of Section l-4; thence
S 89051'58" B 287.27 feet along the East-West % line; thence
S 01042'28,' E 560.00 feet paraI1e1 with the North-South % line
of Section 14,'thence S 89051'58'r E 560.00 feet paraIIeI with
the East-lflesL Ll of Section 1,4 to the North-South % l-ine of
Sect.ion 14; thence S 0Lo42'281t B 403.87 feet, along the North-
South % fine of Section l-4 to the Northerly right-of-way of I-
96; thence S 85o49'33 " W 946.26 feet along the Nort,herly
right-of -way of I-95; thence N 01o45'4L'r W l-L35.05 feet
paraIIeI with t,he West section l-ine Lo the point of beginning,
containing 13.88 acres of l-and more or less and subject to all
easements and/or rights-of-way of record, including the
Municipal Drainage Easement in Liber L398, Page 0853, SLorm
Drainage Easement in Liber L054, Signage Easement Liber !O73,
Page 642, and the Van Riper Road right-of-way.
Property Tax ID No. 05:14-300-15
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parcel 7 tvarj.tylKe18ey-Ilaysa ProPertyl

A part of the Southwest % of SecEion 14, T3N, R3E, Village of
po-wlervi1le, Livingeton countsy, Michigan; described as:
beginning ac a poinf s 89051'58', E 720-40 fee! along the Easts-
weEt guaiter Iine from tshe West % corner of secEion 14t thence
S 89o51'58n E 967.36 feets along the East-west quarter line of
iection 14, thence S 01046'41" E l-l'35. 06 feet parallel with
tshe weBt section line of Section 14 to the Northerly rights-of-
way of I-95 Expressway; thence S 85049'33n W 957'67 feet al-ong
thl Northerly right-of-way of I-95; tshence N 0l'045'41rr w

:.-207.77 feet para11el with the West sectsion line to the point
of beginning,- containing 26.02 acres of fand more or less and
subje6t to-all easements and/or rights-of-wfY or -record,including storm drainage easemenEs listed in Liber 1064, Page
628, and Liber LoL4, Page 044, signage EasemenE Liber 1073'
Page 642, and the Van Riper Road right-of-way.

Propertsy Tax ID No. 05-14-300-15

Parcel 8 [Conao11y propertYl

This parcel include the foll-owing properties includes within
tshe following descriPtsion:

7245 var. Riper Road (Tax ID 05-14-400-008)
sec 14 T3N, R3E Com NW Cor of NE 1/4, TH E 120 FT AL,G C/L Van
Riper Rd, TH S 355 FT, TH W L2O FT, TH N 355 FT TO PoB, 1AC

ttt/L.

?389 Van Riper Road (Tax ID 05-14-400-009)
sec 14 T3N; R3E Yt r/2 of sE L/4 oF sec 14, AI1 Ehat' lying
norEh I-96, 29.5A AKA.

7215 Varl Riper Road (Tax ID 05-14-400-015)
sec 14 T3N, R3E Com E L/4 Cor, TH S2oE 346.94 FT to POB, TH

S2OE 59.].7 FT, TH S89OW 444 FT, TH S2OE 673.85 FT, TH ARC L
CHD BRG N84OW 877.39 FT. TH N2OW 638.85 FT, TH B 119'68 FT, TH

N10W 35 FT, TH W 120 FT, TH N20W 775.23 FT, TH 5700E t405.94
PT TO POB PAR 5& 6, 20.35 AC M/I-, Split 4-98 from 010 & 015.

3343 Cemetery Road (Tax ID 05-l-4-400-017)
Sec 14 T3N, i3E Com E 1/4 Cor, TH so2oE 821.10 FT To POB, TH

SO2OE 225 FT, TH S8?OVI 60 FT, TH SO2OE ]-25.28 FT. TH ARC I, CHD

BRG N770vl 396.10 FT, TH NO20W 82.50 FT, TH N8908 254 FA TO POB

PAR ?. 2.69 AC M/L Split 4-98 from 010.

Van Riper Sewer Right of WaY

A parE of Ehe Northvrest % of Section 14, T3N, R3E, Vi-11age of
powIervi1Ie, Livingston CounEy, Michigan, described as:
beginning at a point S 89o5L'58n E "120.40 feet along the East-
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West % line of Sectj-on L4; thence N 0Lo46'41" W 33.02 feet to
the Northerly right-of-way line of Van Riper Road; thence S

89o5L' 58'r E t254.6? f eet along the Nort.herly right-of -way l-ine
parallet with the East-West '/t line of Section 1-4; thence S

bL"42,29" E 33.02 feet Eo the East-West % line of Section L4;
thence N 89051'58'r W 1254.63 feet, to the point of beginning,
containing 0.95 acres of land more or less and subject to all
easements and/or rights-of-way of record, including the right-
of-way of Van Riper Road
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E:&ibit B

Map of Anended Authoritv District



E:<hibit C

Dete::zrination of 1998 d Aggessed Va]-rres



EXHIBIT C
VILLAGE OF FOWLERVILLE LDr-A TAX CAPTURE; lee8 LEVTES
AD VALOREM TAXES

TOTALS 23.3 t 990 $363,280.00

V|L|-AGE OF FOWLERVTLLE LOFA TAX CAPTURE; 1998 LEVIES
198 TA(ES

VILLAGE
TOWNSHIP
LIBRARY
couNw

VILLAGE
TOWNSHIP
UBRARY
COUNTY

198
MILLAGE RATE

8.51 1.rc
o.51835
0.24835
2.38185

MD(IMUM
198

TAX CAPTURE

$4,437.50
$270.2s
$129.48

$1,24t.80

$r93,804.92
$t 1,802.85
$5,6s4.94

$54,234.82

AD VALOREM
MILLAGE RATE

AD VALOREM
CURRENT VALUE

$2,539,300.00
$2,539,300.00
$2,s39,300.00
$2,539,300.00

198
CURRENT VALUE

$22,770,040.00
$22,770.,O40.OO
$22,770,040.00
$22,770,ofi.OO

AD VALOREM
INITIAL VALUE

AD VALOREM
CAPTUBED VALUE

$260,680.00
$260,680.00
$260,680.00
$260,680.00

$260,680.O0

198
CAPTURED VALUE

$22,770,O40.OO
$22,770,O40.OO
$22.770,O40.OO
$22,770,O40.OO

MD(IMUM
AD VALOREM
TAX CAPTURE

MA)(IMUI\
TOTAL

TAX CAPTU

$198,2,
$r2,0:

$5,7r
$55,4'

$2,278,620.O0
$2,278,620.00
$2,278,620.00
$2,278,620.00

$102,600.00 $6,079.03 $271.57

TOTALS 11.6599s $22,77Op4OJo $0.00 $22,77op4O.OO $26s,497.53

Noles:

l' 
-lncludes lnitial and Currenl Values o, Parcels 4 and7. lnitial Assessed Value ol parcel 4 is assumed to be lhe prelimary valueslor lgg8 levi€s.

