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2023/2024 Budget Highlights

The 2023/2024 Budget is one that should mark some major accomplishments and limit spending after
a year of frequent maintenance issues. It will also mark 6 years since implementing several new
General Fund cost-saving measures back in 2018/2019 under previous administration. The overall
outcome is that the City has successfully been able to maintain its General Fund expenditures to fall
below or in-line with revenues. There is an anticipated use of fund balance for this fiscal year but we
are optimistic that non-budgeted for items and ARPA reimbursements will wipe that out. Fund Balance
remains healthy and is intended to serve as stability in General Fund operations during economic
downturns, emergencies, and budget hardships. Keeping these reserves intact and continuing to find
ways to provide for our residents and business remains paramount.

The 2022-2023 fiscal year can be described as a year that provided optimism but saw unexpected
maintenance dominant portions of the budget. Going in to the 2023/2024 fiscal year it is anticipated
that the City will eclipse its peak revenue for property tax and revenue sharing since 2010 by 0.67%.
The independent water/sewer rate analysis that was completed as a guide to follow with annual rate
increases may need to be tweaked because it was discovered that the City of Durand on average loses
- 2 million gallons each year. Efforts need be focused on discovering the reason for this issue and then

addressing it.

In the coming fiscal year, the City will continue to prioritize infrastructure improvements and economic
development opporiunities that will supplement our economic growth. This includes the construction
of a roughly $2.5 million WWTP upgrade through CWSRF, demolition of the “Old Simplicity”
building, and potentially some road/water main projects. Each of these projects having varying finish
deadlines but show that the City is dedicated to improving the infrastructure and doing what we can fo
cultivate economic development. We will continue to see new home construction in the Creckpoint
Estates subdivision this year which could continue another year or two. The “Mega Site” will hopefully
continue to make progress and land a user. The City will continue pursuing grant opportunities and
other options for additional funds that can help assist in completing additional projects. With the notice
of selection from the Elissa Slotkin Community Project Funding putting forward $1,000,000 funding
request for Trumble Park we eagerly await word how much we will receive and can start working on

the project.

Finally, with challenges the past year has presented it is important to continue to follow plans the City
has in place to continue to move forward. Being diligent and calculated in our expenditures remains
important as well as finding ways to grow. The City now has made strides in being recognized as a
Redevelopment Ready Community, has a recent Capital Improvement Plan, and has a third party
Planning Study that all help provide a framework in which to aspire and work towards.

For questions regarding budgeted revenues or expenses please contact the City Manager at

chorvath@durandmi.com.



City of Durand Public Officials

R

2023-2024

Elected Officials

Mayor:
Mayor Pro-Tem:
City Council:

Administration

City Manager:

City Clerk:

City Attorney:

City Treasurer:

Director of Public Works & Ultilities:
Police Chief:

Fire Chief:

Assessor:

Building/Zoning:

Jeffrey Brands
Richard Folaron
Brian Boggs, PhD
Deborah Doyle
Nick Florindi
Patrick O’Connor
Sara Pettit

Cameron Horvath
Mindy McKay
Matthew McKone
Beth Chapman
Andrew Bisaha
Jason Hartz

Nick Spaniola
Steve Vaughn
Nathan Charles



FULL TIME EMPLOYEES SENIORITY LIST

-,DATE OF HIRE
107/1/1991
09/1/1996
10/20/1998
07/07/2008
04/21/2014
12/10/2014
01/01/2017
07/01/2017
05/01/2019
08/19/2019
08/26/2019
07/20/2020
10/20/2020
12/14/2020
04/01/2021
04/05/2021
07/01/2021
07/26/2021
08/09/2021
03/16/2022
11/28/2022

EMMPLOYEE
Hart, Michelle
Hartz, Jason
Witherell, Robert
McKay, Melinda
Nixon, James
Moffit, Kurt

Chapman, Bethany

Orr, Joseph
Stewart, Jordan
Drlik, Dwain
Witherell, Adam
Klenk, Andrew
Bisaha, Andrew
Hart, Bill

