
Determining it necessary for the achievement of the purposes of Act 281, of the Public

Acts of Michigan, i986, u. amended, Section MCL 125.2151 - MCL 2115 (the "Act'), the Local

Development Finance Authority of the village of Fowlerville (the "Authority") has prepared this

Addendum II as an amendm"ri to the Second Amended and Restated Tax Increment Financing

and Development Plan (the *Plan-). Unless otherwise defined in this Addendum II or unless

otherWise inconsistent within the context in which they are used, all defined terms in the Second

Amended and Restated Tax Increment Financing and Development Plan dated September 28,

1998, shall apply to this Addendum II'

on September 13 arrd 14, 1999, the Village of Fowlerville (the ..Village,,) and the

Township of Handy (the ,.Township"), respectively, approved agleements pursuant to the

provisions of lct izs, of the Public Acts of Michigan, 1984, as amended, to conditionally

iansfer certain property in the Township to the village for an initial term of 50 years (the "Act

425 Agreements"). Aiter that date the Act 425 Agreements were executed and filed with the

approp-riate govemmental offices, as required to be effective. Pursuant to the Act 425

Agree-"rts, 
-tt 

" 
Village and the Authority approved the extension of the Authority's district to

inllude the property subject to the Act 425 Agreements and other additional property located

within the Village.

on November 8, 1999, the Authority and the village approved Addendum I to the Plan

incorporating the property added to the Authority's district by the Act 425 Agreements and to the

prop..ty to itrictrthe plan previously applied. This inclusion of the Addendum I Property to the

irt- Uy t. Authority p.oridrd that all provisions of the Plan are applicable to the Addendum I
property and as such provisions may be supplemented or amended by this Addendum II.

Refirences in the plan to the amended Authority District shall be construed to include the

Addendum I Property.

on August |2, |993 arrd August 7, 1998, the Michigan Economic Development

corporation ( rr,reoc) designated the property subject to the Plan as a LDFA Certified

Industrial park. On March i, 2000, MEDC allowed inclusion of the property added to the

Authority's district by Addendum I to the LDFA Certified Industrial Park. By this inclusion, the

Authority anticipates utilizing tax increment revenues captured by the Authority from eligible

property within ihe entire certified industrial park for public facilities authorized by the Plan, as

amended by Addendum I and this Addendum II.
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Pwsuant to the Development Plan, Addendum I and this Addendum II to the Plan, the
LDFA Certified Industrial Park (the "Park") to which the Plan applies is set forth in the Plan and

Addendum I to the Plan. No new property is being added to the Authority District.

Meridian Automotive Systems is expected to build a $43 million plant in the LDFA
Certified Industrial Park on parcel 05-10-300-017 formerly known as the Fowlerville Associates,
LLC property and on parcel 05- 1 5 - I 00-00 1 formerly known as the Dey property. This plant will
create'approximately 250 jobs. In order to accommodate this automotive supplier, it is intended,
pusuant to this Addendum II to the Plan, that Garden Lane which was previously improved to
provide a main access road to the Park will be extended west to Gregory Road, Gregory Road
will be improved north to East Grand River, and water and sewer improvements will be
constructed within the Park to promote and accommodate development.

Land Uses of Addendum I

The property to which the Plan applies is that property set forth in the Plan and in
Addendum I to the Plan. The parcels are currently zoned Industrial and Limited
Industrial./Research.

All parcels of which are now subject to this Plan and not now used as eligible property
are anticipated to be used for eligible property under Act 281.

Meridian Automotive Systems is expected to develop a $43 million plant on eligible
property in the LDFA Certified Industrial Park on parcel 05-10-300-017 formerly known as the

Fowlerville Associates, LLC property and on parcel 05-15-100-001 formerly known as the Dey
propefty upon completion of the public facilities and improvements to the eligible propefiy by
the Authority.

Any or all of the public facilities identified in Section IV of the Development Plan
portion of the Plan will be completed in conjunction with the development of the Property as

eligible property under Act 281 .

It is anticipated that the public facilities to be acquired pursuant to this Addendum II will
include paving, storm and sanitary sewer extension, water main extension, and curb/gutter
improvements of Gregory Road northerly to East Grand River; improvements to the CSX
Railroad crossing on Gregory Road, acquisition and installation of a water storage tank and a
new well.

Other public facilities to be acquired pursuant to this Addendum II will include (i) street,
utility and storm sewer upgrcdes and land acquisition in the Carr, Free and Ann Street areas for
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industrial use, building expansion or parking, and (ii) land acquisition from the village of

Fowlerville of certain-land owned by the village in the Park for either development of an

industrial site or development ofpublic facilities.

Estimated Costs of blic Facilities for the I

In addition to the estimated costs to provide the types of public facilities to other

properties to which the Plan applies, the estimated costs associated with the acquisition ofpublic

iu"ititi.r and other improvements to eligible property, specifically Garden Lane and Gregory

Road is approximately $z,t65,OOO, of which a portion will be paid from a GDBG grant.