17.02280
1.03670
0.49670
4.76370

$0.00
$0.00
$o.oo
$0,00

198
INITIAL VALUE



Exhibit D

Eetimates of Captured Agsessed Va1ues
and Tax Iacrenent Revenues
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DfiIBIT D
VILIAGE OF FOIA/LERVILLE LDFA
IMPACT OF Tru( INCREMENT FINANCING PLAN

ESTIMATED
TOTAL

CAPTUBED VALUEYEAR

1998
1999
2mo
ax)l
2002
200{,
2@4
2005
an6
2@7
2m8
2009
z)10
2011
2012

$23,030,720.00
$23,,191,334.,1O
$23,961 ,161.09
$24,440,384.31
$24,929,192.00
$2s,427,775.U
$25,936,3ir1.35
$26,2155,057.98
$27,039,888.32
$27,580,686.08
$28,132,299.81
$28,694,94s.80
$29,268,U4.72
$29,8s4,221.61
S3O,.151,306.04

$198,242.42
$202,207.27
$206,251.41
$210,376,44
$214,583.97
$218,875.6s
$223,2s3.16
$?27,715.23
$272,9s3.1s
$278,412.22
$283,980..16
$289,660.07
$295,453.27
$301,362.34
$307,389.s8

$5s,476.52
$56,586.05
$s7,717.77
$50,872.13
$60,049.57
$61,250.56
fi2,475.57
$63,72s.08
$76,383.73
$77,911.,O
$79,,169.63
$81,059.02
$82,680.20
$84,333.81
$86,020.,18

$s,7u.42
$s,900.11
$6,018.r r
$6,138.47
fi,261.24
$6,386.47
$6,s14.20
$6,6,14..l8
$7,964.s7
$8,123.66
$8,286.13
$8,1151.85
$8,620.89
$8,793.31
$8,969.17

VILLAGE
MA,\IMUM

TAX CAPTURE

TOWNSHIP
MAXIMUM

TAX CAPTURE

COUNTY
MAXIMUM

TAX CAPTURE

UBRARY
MAXIMUM

TA)( CAPTURE

TOTAL
MAXIMUM

TN( CAPTURT

$271,s7(
$277,@',
$282,54r
$288,19!
$293,s6(
$299,84i
$30s,83S
$311,955
$s73,92,4
$381,402
$389,firc
$396,811
$/o,4,747
$4r2,842
$421.09S

$s,110,791TOTAL $3,730,719.65 $227,20s39 $1,044,011.54 $t08,8s6.87

NOTES:

L Assumes annual increasgs in captured values of 27o and 1997 millage rates.

2. lncludes only property qualilied as eligible property in the proposed Fowlerville lndustrial Park under the Amended plan
(lcls6y-Hayes ard l-DM Technology properties).

3. Assumes all personal property will be under a Act I 98 tax abalement and that the Act 198 tax abatement
for real property will €pire in 20OS.

$12,073.10
$12,314.56
$12,550.0s
$12,812.O7
$13,068.31
$13,329.68
$1S,s96.r/
$13,868.20
$16,623.03
$16,95s.50
$17,294.61
$17,6,10.50
$17,993.31
$18,3s3.17
$18;120.24



Village of Fowlenille
State of Michigan

WHEREAS, the village of Fowlerville (the "village") pursuant to the provisions of Act

2gl, public ects oi tvtictrigan, 1986, as amended ("Act 281"), created the Local Development

rinar"e eutrrority of the village of Fowlerville (the "Authority') which exercises its powers

;;,lri; ; eutfrdty District hLetofore desigrated by the Village Council (the "Authority

Distict'); and

WHEREAS, the Authority has adopted and the village has approved a Second Amended

and Restated Tax lncrement Financing and Development Plan (the '?lan') pursuant to the

provisions of Act 281; and

WHEREAS,theVillageandHandyTownshiphaveenteredintoanagreementpDrsuant
to Act 4rt, Public Acts of Mi-chigan, 1984, as amended, (the'"25 Agree'me'nt') to conditionally

nansfer certain property from the Township to the village for economic development puposes;

and

WHEREAS, the 425 Agreement has become effective by filing with the Secretary of

State and the Livingston County Clerk; and

WHEREAS, the Village Council has approved the amendment to the boundaries of the

Authority Diskict not less that 60 days after the public hearing on the amendment to the

boundaries of the of Authority Dishict; and

WHEREAS, in accordance with the provisions of Act 281 and in anticipation and upon

the condition that the Village approve the Resolution amending the boundaries of the Authority

District, the Authority tras apprwea an amendment to the Plan (the "Amendment to the Plan")

-d ,"qr".t"d the viliage council call a public hearing to consider the Amendment to the Plan;

and

WHEREAS, after due notice pursuant to Act 281 the village council held a public

hearing on the Amendment to the Platr on November 8, 1999; and

WHEREAS, the Sharing Agreement between the village and the Authoriry requires

approval of the Village Couniil for the Authority to retain tax increment revenues for

otiigations issues to fund public facilities authorized by the Amendment to the Plan..

RESOLUTION APPROVING AMENDMENT TO

SECOND AMENDED AND RESTATED TAXINCREMENT flNAI\CING AND

DEVELOPMENT PLAI{ OF THE VILLAGE OF FOWLERVILLE
LOCAL DEVELOPMENT AI\D FINATICE AUTHORITY

AND
USE OF TA)CNG INCREMENT R.EVENUES FOR OBLIGATIONS

ISSUED TO T"UND ELIGIBLE COSTS OF TIIE AUTIIORITY



NOW, THEREFORE, BE IT RESOLVED THAT:

l.TheVillageCounciloftheVillageofFowlervilleherebydetermines:

a. The Amendment to the Plan, and the Plan as amended by the Amendment

to the Plan, constitutes a public purpose;

b. The Amendment to the Plan, and the Plan as amended by the Amendment

to the Plan, meets the requirements set forth in the Act;

c. The proposed method of financing the Amendment to the Plan is feasible

and the Authority has the ability to arrange such financing;

d. The Amendment to the Plan, and the Plan as amended by the Amendment

to the Plan, is reasonable and necessary to carry out the purposes ofthe Act;

e.Theamountofcapturedassessedvalueestimatedtoresultfromadoption
of the Amerrdment to the Plarr, and the Plan as amended by the Amendment to the Plan,

is reasonable;

f.AnylandtobeacquiredundertheAmendmenttothePlan,andthePlanas
arnended by the Amendment to the Plan, is reasonably necessary to carry out the

porpor", ofth" .e-*d-ent to the plan, the plan as amended by the Amendment to the

Plan, and the PurPoses of the Act;

C. The Plan as amended by the Amendment to the Plan is in reasonable

accord with the approved master plan of the Village;

h.PublicserviceswillbeadequatetoservicethepropertysubjecttothePlan
as amended by the Amendment to the Plan; and

i.Arrychangesinzoning,steets,streetlevels,intersections,arrdutilitiesare
reasonably ,""or-"ry for-the Plan as amended by the Ame,lrdment to the Plan and for the

Village.

2.TheVillageCounciloftheVillageofFowlervilleherebyapprovesthe
Amendment to the Plan attached hereto as Exhibit A. as amended to revise Exhibits c-l and D-l

to the Amendment to the Plan.

3. The village council ofthe village of Fowlerville hereby approves the issuance of

obligatiLs by the euth#ty in an amount not to exceed $350,000 for public facilities authorized

;;;; G"ra,rent to the Pian. To the extent authorized by law, the Authority is also authorized,

under the Sharing Agreement betweeq the village and the Authority, to retain and use tax

increment ,rr"nu-", from levies in l99 and thereafter for payment of principal, interest and

premium, if any, owing in the Authority's fiscal year for these obligations'

3. All resolutions and parts ofresolutions insofar as they conflict with the provisions

of this resolution be, and the same hereby are, rescinded'



I hereby certiff that the foregoing is a tme and complete copy of a resolution adopted by
the Village Council of the Village of Fowlerville, Livingston County, Michigan, at a Regular
meeting held at 7:00 p.m. prevailing Eastem Time, Monday, November, 8, 1999, and that said

meeting was conducted and public notice of said meeting was given pursuant to and in fuU

compliance with the Open Meetings Act, being Act267, Public Acts of Michigan, 1976, and that
the minutes of said meeting were kept and will be or have been made available as required by
said Act 267.