Shenk, Michael

Horvath, Cameron

Spencer, Noah
Magquet, Brandon

Lamrouex, William

Noelle, Nicole
Smith, Frazier

DART-TIME EMPLOYEES

06/25/2002
09/24/2021
11/09/2021
07/05/2022
03/14/2023
05/09/2023

Peters, Sandra

Wallander, Wendy

Harsely, Chris
Fremd, Lane
Pettyjohn, Ann
Jewell, Denver

POLICE DEPARTMENT

Conklin, Gary

Colin, Sara
Freeman, Amber
VanderMolen, Larry

FIRE DEPARTMENT

Nernitz, Jason
Spaniola, Nick
Watson, Nathan
Rinz, Steve
Demo, Justin

2023-2024

POSITION

Receptionist/Election Specialist

Police Chief
Water/WWTP Foreman
Clerk

DPW Foremen

Police Officer

Treasurer

Police Officer
Water/WWTP Operator
Water Operator

DPW Maintenance Il
Mechanic

DPW Director

DPW Maintenance |
Police Officer

City Manager

Police Officer

DPW Maintenance Il
Water/WWTP Operator
Police Officer

DPW Maintenance |

PD Admin

Janitor

LT

Treasurer Assistant
Clerk Assistant
DPW

CROSSING GUARDS

Watson, Stacey 11/01/2021

04/13/2022

05/18/2022

10/18/2022

04/25/2023

12/06/1996  Bailey, Monica 04/01/2016 Leonard, Scott
07/25/1997  Watson, Josiah 04,/09/2017 Rinz, Emily
11/09/2004 Donovan, Stephen 05/01/2018 Witherell, Adam
07/01/2014  Pettit, Nicholas 08/20/2018 Schweikert, Titus
07/01/2014 Benedict, Chris 04/05/2019

07/03/2020
09/15/2020
03/01/2022
11/15/2022



CITY OF DURAND
NOTICE OF PUBLIC HEARING

A public hearing on 2023-2024 General Fund budget for the City of Durand will
be held on Monday, May 15, 2023 at 6:30 p.m. Copies of the proposed budget are
on file in the office of the City Clerk and can be found on the City’s website at
www.durandmi.com. The property tax millage rate proposed to be levied to
support the proposed budget will be the subject of this hearing. The proposed
millage rate is 21.9981 mills.
16.2831 General Operating

3.8500 Streets

1.6500 Ambulance

0.2150 Public Transportation

TOTAL: 21.9981 Mills

This millage reflects a 0.1500 mil decrease from the 2022-2023 budget year.

CITY OF DURAND
2023-2024 Proposed Budget
GENERAL FUND
Revenues:
Locally raised taxes $ 1,175,000
Shared revenues 520,000
Other revenues 824,375
TOTAL $ 2,519,375
Expenditures:
Departments:
Administrative $ 334,950
Legislative 16,115
City Manager 144,570
Elections 19,935
Assessor 31,400
Clerk 212,965
Treasurer 139,050
Police 845,750
Fire 146,725
Director of Public Works 133,075
Public Works 414,500
Parks & Recreation 68,040
Planning 12,300

TOTAL $ 2,519,375



MAJOR STREET FUND

Revenues:
' TOTAL $ 331,000
Expenditures:
Maintenance $ 301,000
~ Administration 30,000
TOTAL $ 331,000
LOCAL STREET FUND
Revenues:
TOTAL $ 352,000
Expenditures:
Maintenance $ 343,000
Administration $ 9,000
TOTAL $ 352,000
STREET PROJECTS FUND
Revenues:
TOTAL $ 200,000
Expenditures:
TOTAL $ 200,000
AMBULANCE FUND
Revenues:
- TOTAL $ 122,500
Expenditures:
TOTAL $ 122,500
BUILDING INSPECTOR FUND
Revenues:
TOTAL $ 47,890
Expenditures: '
TOTAL $ 47,850

STREET MILLAGE DEBT RETIREMENT FUND

Revenues:
TOTAL h 284,000

Expendifures:
TOTAL $ 284,000

DOWNTOWN DEVELOPMENT AUTHORTY FUND

Revenues:

TOTAL $ 85,640

Expenditures:
TOTAL $ 85,640



WASTE WATER TREATMENT PLANT FUND

Revenues:
Sewer Bills
Other Income
TOTAL
Expenditures:
TOTAL

WATER FUND
Revenues:
Water Bills
Other Income
TOTAL

Expenditures:
TOTAL

REFUSE SERVICE FUND

Revenues:
TOTAL

Expenditures:
TOTAL

$
$
$

$

&2 2 59

$
$

EQUIPMENT REVOLVING FUN

Revenues:
TOTAL

Expenditures:
TOTAL

FRINGE BENEFIT FUND
Revenues:

TOTAL
Expenditures:

TOTAL

OPEB MERS RHFY FUND

Revenues:
TOTAL

Expenditures: ,
TOTAL

SIDEWAILKS FUND

Revenues:
TOTAL

Expenditures:
TOTAL

Mindy McKay
City Clerk

$
$

1,210,000
407,605
1,617,605

1,617,605

1,020,000
244,305
1,264,305

1,264,305

265,000

265,000

405,570

405,570

690,000

690,000

25,000

25,000

50,000

50,000



DURAND CITY COUNCIL
RESOLUTION
ADOPTION OF ANNUAL BUDGET

MOTION BY: , SUPPORTED BY: TO ADOPT
THE FOLLOWING RESOLUTION:

WHERFEAS, The City Charter of the City of Durand, Michigan states that “not later than the
second meeting in May, the City Council shall, by Resolution, adopt the Budget, for the next
Fiscal Year, and, shall provide for a levy, of the amount necessary, to be raised by taxes, upon

real and personal property for Municipal Purposes”...

NOW, THEREFORE, BE IT RESOLVED, that the budget for the City Fiscal year beginning
July 1, 2023 as recommended by Administration and adopted by the City Council, and as

described in the Summary as follows:
Revenues Expenditures

General Fund $2,519,375 $2,519,375

Be the same and is hereby adopted, and, the amount therein provided as
recommended, appropriations are hereby appropriated according to the department totals;

BE IT FURTHER RESOLVED, that in order to carry-out the provisions of the above
described Budget, the following tax rate be applied to the completed Assessment Roll Valuation
of $76,437,304 as approved by the City of Durand Board of Review and required by the State
Constitution, and be applied to all properties, subject to the Commercial Facilities Taxes, which

shall have one-half of the tax rate applied, and be applied to all properties subject to the same;

WHEREAS, The Total City Tax Levy, as of July 1, 2023, shall be 16.2831 per $1,000 of
taxable valuation subject to all related provisions of the Truth in Taxation and Headlee
Amendment and, 3.8500 per $1,000.00 of Taxable Valuation Tax Levy for Street Debt Millage,
and 1.6500 per $1,000.00 of Taxable Valuation Tax Levy for Ambulance Services and 0.2150
per $1,000.00 for Taxable Valuation Tax Levy for Public Transportation,

BE IT FURTHER RESOLVED, to adopt the following City of Durand Budgets:

Major Streets $ 331,000
Local Streets 352,000
Street Fund 200,000
Ambulance Fund 122,500
Building Inspector Fund 47,890
Streets- Debt Service Fund 284,000
Downtown Development Authority 85,640
WWTP Fund 1,617,605
Water Fund 1,264,305
Refuse Service . 265,000
Equipment Revolving 405,570
Fringe Benefits 690,000
OPEB MERS RHFV 25,000

Sidewalks 50,000



and all other Capitol Improvement Projects for the Fiscal Year beginning July 1, 2023 and
ending June 30, 2024;

BE IT FURTHER RESOLVED, that the City Manager as Chief Administrative Officer be
allowed to exceed any line item or department or fund including both revenues and expenditures
providing that the total end of the year expenditures totals “TOTAL" or "GRAND TOTAL" to a

value less than the amount extra revenues appropriation should exceed either of the above prior
to such exceeding, the City Council must make a supplemental adjustment to the appropriation.

YEAS:
NAYS:
MOTION CARRIED:

CERTIFICATION

I, Mindy McKay, Clerk for the City of Durand, Michigan, hereby certify that the above
resolution was passed at a special City Council Meeting held on May 15, 2023.