. other anticipated development of eligible property and acquisition ofpublic facilities and

other improvements in the Carr, Free and Ann Sfeet areas is estimated to be approximately

$630,00d. Land purchase costs are unknown and dependent upon future availability of land for

prr"t use and development by the Authority. The Authority has estimated th: cosl for land

iurchase at $300,000. f.ne eutfrority fras estimated the cost for land acquisition from the Village

of Fowlerville at $194,000.

Methods of Financins

The range of methods of financing public facilities for the eligible ploperty ale consistent

with those -.tiod. described in Section Il of the Plan, except that tax increment bonds issued

ty itre eutfrUty for public facilities for the Property are not required to be additionally secured

by a limited tax full iaith and credit pletlge of the Village. Additionally, the Authority may by

resolution authorize the establishment of a Project Fund for the purpose of accumulating tax

increment revenues to pay all or any portion oi th" 
"o.t 

of public facilities authorized by this

plan and any other cosls as permitteO by Act 281. The maximum amo,nt deposited into the

p.j".t f*i in any year shail not .,,"".d $50,000 for the years 2005, 2006 and 2007. and shall

noiexceed $100,0d0'in any year thereafter and the maximum amount accumulated in the Project

Fund shall not exceed $1,000,000.

Tax Increment Financins Plan

Bonded Indebtedness

The maximum additional bonded indebtednqss, which shall be in addition to other

existing bonded indebtedness supported by tax increment revenues previously authorized by the

Tax Inrrement Financing Plan portion of the Plan is $3,000,000, excluding costs of.issxance, to

be incurred by or on behalf of ihe Authority. This additional bonded indebtedness is for public

facilities on eligible property subject to this Addendum II.

Plan Duration

The duration of the Second Amended and Restated Tax Increment Financing and

Development Plan is hereby extended to December 31,2025 or such later date at which all
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obligations issued by or on behalf of the Authority payable from tax increment revenues have

been paid.

Captured Tax Increment Revenues

An estimated of 200412005 captured assessed values for all current eligible property

subject to the Plan are set forth in Exhibit B-1 together with an estimate of yearly tax increment

revenu9s.

Tax Increment Revenues to be captured by the Authority shall exclude all taxes levied for

the benefit of the Fowlerville Area Fire Authority.

Advances in the anticipation of repayment from tax increment revenues may be made for

public facilities for the Property by the Village, the County of Livingston or its instrumentality,

th" Stut" or its instrumentalities, or an owner or developer ofProperty'
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Garden Lane and Gresorv Road Imorovements



EXIIIBIT A.1

ARDEN LANE AND GREGoRY ROAD PROJECT atrd CAIi.R. FREE AND AI\[N STREET AREA PROJECT

PI,JBLIC FACILITY

ater Improvements, 500,000 g. water

,er, *"11 house, 16 inch well, 5'000 lineal

:t of 12 inch main (from Garden Lane

rth along Gregory Road to Grand fuver)

oitary Sewer, 1,800 lineal
nitary sewer (from Garden

feet of 10 inch
Lane north

Road to Grand River

:egory Road, 1,800 lineal feet of storm

wir, curb/gutter from end of existing

rden Lane north along Gregory Road to

:and River
:egory Road, 2,300 lineal feet ofPaving
d ditching; railroad railroad crossing

Iprovements

reet, utility and storn sewer upgades in
e Carr Free and AIm Street areas.

cquisition of certain land cunently located

ithin the LDFA District in the Carr, Free

rd Ann Street areas for industrial use,

on or
cquisition of ploperty (Livingston

,dustrial Properties - Lot 6, 995 Garden

rne) for industrial expansion/prospect.

:operty is currently owned by the Village of
rwlerville.

Iotal does not include engineering, contingency and financing costs, etc

ESTMATED DATE OF
COMPLETION

ESTMATED DATE OF
COMMENCEMENT

ESTIMATED COST

Tower and well house
December 1, 2006

Watermain
August 1, 2005

Tower, well and well house
April 1, 2006

Watermain
April 1, 2005

$660,000 - water tower
$225,000 - well house

$ 1 15,000 16 inch well
$300,000 watermain

$1,300,000 total

August 1, 2005April 1, 2005$ 150,000

August 1, 2005April 1, 2005$450,000

April 1,2005$425,000

August 1, 2006

To be acquired over time as

property becomes available for
purchase.

2005$300,000

20052005$ i 94,000

\LlB: I 30494.6U0226440009

August 1, 2005

April 1, 2006$630,000



DGIIBITB-I

Determine of 2004/2005 Captured Assessed Values

Estimates of Captured Assessed Value and Tax Increment Revenues

And
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