I further certiff that the following members were present at said meeting

Mart-i n, Car'l nn, Stor.k, C'l ark. Wnndtrard, McGarry. OAmplrcl 1

and that the following members were absent none

I further certiff that member Campbell moved adoption of said Resolution,
and that said motion was supported by Member Carlon

I further certiff that the following members voted for adoption of said Resolution
Martin, Carlon, Stock, Clark, Woodvard, McGarryr Campbell

and that the following merrbers voted against adoption of said

Resolution n orlta

Eisele, Clerk
Village of Fowlerville
State of Michigan



E)C{IBIT A

Amendment to the Second Amended and Restated Tan Increment Financing and Development

Plan of the Local Development Finance Authority of the Village ofFowlerville

LALIB:93403.2\l 02264-00001
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C t and sed Land Uses of

Addendum I ProPertY that are

els currentlY
now include

included in
d in ttre Plan'

this Plan'
ue zoned

those Parc
general

ols comPn

business and
sing the

I
UITEN

In addition to the Parc

used in the following manner:

Parcels 1' [Fowlerville Associates LLCI,2 [DsY PropertYl, 4 [DcY ProPertY]'

5 [Patterson
?roPertYl,6 [DeV PloPerryl are cu$ently vacant'

Parcel 3 [CheseaPe
ake & Ohio Railroad Propertyl is railroad propertY'

cunentlY

')



Parcel 12 [Metalimage Co' Inc' Propertyl is currently used for industrial purposes'

Parcels13antl14pohnsonControlsProperties]arecurrentlyvacant.

Parcel 15 [Bratly Property zoned general business] is currently vacant'

AuparcersorAdg:*#JTff gJP":i,ffifi ,:;'ifi'SP-TJfi ff:notnowused
as elieible ProPertY are a[UclP

i'*..t rrv ti *zoned industrial'

Parcel I is expected to be developetl as eligible p'":iY"lJrI*:'+J#0":;:#* -'

;*:li:*;"*"*kll;q;t*",rx"m:::T;:i*ffi Tffi t:ffii:il,'",
iin*[:*-*'*'*sffi ff ",:fl:f :rop 

e*v upon ue

Parcel 7 [Devine Property] is currently used tor resrqctruar PuPvv--' --'

business.

parcels g and 9 [Boltec Industrial, rnc. properties] are currently not used and there are

li*i"ai*ia*is located on these parcels'

:fl :::,::ili"1,,:i;:iil:yfi",1il"H1',,:iltil,J"fl:#Tl""Tl'T::1fflli;
lr"'a *a "i,"t"i" 

vacated buildings

Any or au of ther*Lff'#Hit$'"Ti# i;'j;H
nortion of the Plan are antlcrpa

completed in conjunction wl*tf'" a"'"fop*ent of Addendum I

of the DeveloPment Plan

These Pubtic facilities will be

PropertY as eligible ProPertY

under Act 281'

'6,*i'fr :*l+!It-Tg;:fr #*tT*i$l*I*{ffi 
:r:Hii,"*i*'ffi

Parcels 2 and 4 ue exPected t

2000.

proPertl

In addition to the estimated costs tO provide the tYPes ofpublic facilities to other

estowhich the Plan aPPlies' the estimated costs associated with providing additional

public facilities to the Addendum I Property now subj ect to the Plan are $1,500,000'

3



In additiOn, in connection with the anticipated dwelopment of Parcel z ano z+ au suErure

Droperty, the Authority anticipates the 
"ot,-oitt'! 

related public improveme'nts to be

appioximatelY $800,000'

Methods of Financine

Therangeofmethodsoffinancingpubll:flliriti3sfortheAddendumlPropertyare
consistent with ttrose-rrr"tuoa. describJii'section IX of the plan, exce'pt that ta:c increment

bonds issued by the Authority r", prgri" r""ilities for ttre Lddendum I Property are not required

to be additionally secwed by a limited t* n u faith and credit pledge of the village'

Tax Increment Financing Plan

TheTa:rlncrementFinancingPlanportionofT:|r.an(tne."TIFPlan')ishereby
modified to include the ta:r increment r"[i"o a"m eligible property wrth lTtu encompassed

by the Addendurr r moperry thlt is-n91i"'ti'a"A in tUe ptan' An estimate of the capt,red

assessed value for 1999 aroset forth in nxrrir-ii c-r for at cunent eligible p-roperty subject to the

plan, as amended uv lniJaaend,m I, and within the cure'nt boundaries of the certified

industrial park. Additionally, tu" ,upt o.a assessed values each year of the plan for all cu:rent

eligible properry ,r5j""* * ffpias ,-*A"JUV this Addend,m I, andwithin the current

boundaries of the ,"Jr.o industial p.rt ,r, ,"t rorttr in D-l for each talring jurisdiction that has

The Authority anticipates the inclusion of the Addendum I Property within the Plan and

boundaries of the certified industial purt *iu i"crease the captued varue of the certified

industrial park and produce greater ta:c increment revenues tosupport the obligations and

ta:res subject to caPture'

activities of the AuthoritY'

PropertY

Thema:rimumbondedindebtednesssuppo_rtedbylSincreme,lrtreve,llues,excluding
costs of issuance, to be incurred by or o" i"u"iiorthe Authority for pubric facilities for

AdA"ndum I ProPertY is $1,500'000'

Advances in the anticipation of repayment 19* tax increme'nt rev€'Irues may be made for

public facilities for,tddendum r prop.rtiTv tu" vn"g"' the County of Livingston or its

insErrmentality, Ure State or its instnrmentaiities, or an owner or developer of Addendum I

4



EXHIB T A-II

Legal descriptions of the Addendum I Property'

T3N,
Asses

A pan of the Northcast % ofSection

r5, T2N-R3E, HandY TownshiP,

Villagc o f Fowlcwille, Livingston

County, Michigar; molc particularlY

described as follows: Beginning at

thc Northcast Corncr of Lnt l9 of

"Assessor's Plat No. 4" ofthc Villagc

oi Fowlcrville as rccorded in Libcr 4

fect, a radius of 2338.50 fcct, a ccnu-a

ang lcofl4'57'10" , and a long chorr

which bcars N 69o 20 ' 07" w, 608.56

feet; thence N 0l' 28' 31" E,l27.Ot

of Plats on Pagc 36, Livingston

Counw Rccords; lhence along thc

Northiine of said "Asscssor's Plat no'

4. N 6lo 57' 00" w,6t7.55 feet;

thcncc continuing Northwcst on an

arc left, having a lcngth of610 29

R3E, Villagc
sors Phn No

ofFowlcrvillc
4,Lat9

Addirionrl Legal

re

Villagc of Fow
thc pat thcrcof
Plats, Page 36'
Records.