Mindy McKay, City Clerk



General Fund Operating Property Taxes Revenue Sharing Total % Change
6/30/1997 5 677,628.00 S 483,129.00 1,160,757.00 -
6/30/1998 $ 711,907.00 $ 577,984.00 1,289,891.00 11.12%
6/30/1999 $ 734,669.00 $ 546,735.00 1,281,404.60 : ; -O.GGRC
6/30/2000 $ 827,767.00 3 638,195.00 1,465,962.00 I 14.40%:
6/30/2001 5 818,334.00 2] 667,432.00 1,485,766.00 ] 1.35%:
6/30/2002 S 925,750.00 S 642,575.00 1,568,325.00 J 5.56%:
6/30/2003 s 970,120.00 S 5?8,205.00 1,548,325.00 41 -1.28%:
6/30/2004 S 992,994.00 $ 534,805.00 1,527,799.00 l -1.33%[:
6/30/2005 S 1,003,180.00 $ 528,945.00 1,532,125.00 _I 0.28%C
6/30/2006 $ 1,050,417.00 $ 523,028.00 1,573,445.00 j 2.'.70%E
6/30/2007 3 1,080,504.00 S 510,192.00 1,590,696.00 - 1.10%:
6/30/2008 $ 1,147,434.00 S 507,368.00 1,654,302.00_ I 4.03%[:
6/3;0/2009 $ 1,169,309.00 $ 491,824..00 1,661,133.00 — 0.38%[:
6/30/2010 S 1,243,755.00 S 439,940.00 1,683,695.00 :] 1‘36%:
6/30/2011 S 1,151,895.00 S 439,940.00 1,591,835.00 ﬁ -5.46%‘:
6/30/2012 $ 1,108,634.00 $ 376,421.00 1,485,055.00 } -5_?1%C :
6/30/2013 $ 1,045,492.00 $ 390,758.00 1,436,250.00 j -3.29%[:
6/30/2014 S 985,620.00 $ 403,338.00 1,388,958.00 J -3.29%5
6/30/2015 S 1,008,928.00 $ 411,821.00 1;420,749.00 J 2.29%
6/30/2016 $ 989,388.00 $ 411,568.00 1,400,956.00 J ~1.3954I:
6/30/2017 $ 974,431.00 3 1426,698.00 1,401,129.00 _j U.OI%I:
6/30/2018 $ 991,060.00 S 436,812.00 1,427,872.00 J 1,91%[:
6/30/2019 $ 1,009,627.00 $ 449,784.00 1,45-9,411.00 j 2.21%[:
6/30/2020 $ 1,021,438.00 S 427,068.00 1,448,506.00 :’ -0.75}i|:
6/30/2021 S 1,071,980.00 S 460,000.00 1,531,980.00 —t 5.7_695:
6/30/2022 $ 1,085,000.00 5 455,000.00 1,540,000.00 J 0.52%[:
6/30/2023 $ 1,135,000.00 S 500,000.00 1,635,000.00 I 6.17%,:
6/30/2024 S 1,175,000.00 S 520,000.00 1,695,000.00 1' 3.67%E

The current projected City of Durand tax revenues are

above peak 2010 tax revenue levels.

0.67%




GENERAL FUND PROGRAM

The General Fund is the source of revenue for general operations within the City of
Durand. The City Manager, City Clerk, City Treasurer, and their respective employees,
provide information and assistance to residents through administrative services. Police
and Fire departments provide public safety. City Council, Assessing, Public Works,
Parks and Recreation, Planning, and Elections round out the remainder of departments

within the General Fund.

The total estimated revenue to be generated by the General Fund for the proposed 2023-
2024 budget is $2,519,375. General Fund revenues are provided mostly by millage,
which the City Council levies annually at budget hearings held during the regular
meetings in May. The 2023 March Board of Review resulted in an Ad Valorem taxable
value of $76,437,304, which equates to $1,244,636 in General Fund property tax
revenues. The DDA then receives a portion of this revenue in the form of its capture, for
a total net of $1,201,267. $1,175,000 has been budgeted to account for possible losses

subsequent to the March Board of Review.

State Revenue Sharing represents the other major revenue source of the General Fund.
The 2023-2024 Budget anticipates receipts of approximately $520,000. This amount
comes from projections provided by the Office of Revenue and Tax Analysis, Michigan
Department of Treasury. The City’s peak year occurred during the 2000-2001 fiscal
year, with Revenue Sharing receipts totaling $667,432. On the low end, fiscal year 2011-
2012 resulted in receipts of only $376,421. Although we have seen a gradual increase
over the last decade, it is likely that State Shared Revenue will not rebound to the

amounts experienced in peak years.

