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RESOLUfiON
APPR.OYING THE' DEYEI{)PME{T PLAN
AND TAX INCREYIBTT HNANCE PLAN

FOR TEE I0CAL ITEYEI/OPME{T FINANCE AUTEORITT
OF IEE VILTI\GE OF FOWLRYILLE

PRM{ISES

The l-ocalDevelopmeotFinanceAuthority of the Village of Fowlenrille (the'Authority)
has prepared urd recommended forapproval the DevetopmentPlan urd Tax krctementFinaacing
Plan on file with the Vrllagc ClErk (the 'Authority Plan') for the Authority Disuict withh the
Village of Fowlenille (thc 'Yillagc'). Cla april ro. 1993, thc Yrllagc Council of thc
Village of Fowlenrille (the 'Corrocil') hdd a public hearing on the At lodty Plan purstunt to
Act 281, Public Acts of Michigan of 1986, as amended (the 'Act'). ltc Council has givea thc
axing jurisdiaions in which thc Authority District is located an opeortnity to Beet with the
C.ouncil to erpress their views and recommendations regarding the Authority Plan, as required

by the Act Pursuant to Section 17 of the Act, the Council proposes thc approve the Authority
Ptatr with modifications (the'Plan).

NOW, IETRETORE, TEE VILI.AGE COIINCIL OF TEE VILI.AGE OF
FOWLMYILLE ORDAINS:

I Findings.

(a) ltc Developmcat Plaa portion of the PIan, as modifi€d hcreby, meetr 6c
requirements s€t forth h section 15@) of the Act aod the Tax Incremeat Financing Plan portioo

of the Plan, as modified hereby, meets the requircmeo6 set forth in section 12(2)'(3) aod (4) of
the AcL -- :

(b) The proposed method of financing the public &cility or fzcilities is feasible and

6e Authority has the ability to arange the fioancing.

(c) The development is reasonable and necessary to carry out thc purposes ofthe Act

(d) The Developmcat Plan portion of the Plan, as modifi.ed hereby, is in rcasonablc

accord with the master plan of the Villagc.

(e) The public senrices, such as fire and police protection, and utilitier, are or will
be adequate to service the property within the Authority District.

(f) changes in mning, streeB, sftet levels, intersections, and utilities, to the exteot

requitea Uy the project, arc reasonably trecessffy for the Plan and for thc Yillage of Fowlervill,e.

(g) Any land included in the Authorify District which is to bc acquired by thl
Authority or the Villagc on behalf of the Authority is reasonably necessary to carry out thc

purposes of the Plan and of the Act.



(h) The arpunt of captured assessed value estimated to result from adoption of the
Plan, as modified hereby, is reasonable.

2. Public PurDosc. The Council hereby determines ttrat thc Plan, as modified
hereby, constitutes uld s€rves a public purposc.

3. Aporoval and Adogtion of PIan. The Plan attached hereto Snclurting the
modifications included therch to the Introduction, Sections l5(2Xa), (b), (c), (e), (0, G), (),
urd @) of the Development Plaa portion of the Plan, Sections l2(a), (d), (0, G), 0) and (k) of
the Tax Increment Financing PIan portion of the Plan and to ExhibiB A, B, C, ard D of thc
Plan) is by referencc hereitr as part of this Resolution and is haeby approved and
adopted. A copy of the Plan shall bc m3intaitrd on 6le with tbe Yrllage Clerls

4. Pregaration of Annual Tax Increment Assessme{t Roll. Ile Village Treasurq
shall prepare the base yeztr alisessment roll showing the initid assessed value (as that term ir
defined in the Act) og 311 atigrble prope4t, subject to the Plan. Each year within I'li days
following the finrl equalization of digible Foperty subject to the Platr, the Yillage Treasurer
shall prepare the tax incremeut ilssessmeot roll. The tax incrcmeot alsestilleot roll shall show
the initial assessed value of all digible prop€fiy subjecrt to the PIan aad thc anounr by vhich thc
curest assessed value of dl digible property subject to the Plan as finally equaliz€d exc.cdl thc
initialassessedvalue. CopiesoftheanaualtaxincrementrollshallbctraasmittedbythcVillagg
Treasurer to thc treasurers of each axing jurisdiction in which thc Author$ Distict fu local€d,
together with a notice that it has been prepared in aocodance with this Resolution and thc Act