Livingsto

theof4NoPlasAsscssort,t 6,
toaccordinglewillc,
of4bcrln Lirccorded

n County

bs-r s-zot -oot

T3N . R3E, Vi[age of Fowlcrvillc'
l.r"rror't Pt.t No. 4 Lot 6 (No Road

Frc agc 07129199)

CRAND RIVER AVENUE

LLC
ASSOCIATES(l) FOw ERVILLE

T3N. R3E, VILLACE OF

FOWLERVILLE ASSESSOR'S

PLAT NO. 4 LOT 9 (GREGORY

o7129199

05- l5-201-004
ieccv oev(2) H. wARD&

SEC 15 T3N R3E VILLAGE OF

FOWLERVILLE ASSESSOR'S

PIAT NO 4 LOT 8 EXC BEG NE

ton tH N6t'w l2o FT TrI N28*E

124.5 Fr TH S6ltE 247.98 Ft TH

ioz.e tlt.st r,r ro PoB. sPLIT 5-

94 FROM 003 (NO ROAD

FRONTAGE 0?/29199) Also

includine the Railroad Right of Way

bctwcen-GregorY Road and Cemetery

Road

05-15-201-04 9
RAILROAD PROPERTY&oHtoPR(3) CHESAPE AKE

A-l

thcncc a a linc 25 fcct South



Addltlonrl Legrl
cnaxSt et Add ewner's N

Continued from Previous Pagc

Sec. 15 T3N, R3E, N % ofNW %

05- l5- 100-001

EOA 0712

GREGORY ROAD(4) H. WARD & PEGGY DEY

SEC IO T3N R3E COMM SE COR

TH NOITW 6I I.O7 FT TO POB. TH

N0lrw 356.89 Ft TH N88'E 244.1 I

FT TH SOI *E 356.89 FT TH S88iW
244.11 Ft TO POB. PAR 4. 2 AC
Ivt/L SPLIT 4.95 FROM OI7

PREVIOUSLY OO7 (GREGORY
o7 t29199)

05-10-300-0t8GRECORY ROAD(5) ALAN & BLYTHE
PATTERSON

ofand parallel to thc ma

CSX Rai[ Road, East on
in linc of thc
an arc right"

having a length of668.56 feet' a

radius of2463.00 fcct, a ccnbal anglc

of 15" 33' 09" and a long chord

which bcars S 69o 38' 06" E 666.51

fcet; thence along a line 25 fcct South

ofand parallcl to thc nuin linc oftbc
CSX Rail Road, S 6l' 57' 00" E'

545.32 feeq thcncc along thc Wcst

line ofGrand Avenuc (66 foot widc)

S 02" 00' 00" E, 143'83 fcet to thc

POINT OF BEGINNING; Containing

3.49 acres, more or lcss, and subjcct

to thc rights ofthc Public ovcr the

cxisting Grand Avcnue. Subject to

casemcnts of record, if anY.

Bearings wcrc establishcd from
"Asscssor's Plaa No. 4" of thc Villagc

ofFowlervillc as rccordcd in Libcr 4

of Plats on Page 36, Livingston
Cou rccords

Scction 15, T3N, R3E, N % ofNw %,

Handy Township, Livingston County,
Michigan

Pan ofthe Southwest % of Section

10, Town 3 North, Rangc 3 East,

Handy Township, Livingston County,

Michigan, bcing morc Particularly
described as commcncing at the

southwest comer of said Scction l0;
thencc North 0l degrccs 52 minutcs

28 scconds Wcst, along thc Wcsl linc

ofsaid scction l0 and centcrline of

L-1

Grcgory
n f-wa 6l L07 fcc to

Road (100 foot widc



Owner's Name Street Address Tax Record Lesal Dcscdpliq!
Additior.l L,cgal

Descrlptls!
thc point of bcginning; lhcncc
continuing North 0l dcgrccs 52
minutcs 28 seconds Wcst, along said

Scction linc and ccntcrlinc, 356.E9
fceti thcncc Nonh EE dcgrccs 07
minutes 32 scconds East 2/14.1I fcet;

thcncc South 0l degrccs 52 minutcs
28 scconds East 356.89 fcct; thcncc

South 88 dcgpccs 07 minutes 32
scconds West 244.1 I fcct to thc point

of beginning

(6) FOWLERVILLE ASSOCIATES
LLC

GRAND RIVER 05- 10-300-017

SEC IO T3N R3E COMM SW COR
TH NOI*W 49.54 FT TO POB. TH
N01'rw 561.53 FT TH N88.E 244.1 I
FT TH NOITW 723.35 FT TH S79TE

1216,6 FT TH CURVE LEFT' ALG
ROW 635.24 FrrH 589.8 581.18
TH S02.E 764.23 FT TH N89rW
I 63 .65 Fr TH S 265 .77 FI TH
N89*W 2475.28 F.r TO POB. PAR 2

53.51 AC I!!/L SPUT 4-95 FROM
016 PREVIOUSLY 007 (GRAND
RMR 07129199)

Part of thc S.W. % of Section 10,

T.3N., R.3E., Handy Township,
Livingston County, Michigan, bcing
morc particularly dcscribcd as

commcncing at fic S.W. comcr of
said Scction 10, thcncc N. 01" 52' 28"
W., along the Wcst line of said
Section l0 and ccntclline of Grcgory
Road ( 100 fcct widc proposcd Right-
of-way), 49.54 fect to thc North linc
of C.S.X. Transport (99 fcct widc)
and POINT OF BEGINNING; thcncc
continuingN.0lo 52'28" W., along
said ccntcrlinc and Scction linc,
561.53 fcct; thcncc N. 88'07' 32'E.
244.1I fcet; thencc N. 0lo 52' 28" W.
723 .35 fcct to thc South Right-of Way
linc of Grand Rivcr Avenue (100 fcct
wide); thence S. 79' 37' 05" E. along

said Right-of Way linc, 1216.60 fcct
to 8 point ofcurvci thcnce along said

Right-of-Way linc along a curve to
thc left, radius of3668.69 fcet,
through a ccntsal angle of09" 56'00",
an arc distancc of636.04 fect, cord

A-3

s. 84. 35' 05" E.635.24

Continued from previous page.



Owner's Name Street Address Tax Record Legal Descriotion
Additionel Legel

Descrlotlon

Continued from previous page.

I

thcnce S. 89" 33' 05" E. along said

Right-of-Way line, 581.18 fcet to thc

N.W. comcr of Lot 6, ASSESSOR'S
PLAT NO. 4, as rccordcd in Libcr 4
ofPlats, Pagc 36, Livingston County
Records; thencc S. 02'00' 00" E.,
along thc rtry'cst linc ofsaid Lot 6 and
thc Southerly cxtcnsion thcrcof, and

also the North-South Z linc ofsaid
Scction 10,764.23 fcct; lhcncc N. 89'
02' 22" W. 163.65 fcet; thencc S. 00o

00' 22" rN,765.77 fcct to the North
linc ofthc C.S.X. Transport; thcrcc
N. 89'34' 30" W. along said line,
2475.28 feet to thc POINT OF
BEGINNING

(7) TERRY DEVINE 302 ANN STREET 05-10403-048

SEC IO T3N R3E VILLAGE OF
FOWLERVILLE RALPH
FOWLER'S 3'RD ADDITION LOTS
57, 60, AND E 7 FT. OF LOTS 58

AND 59 (302 ANN 07129199)

(8) BOLTEC rND., rNC 326 ANN STREET 05-10{03-050

SEC IO T3N R3E VILLAGE OF
FOWLERVILLE RALPTI
FOWLER'S 3'RD ADDITION LOT
6l(326 ANN 07/29199)

A-4



Qwner's Name Street Address Tax Record Lesal Descriotion

(9) BOLTEC rND., rNC. ]26 FREE STREET

SEC IO T3N R3E VILLAGE OF
FOWLERVILLE RALPH
FOWLER'S 3'RD ADDITION LOT
62 (FP$'E 07t29t99)

( IO) STATE OF MI, DN& REAL
EST DIV 48909

326 FREE STREET 05-10403-052

SEC IO T3N R3E VILLAGE OF
FOWLERVILLE RALPH
FOWLER'S 3'RD ADDITION LOT
63 AKA: 326 S ANN (FREE
07t29199

(I I) STATEOFMI, DNR, REAL
EST DM8909

326 ANN STREET 05- 10-403-053

SEC IO T3N R3E VILLAGE OF
FOWLERVILLE RALPH
FOWLER'S 3'RD ADDITION LOT
64 AKA: 326 S ANN (ANN
07t29t99)

(I2) METALIMAGE CO., INC,

SEC IO T3N R3E VILLAGE OF
FOWLERVILLE, ASSESSORS
PLAT OF COMMERCIAL
ADDITION, LOT 15 AKA: 345 W
FRANK (345 FRANK 07/29199)

I,,oI 15 of ASSESSOR'S PLAT OF
COMMERCIAL ADDTTION 345
Frank Srccq SEC l0 T3N R3E
VILLAGE OF FOWLERVILLE

Addltlon.l Irgrl

Township of Handy SN358
VILLAGE OF FOWLERVILLE
RALPH FOWLER'S 3D ADDTTION
Lot 63

A-5

05-10{03-051

Township of Handy SN359
VILLAGE OF FOWLERVILLE
RALPH FOWLER'S 3D ADDITION
Lrt 64

345 FRANK STREET 05- 10402-008



Owner's Nrme Street Address Trx Record Lesrl DescrlDtion
Additlonrl Lcgrl

Descrlptlon
(13) JOHNSON CONTROLS 425 FRANK STREET 05- l0-402-009

O59I SEC IO T3N R3E VILLAGE
OF FOWLERVILLE ASSESSOR'S
PLAT, COMMERCIAL ADDITION,
LOTS 16, 17, t8,t9,20,39,40.41,
42,43,44,2t & 38, EXC BEc AT
NE COR LOT 44, TH W 12 RDS, S 8
RDS, E 12 RDS, N 8 RDS TO BEG
(425 FRANK 07/29199)

All that ccrtain piccc or parccl of land
situatcd in thc Village of Fowlcrvillc,
County of Livingston and State of
Michigan, to wit:

Lots 16, 17, 18, 19, 20, 21, 38,39, 40,
41, 42, 43, 44 and thc North 344.5
fcet ofl,ot 44 and thc South 267.3
fect of Lrt 44 of"Assessor's Plat of
Commcrcial Addition", Villagc of
Fowlervillc. Part ofthc Southeast
quarter (SE %) ofScction l0 and pad
ofthc Northeast quartcr (NE Z) of
Section 15, To\en 3 Nortb Range 3
East, Michigan. As rccorded in Libcr
5 ofPlas, page 22, Livingston
County Records

425 FRANK STREET 05-10402-017

T3N, R3E, VILLAGE OF
FOWLERVILLE ASSESSOR'S
PLAT OF COMMERCIAL
ADDITION LOTS 5I AND 52, SEC
10 (425 FRANK 07129199)

All that ccrtain piccc or parccl ofland
situatcd in the Villagc ofFowlervillc,
County ofLivingston 8nd Statc of
Michiga4 to wit:

lrts 5l and 52 and thc Nortr 344.5
fcet ofLot 44 and thc South 267.3
fect of t t 44 of"Asscssor's Plat of
Commcrcial Addition", Villagc of
Fowlervillc. Pa( of thc Southcast
quartcr (SE %) ofscction l0 and part
of thc Northcast quartcr (NE %) of
Scction 15, Town 3 Nort[ Rangc 3

East, Michigan. As recorded in Libcr
5 of Plals, page 22, Livingston
County Records.

A-6

I

(14) JOHNSON CONTROLS



Qy4e1's Nrme Street Address Trx Record Lesal DescrlDtlon
Addltlonrl L€g8l

DescrlDtlon
( 15) TERRY AND KAREN BRADY 05-t4-103-01I

Dcscribcd as Secion 14, T3N, R3E,
commencing at thc centcr of Scction,
Nonh 89053'04" Wcst 1986.05 fcct,
North 02'00'00" 1250.89 fcct to thc
point of bcginning, thcncc South
89'56'00" Wcst 465.93 fcc! thcncc
North 02"00'00" 391.37 fcct, thcncc
South 88"00'00" Wcst 182.9 fcct,
thcnce North 02o00'00" West 328.44
fcct, Southcasterly along railroad
righhof-rvay 750.35 fect, thencc
South 359.80 fect to &e point of
bcginning,

LALIB:94004. I U 02264{x}ool

A-7



E)GIIBIT B-I

Mao of Amended Authoritv District



DGIIBIT C.I

Determine of 1999 Caphred Assessed Values



EXHIBIT C.1

VlLllGE OF FOWLERVILLE LDFA TAX CAPTURE: 1999 LEVIES
AO VALOREM TA"\ES

PaOe 1

AD VALOREM
MILI.AGE RATE

AO VALOREM
CURRENT VALUE

AO VALOREM
INITIAL VALUE

AD VALOREM
CAPTUREO VALUE

iIAXIMUM
AO VALOREM
TA)( CAPTURE

MAXIMUM
TOTAL

Tru( CAPTURE

VILIAGE
TOWNSHIP
LIERARY
COUNTY

VILTAGE
TOWNSHIP
LIBRARY
COUNW

'17.E0000 t
r.00830 3
0.a7780 t
4.48640 3

.200 t
,200 3

,200 3

,200 $

396,710 3
306,710 t
390,710 t
s96,710 t

1,764,190 $
'1,761,190 3
1,704,490 t
1,704,.190 S

31,515 t
1,779 3

813 t
7,88r t

233,953
13,208
6,259

58,505

2JA1
2,16'l
2,161
2,141

TOTALS

VILIAGE OF FOWLERVILLE LDFA CAPTURE; 1999 LEVIES
198 TN(ES

198
MILI.AGE RATE

23.81310 3 2,161.200 t 3S8,7r0 t 1,764,.190 t .12.018 I 31 1,92.1

198
CURRENT VALUE

198
INITIAL VALUE

198
CAPTUREO VALUE

IUAXIMUM
198

TA"\ CAPTURE

8.93030 t
0.50415 3
0.23890 3
2.2s320 t

22,668,710 t
22.e88.710 t
22,068.740 S

22,888,740 3

22,688,710 $
22.OA8,740 J
22,A68,710 J
22,AA8,740 g

202,135
11 A2A

5,,118
s0,024

t
t
3
s

TOTALS 11.00€55 t 22,88E,7'10 $ t 22,668,740 E 269,906

Noles:

1. lncludes lniusl 8nd Cunent Valus3 of lh€ Luca3 Vadety, Thermolil, ilay & Scofield end Amerlcan Chemlcel propertles.
2. lnitlsl As!€$ed Value ol eaclr propcrty lr s$umod to b€ lrxsble valua ol the prop€rty a3 of Oecombor 31 ot tho year lmmediately precaodlng th6 dale

th. prop..ly l! conlldcrrd !n cllglbl. prop.rty.
3. Only p.operty withln lha cunent ceruned lndult lal psrt ls lncluded. Thls exdudes the LOM Tcchnologle! property lhat 13 not cursntly

withln lhe cerlilied lndustri8l part.