5. Establishment of Ihoject Fund: Apgroval of Depositary. Thc tseasurcr of thc
Authority shall eshblish a sc,?arate fund which shall be l<ept h a deposicry bank account or
accoutrts in a bank or bank" approved by the tseasurer of the Village, b be designatd 'Local
Devdopmeot Finance Authority Project Fund'. AII moneys received by thc Authority punuant
to the Plan shalt be deposited in the Project Fund. AII moneys ia the Projcct Frmd and earnings
thereon shall bc used only in accordance with thc PIa&

6. Usc ofMoneys in the Proj'ect Fund. .Thc moneyr credited to tbc kojest Futrd artd

on hand thercin ftom time to time shdl b€ used aoaually in the following mamcr and following
order of priority:

First, to pay hto thc debt retircmeot firnd or funds for dl outstaading obligatioas issed
or incurred for PIan purposes an a.mount equal to the interest and priucipal coming duc (n thc

case ofprincipal whether by naturity or mandatory redemptiou) prior to thc ncxt collcctioo of
taxes, less any oedit for sums on hand in thc debt rctirement firad.

SffOld, to establish a rcserve accxrunt for payment of principal of and interest on

obligationr issued or iacurred punuant to the PIan to the exteot required by such obligationr.
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Ihitd, to pay the administrative, auditing and operating costs of the Authority and the

ViUage p"rtainiodtd tfr. Authority District, including planning and promotion costs, to the extent

provided in the annual budget of the Authority.

E9US, to repay any amounts advanced by the Village for Plan costs, including costs of

preliminary plans, and fees for other professional services.

Eiffi, to Wy the cost of completing the remaining public facilities, f -y, as set forth

in the Platr to tni erteot those costs are not frnanced from other souro6.

7. Annual R@ort. within 90 days after the end of each fiscal y?I, t}" fP":q
strall submit to tu"I@'t .it, d& copi$ to each taxing jurisdictioa and to the State Tax

Commission, a financial-rqnrt on ihe statuiof the Project Fund and of thc Plan as required by

the Act.

g. Refund of Surglus Tax Increments. Any surplus money in the Project Fund-at

the end or" y* *ui.u.* oot oeea.a to nrtno the dwelopment prcgram in accordance with

the Plan, as oetermioeo by resolution of the Authority' ql'^tl be paid by the Authority to the

respective taxing bodies as required by the Plan and the Act.

9. Conflict aqd Severability. All ordinances, resolutions and orden or P-arts thereof

in conflict *itn tu@tion ale, to the extent of such conflict, hereby

,.p.ru, and each futioo of this Resolution and each strbdivision of each scction is hereby

declared to be ioJ.e*a*q and the fnding or holding of any section or nrbdivision of this

Resolution to b€ i$/alid or void shan asl uJaeenea oineu to afrect the Yalidlty of any other

section or subdivision of this Resolution.

10. paragraDh lleadings. The paragraph headings in this ryryd,* are firnished for

convenience orr"@ oot u" &nsiaoeo to be a part of this Resolution-

11. hrblication and Recordation. This Resotution shallbepublished in fullproPPgy

after is .aoptiffi N.*rr -a views, a newspaper of geoeral cirsulation in the

Village of Fowlenrille, qualified under State law to publish tegat notiges, utd shall be recorded

by thi village cr*t, bfuh recording shall be authenticated by the signaturc of the Clerk
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12. Develogment Agreement. The President ofthe Village is hereby authorized and
dfu€cted to complete, rvith such modlEcations as may be agre€d to by the President are in the
interest of the Village, execute atrd deliver a Development Agleement between the Village, the
Authority and Kelsey-Eayes Company substantially in the form arachd hereto as Exhibit A itr
order to effectuate the project contemplaled by the PIan.

f3. Effective Date. This Resolution is hereby determined by the Viltage Council to
be immediately necessary for the interests of the Village of Fowlenrille and shall be in firll force
and effect from ud after its pi$sage and publication as required by law.

PASSED At{D AIrcPIED by the Yrllage Council of the Village of Fowlendlle, County of
Livingston, Michigan, on June 28, 1993.

AYES: MemberS Carlon, lloodvartt, Eies, Eytien, Iarry, fuears, Cl-ark

NAYS: Members

RESOLUITON DESI,ARH) ADOPTE).

YiZ"-v

I hereby certify that the forcgoing is a true and complete gopy of Resolution No. _
adopted by the Village Council of the Village of Fowlenrille, County of Livingston, Michigan,
at a regular meeting hdd on fuae 28 , 1993, and that said meeting war conducted and public
notice of said meeting was given pursrant to and in full compliance with thc Opea lvleetings Act,
bang Act267, Public Aca of Michigan, 1976, as amended, and that the minutes of said neeting
were kelrt urd will be or have been made available as required by said act.

Clerk