EXH|S|T C-r
Esllmales otAd valorem snd IFT Caplured Vslue

Property lO 1909 Ad V.ITCV 19Sg t98 TCV

115,770

1,622,990

44,590

17,850

2,141,200 22.688.710

2000 ie8 Tcv
a3l.

2001 Ad Val TCv
a3t.

2001 198 TCV
c!t.

2000 Ad Val TCV
e31.

115,770

1.622,900

13.480.130
5,'t09,320

10.000.000
15,000,000

.15,770

1.022,990

44,590

Pag.2

4,07S,290

53,168,7r0

,t3,480.,t30

5,109,320

10.000,m0
15.0@.00O

250,0(x)
3.750,0m

500.000
1,000.000

Luc€s Variety 200-001
Luc53 V.rlety 300-016
Lucsr V.ricty 2oo-oo2
Lrrcs! Varlev 201-001

12/31t92
12/i]11e2
12131t92
12fi1n2

1.079.290 I-t
13,480,130 t
5,109,320 S

I
3
t
3

t
5
I
I
I
I
I
t
t
I

a
3
I
3

t
s
s

I
I
3

t
E

a

$

,85017

3
0
t
I
I
I
3

I
I
t

t
I
t
I

I
i
a
I
I
E

t
I
I
t

t
t
t
I

3
I
I
t
t
3

I
I
t
t

t
3
I
I

t
s
I

t
t
t
I
I
t
t

a,079,290 t
3
I
3

I
3
t
t
t
I
I
t
t

Thermolil;land 400-01 I
Themolilreal 400-019
Thermolilipers 400-019

12131t97
1Z31tS?
12n1/9?

May & Scofield,bnd 103-026
May & Scolleldi real
May A Scofield; pers

12i31nA
1231198
1i,3198

102,800

201,470

14.500

,47,650

396.7t0

Am Ch€micel: land 103-022
Am Chamlcel; real
Am Chamlcal: p€rg

12131nA
12l31/9A
1231t56

4.{,590
250,000

,47.850

500.000

2,161,200 18,110,710Tolal 2.16r,200 I



DGIIBIT D.l

Estimates of Captured Assessed Value and Tax Increment Revenues

L"\Ll B :93677.2\l 022644000 I



EXHIBIT D.1
VILLAGE OF FOWLERVILLE LOFA
IVIAXIMUM IMPACT OF TAX INCREMENT FINANCING PIAN

FISCAL ESTIiTATEO ESTlti,iATED
YEAR ADVALOREM IFT

COMMENCING ]APTUREDVALUI:APTUREDVALUI

VILI.AGE
i,AXIMUM

TAX CAPTURE

TOWNSHIP
MAXIMUM

TAX CAPTURE

LIBRARY COUNTY
MAXIMUM MAXIMUM

TAX CAPTURE TAX CAPTURE

TOTAL
ti4AXlMUM

TAX CAPTURE

1998 LOCAL AUTHORITY PROPOSED 1999 EXCESS

DEVELOPMEN' AOMINISTRATME TAX INCREMENT TAX INCREMEN

BONDS COSTS BONDS REVENUES

1e99
2000
200r
2002
2003
2004
2005
2ooa
moz
2008
2000
2010
2011
2012

76,{.490

1,76.{,490
1.764,,490

22,666,710
48.418,740
53,166,7a0
53.188,740
53,188,740
53,166,740
53,138,740
30,500.000
30,500,00o
30,500,000
30,500,000
30.500,000
30.500,000

233.953 3
483.900 3
508,328 I
506,328 E

506,328 3
508,328 ,
506.328 t
708,788 t
708,786 I
708.768 t
708.768 t
708,768 3
708,766 t
98't.110 t

58,505 I
106.357 3
116.0lO t
118.010 I
't16.010 I
118,010 I
r 10,010 o
1n,211 t
17t,211 t
17t,211 I
177,211 a
1n,241 a
1n,241 a
215.35,{ I

311.924 I
605.85,r I
660.937 S

860,937 t
660,037 $
€a0,937 S

660,837 I
044,061 t
g.l,a,sa1 a
g,t,l.e8,l t
9,!1,081
94,4,081

944,981
r,308,130

145.949
129,025
134,145
128,960
133,470
142,523
138.118
13,1.255
138.00,4
13,1.030

2,{.000 s
24.000 s
24,000 5
24,000 3
24,000 3
21,000 3
24,000
24,000
2.{,000
21,000
21,OO0
21,000
21,000
21,OOO

5.075

78,519
79,975
81,109
82.100

136,9
377,1
42a,2
428.0
122,2
122,3
500,8
786,7
7U,O
786.9
!20,9
920.9
020.9

1,28,{,1

3
t
a
I
s
t
3
I
I
$
t
t
I
I

s

3
I
t
t
I
I
I
t
I
I
I
I
t

13,208 I
24.0't0 t
26.189 t
2€,189 3
26,189 S

26,169 I
28,t89 $
40,013 I
40.013 I
10.013 0
{0.013 t
a0.0t3 I
,(0.013 t
55.38S S

6.259 E

11.378 g
12,ilt0 I
12,,{10 I
12,410 t
12,410 S

12.410 t
18,981 t
18,901 I
18.981 $
18,981 t
18,981 $
18,061 t
28,247 I

t
I
I
t
E

I
3
I
5
5
I
s
t
I
t

78.i,,t90
76,i.490
784.400
704,190

24,433,230
24,4s3,230
21,13a,230
24,433,230
21,L3,21O
21,433,230
5,t,933,230

TOTAL 8,,(83,239 I 483,630 t 219.699 0 2,053,711 I 1i,200,270 I 1,345,378 I 336,000 I 402,063 9,116.8

NOTES:

't. Assum€3 no snnual iff esses ln caplurGd velue! ol lsal property du6 to lnraUon and full vElue replscsmont ol reductlon! ln valu6 ot d6predal.d p€Bonal ploperv.
8es6d upon 1999 mlllaqe rale6.

2. lndudo! Captured Value! ol th€ Lucss Vadcty. Thcamolil, Msy A Scoflrld .nd Amodcrn Chomlcal prop€rlJs!.

3. A!!um.s ell llal end p€Bonal prop6aty, ordudlng land, wlll b. under a IFT tex sbatomsnt lhal tha IFT lax ebatBment tor Lucaa Vedaty will 6xpka ln 2005,.
and lhrt Thoniolil. Amerlcin Chemlcel .nd Maya & Scoll.ld rbatrmant! willrxplrs 6tar 2011.

,t. PFpoled 19sg Tax lncremenl Bond! lssuod tor 6 pdnclpal amount of apporlmatev 3350,000 Et 5.25% reto ot lnterest.

5. Erc.!! tar lnscment revenue3 av.llabls for revBclon lo tarng ludldlc onr or, wlth epp.oval ol Vlllag€, to tund the co3t! ol edditlon.l publlc f.dlit6!
lo. ellglblo popsrty withln lhe c4dltied lndultri8l pa*.

I
I
3
3
3
3
s
9
s
t
3
t
I
I

I
I
s
t
s
s
I
I
t
I
I
I
I
I



Village of Fowlerville
State of Michigan

RESOLUTION APPROYING AIVIENDMENT TO
TIIE BOUNDARIES OF THE

THE LOCAL DEVELOPMENT AND FINAI\ICE AUTIIORITY

WHEREAS, the Village Council of the Village of Fowlerville adopted a Local

Developrnent Finance Authority (the "LDFA") District on August 1, 1988; aud

WHEREAS, the Village Council has adopted a Resolution of its intention to amend

such LDFA District to expand the boundaries of the LDFA District to include those properties

attached hereto as Exhibit A; and

WHEREAS, after due notice pursuant to 1986 PA 281, as amended, a public hearing

was held on August 30, 1999; and

WHEREAS, the Village and Handy Township have entered into an agreement pursuant

to Act 425, Public Acts of Michigan, 1984, as amended, (the "425 Agreement') to conditionally

tansfer certain property from the Township to the Village for economic development purposes;

and

WHEREAS, the 425 Agreement has become effective by filing with the Secretary of
State and the Livingston County Clerk.

NOW, THEREFORE, BE IT RESOLVED THAT:

1. The Vitlage Council of the Village of Fowlerville a:nends the boundaries of the

LDFA District to include within its bourdaries the property legally described in Exhibit A
attached hereto.

2. The Village Council hereby directs the Village Clerk to file a certified copy of
this Resolution with the Secretary of State, State of Michigan, pursuant to Act 281.

3. The Village Council firther directs the Village Clerk to publish a certified copy of
this Resolution once in a newspaper of general circulation in the Village of Fowlerville, pursuant

to Act 281.

4. All resolutions and parts of resolutions insofar as they conflict with the provisions

of this resolution be, and the same hereby are, rescinded.



I hereby certiff that the foregoing is a true and complete copy of a resolution adopted by

the Village Council of the Village of Fowlerville, Livingston County, Michigan, at a Regular

meeting held at 7:00 p.m. prevailing Eastern Time, Monday, November 8, 1999, and that said

*r"tiog was conducted and public notice of said meeting was given pursuant to and in full
compliance with ttre Open Meetings Act, being Act267, Public Acts of Michigan, 1976, and that

the minutes of said meeting were kept and will be or have been made available as required by

said Act 267.

I further certiff that the following members were present at said meeting

Martin, Carlon, Stock, C1ark, Woodward, McGarrY, CamPbell
and that the following members were absent None

I further certiff that membrr Stock moved adoption of said Resolution,

and that said motion was supported by Member Campbell

I further certify that the following members voted for adoption of said Resolution

Martin, Carlon, Stockr Cla rEr Woodward, McGarry, Campbell
and that the following members voted against adoption of said

Resolution None

Eisele, Clerk
Village of Fowlerville
State of Michigan

-2-



Owner's Name Tax Record I Descri on

Additional Legal
Description

5- 15-201-001

T3N , R3E, Village ofFowlerville,
Assessor's Plat No. 4 Lot 6 (No Road

Frc age 07129199\

Lot 6, Assessorls Plat No. 4 of the

Village of Fowlewille, according to

the pat thereof rccorded in Liber 4 of
Plats, Page 36, Livingston CountY

Records.

(r) FowL
LLC

VILLE ASSOCIATES

IaE.WARD & PEGGY DEY T3N, R3E, Vi of Fow ille
Assessors Platt No. 4, Lot 9

HESAPEAKE OHIO RR OAD PROPER 0s-15-201- 9

SEC 15 T3N R3E VILLAGE OF
FOWLERVILLE ASSESSOR'S
PLAT NO 4 LOT 8 EXC BEG NE
COR TH N6IiW 320 FT TTI N28*E
I24.5 FT TH 56I*E 247.98 FT T}I
SO2'TE I43.83 FTTO POB. SPLIT 5-

94 FROM oo3 (NO ROAD
FRONTAGE0T/29l99) Also
including the Railroad Right of Way
between Gregory Road and Cemetery
Road

part ofthe ortheast %

t 5, T2N-R3E, Handy TownshiP,
Village of Fowlerville, Livingston
County, Michigan, more particularly
dcscribed as follows: Beginnirg at

the Northeast Corner oflot 19 of
"Assessor's Plat No. 4" ofthe Village
of Fowlcrville as recorded in Liber 4

of Plats on Page 36, Livingston
County Records; thence along the

North linc ofsaid "Assessor's Plat no

4" N 61" 57' 00" W, 617.55 feet;

thence continuing Northwest on an

arc left, having a length of610.29
feet, a radius of 2338.50 feet, a cental
angle of 14" 57' 10", and a long chord
which bears N 69o 20' 07" W, 608.56
feet; thence N 01" 28' 31" E, 127' 0l
feet; thcnce al a line 25 fcet South

EXIIIBIT A

PROPERTY DESCRIPTIONS

Street Address
GRAND RIVER AVENUE

05- l5-201-004

T3N, R3E, VILLAGE OF

FOWLERVILLE ASSESSOR'S
PLAT NO. 4 LOT 9 (GREGORY
07 t29199

A-1



Street Address Tax Record Legel Dg194p!!9n
Additiorxl Legal

Description
of parallel to the main line of the

CSX Rail Road, East on an arc right,
havilg a length of 668.56 fcct, a
radius of 2463.00 fect, a central angle

of 15'33' 09" and a long chord
which bears S 69' 38' 06" E, 666.51

feet; thence along a line 25 feet South
ofand parallel to the main line ofthe
CSX Rail Road, S 6lo 57' 00" E,

545.32 feet; thence along the West

line ofGrand Avenue (66 foot wide)
S 02" 00' 00" E, 143.83 feet to the

POINT OF BEGINNING; Containing
3.49 acres, more or less, and subject

to the rights ofthe public over the

existing Grand Avenue. Subject to
easements of record, if any.

Bearings were established fiom
"Assessor's Plat No. 4" ofthc Village
of Fowlervillc as recorded in Liber 4

of Plats on Pagc 36, Livingston
records,

(4) H. WARD & PEGGY DEY GREGORY ROAD

Sec. l5 T3N, R3E, N %of Nw %

80A (Grceory 07 /29199)

ection 15, T3N, R3E, ofNW Z,
Handy Township, Livingston County,
Michigan

(5) ALAN & BLYTHE
PATTERSON

GRECORY ROAD 05- l0-300-018

SEC IO T3N R3E COMM SE COR
TH NOITW 61I.07 FT TO POB. TH
N01+W 356.89 FT TTI N88+E 244.11
FT TH SOl*E 356.89 FT TH S88TW
244.I I FT TO POB. PAR 4. 2 AC
M/L SPLIT 4,95 FROM OI7
PREVIOUSLY OO7 (GREGORY
07t29t99)

Part of the Southwest % of Section
10, Town 3 North, Range 3 East,

Handy Township, Livingston County,
Michigan, being more particularly
described as commencing at the

southwest comer ofsaid Section 10;

thence North 0l degrees 52 minutes
28 seconds West, along the Wcst line
of said scction 10 and centerline of
Gregory Road ( 100 foot wide
propossd right-of-way), 61 1.07 fee to

A-2

Orvner's Name
Continued from previous pagc.

05-15- 100-001



Owner's Nanre Street Address Tax Record Legrl DelcrlDtion
Addltionrl Legrl

Descrlptlon

Continued from previous page.
-tf,epoin-Ioi5cgiDning;thence

continuing No(h 0l degrees 52

minutes 28 seconds West, along said
Section linc and centcrlinc, 356.89
fcet; thcncc North 88 dcgrccs 07
minutcs 32 seconds East 244.1I fect;

thcncc South 0l degrccs 52 minutes
28 seconds East 356.89 feet; thence

South 88 degrees 07 minutes 32
seconds West 244. I I feet to the Point
ofbeginning

(6) FOWLERVILLE ASSOCIATES
LLC

GRAND RIVER 05- t0-300-017

SEC IO T3N R3E COMM SW COR
TH NO I *W 49.54 FT TO POB. TH
N01*W 561.53 FT TH N88*E 244.1I
Ff TH NOITW 723.35 FTTH S79*E
I2I6.6 FT TH CURVE LEFT' ALG
ROW 635.24 FT TH S89'E 581.18
TH SO2*E 764.23 FT TH N89*W
163.65 FT TH S 265.77 FT TH
N89*W 2475.28 FT TO POB. PAR 2

63.5I AC ]WL SPLIT 4-95 FROM
016 PREVIOUSLY 007 (GRAND
RrvER 07/29199)

Part of the S.W. % of Section 10,

T.3N., R.3E., Handy Township,
Livingston County, Michigan, being
more particularly described as

commencing at the S.W. comer of
said Section 10, thence N. 0l'52' 28"
W., along the West line of said
Section l0 and centcrline ofGregory
Road (100 fect wide proposed Right-
of-Way), 49.54 feet to the North line
of C.S.X. Transport (99 fcct wide)
and POINT OF BEGINNNG; thence

continuing N. 0l'52' 28" W., along
said centerline and Section line,
561.53 fcct; thencc N. 88'07' 32" E.

244.1I fect; thence N. 01" 52' 28" w.
723.35 feet to thc South Righrof Way
line ofGrand River Avenue (100 feet
wide); thence S. 79'37' 05" E. along
said fught-of Way line, 1216.60 feet
to a point ofcurvel thence along said

Right-of-Way line along a curve to
the left, radius of3668.69 fect,
through a central angle of09" 56'00",
an alc distance of636.04 feet, cord
bearing S. 84'35' 05" E. 635.24 feet;

A-3



Street Address Trr Record L€gal Descrlptlon
Addltlonrl Lcgal

Descrlption
Continucd from previous pagc thence S. 89'33' 05" E. along said

Righhof-Way linc, 581.18 fect to the

N.W. comer of Lot 6, ASSESSOR'S
PLAT NO. 4, as recorded in Liber d

ofPlats, Page 36, Livingston County
Records; thence S. 02' 00' 00" E.,
along thc Wcst line ofsaid Lot 6 and
the Southcrly cxlension thercof, aad
also the North-South % line ofsaid
Section 10,764.23 fecq thcnce N. 89'
02' 22" w.163.65 fect; thcncc S. 00'
0Q' 22" W . 265 .77 feet to the North
line of the C.S.X. Transport; thencc
N. 89' 34' 30" W. along said line,
2475.28 feet to the POINT OF
BEGINNING

(7) TERRY DEVINE 302 ANN STREET 05-10-403-048

SEC IO T3N R3E VILLAGE OF
FOWLERVILLE RALPH
FOWLER'S 3'RD ADDITION LOTS
57, 60, AND E 7 FT. OF LOTS 58
AND 59 (302 ANN 07129199)

(8) BOLTEC IND., INC 326 ANN STREET 05- l0-403-050

A-4

Owner's Nsme

SEC IO T3N R3E VILLAGE OF
FOWLERVILLE RALPH
FOWLER'S 3'RD ADDMION LOT
6r(326 ANN 07/29199)



Owner's Name Street Address Trx Record Legsl Description
Additionsl Legal

DescriDtion

(9) BOLTEC IND., INC, 326 FREE STREET 05- 10-403-051

SEC IO T3N R3E VILLAGE OF
FOWLERVILLE RALPH
FOWLER'S 3'RD ADDITION LOT
62 (FREE 07 t29t99)

(10) STATE OF MI, DN& REAL
EST DIV 48909

326 FREE STREET 05-10-403-052

SEC IO T3N R3E VILLAGE OF
FOWLERVILLE RAIPII
FOWLER'S 3'RD ADDMON LOT
63 AKA; 326 S ANN (FREE
07 /29199

Township ofHandy SN35E
VILLAGE OF FOWLERVILLE
RALPH FOWLER'S 3RD ADDITION
Lot 63

(II) STATE OF MI, DNR, REAL
EST DIV 48909

326 ANN STREET 05-10-403-053

SEC IO T3N R3E VILLAGE OF
FOWLERVILLE RALPH
FOWLER'S 3'RD ADDITION LOT
64 AKA 326 S ANN (ANN
07129199)

Towaship ofHandy SN359
VILLAGE OF FOWLERVILLE
RALPS FOWLER'S 3rc ADDITION
Lot 64

(I2) METALIMAGE CO., INC. 345 FRANK STREET 05-10-402-008

SEC 10 T3N R3E VILLAGE OF
FOWLERVILLE, ASSESSORS
PLAT OF COMMERCIAL
ADDITION, LOT 15 AKA:345 W
rRANK (345 FRANK 07129199)

Lot 15 ofASSESSOR'S PLAT OF
COMMERCI,AL ADDMON 345
Frank Strect, SEC 10 T3N R3E
VILLAGE OF FOWLERVILLE

A-5



Owner's Ncme Street Addrcss Trx Record Legal DrCC4pllgn
Additional Legal

Descrlptlon
(13) JOHNSON CONTROLS 425 FRANK STREET 05- l0-402-009

O59I SEC IO T3N R3E VILLAGE
OF FOWLERVILLE ASSESSOR'S
PLAT, COMMERCIAL ADDITION,
LOTS 16, 17, 18,19,20,39,40,41,
42,43,44,2l & 38, EXC BEG AT
NE COR LOT 44, TH W I2 RDS, S 8

RDS, E 12 RDS, N 8 RDS TO BEG
(425 FRANK o7l29l99)

Ail that ccrtain piccc or parccl of land
situated in the villagc of Fowlerville,
County ofLivingston ard State of
Michigan, to wit:

Lots 16, 17, 18, 19, 20, 21, 38,39, 40,
41,42,43,44 a the North 344.5
fect ofLot 44 and the South 267.3
feet ofLot 44 of"Asscssor's Plat of
Commercial Addition", Villagc of
Fowlerville. Part of the Southcast
quarter (SE %) ofSection l0 and part

of the Northeast quaner (NE %) of
Section 15, Town 3 North, Raage 3

Easg Michigan. As recorded in Liber
5 ofPlats, page 22, Livingston
County Records

(14) JOHNSON CONTROLS

LALIB:94004.2\l 02264-00001

425 FRANK STREET 05-10-402-017

T3N, R3E, VILLAGE OF
FOWLERVILLE ASSESSOR'S
PLAT OF COMMERCI,AL
ADDITION LOTS 51 AND 52, SEC
l0 (425 FRANK o7l29l99)

All th.t certain piecc or pucel of land
situated in the Village of Fowlervillc,
County ofLivingston and Statc of
Michigan, to wit:

Lots 5l and 52 and the North 3.14.5

feet of Lot 44 and thc South 267.3
feet ofLot 44 of"Assessor's Plat of
Commercial Addition", Village of
Fowlervillc. Part of the Southeast
quarter (SE %) of Section l0 and part
of the Northeast quarter (NE %) of
Section 15, To*n 3 North, Range 3

East, Michigan. As recordcd il Liber
5 ofPlats, page 22, Livingston
County Records.
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