Tnter-fund transfers account for approximately 20% of the General Fund's revenue this
budget year, These transfers are received for payment of the services that the departments
within the General Fund provide. Major and Local Streets, WWTP, Water, Refuse, and
the Ambulance Fund will contribute to the General Fund to meet the costs of producing
water/sewer billings, preparing Act 51 reports, maintaining roadways, general
administrative duties for these departments, and creating the annual budgets.

Expenditures within the General Fund include building and maintenance for City Hall,
including utilities; contract services which contain funding for the City Attorney’s
contract and general engineering services; the city’s commitment to contribute to SEDP,
1/3 of the “DIG” project loan payment; and the general fund portion of the Honeywell
project loan. Other General Fund Administrative expenditures include the line item for
the audit, property and liability insurance, PA 425 and 108 payments due to Vernon
Township, and a portion of the Building Inspector’s salary reflecting the duties he
performs that fall under the General Fund.
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GENERAL FUND REVENUES

50%

BPROPERTY TAX $1,250,300
BINTEREST & RENTAL INCOME .$47’940
OOTHER $127,485

OSTATE SHARED REVENUE $520,000
BFUND TRANSERS $515,000

ECABLE $43,000

5% 2%
BPERMITS & FEES $15,650
GENERAL FUND EXPENDITURES
BGENERAL ADMINISTRATION $334,950
BLEGISLATIVE $16,115

0%%

5%

3%

6%

34%

13%

6%

8%

6%
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OoCITY MANAGER $144,570
OCITY CLERK $212,965
BCITY TREASURER $138,050
BELECTIONS $19,935
mPOLICE $845,750

OFIRE $146,725

‘BPARKS & REC $68,040

mDIRECTOR OF DPW & UTILITIES $133,075
ODEPT OF PUBLIC WORKS $414,500
BPLANNING $12,300

BASSESSOR $31,400
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2022 2023

REAL PROPERTY Board of (+/-) Board of

Count Review Losses Adjustment Additions Review
101 Agricultural ) 1] 0 0 0 0
201 Commercial 122 19,167,184 0 507,092 0 20,004,002
301 Industrial 12 2,078,726 0 101,130 0 2,179,856
401 Residential 1,285 45,452,598 249,335 4,178,492 243,990 49,464,646
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601 Developmental o 0’ 0 ] 0 ]
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2022 2023
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Count Review Losses Adjustment Additions Review
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451 Residential Y g G 0 0 0
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850 TOTAL PERSONAL 218 5,593,000 783,400 -271,200 250,400 4,788,800
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(Finznce 7.005 Durand, MEISSUER01-LRO1) Page ]

Jan 5, 2021 9:43 am Prepared by DBC Finance

) Bond Dzbt Service
City of Durand, MI Customer No. 9922000198 NAICS: 922140
Taxable Lease Confract No. 00001

~
B

Period Annual Debt Bond Total Bond
Ending Principal Coupon Interest Debt Service Service Balance Value
12/28/2017 1,626,000.00 1,626,000.00
5/1/2018 21,833.12  21,833.12  21,833.12 1,626,000.00 1,626,000.00
11/1/2018 31,95090  31,950.90 1,626,000.00 1,626,000.00
'5/1/2019  79,350.00 3.930%  31,950.90 111,300.90 143,251.80 1,546,650.00 1,546,650.00
11/1/2019 30,391.67  30,391.67 1,546,650.00 1,546,650.00
5/1/2020  84,460.00  3.930% 30,391.67 114,851.67 14524335 1,462,190.00 1,462,190.00
11/1/2020 28,732.03  28,732.03 1,462,190.00 1,462,190.00
7,735.62 1,454,507.22 1,454,507,22

I‘f 11412021 7,682.78 1.930%

5/1/2021  89,760.00 3.930%  28,633.91 118341.07 154,808.72 1,364,747.22 1,364,747.22 -

1,364,747.22 1,364,747.22

111142021 26,817.28  26,817.28
512022 9511000 3.930% 2681728 12192728 14874457 1,269,637.221,269,637.22
111112022 2494837 2494837 1,269,637.22 1,269,637.22
' s/1/2023 10066000  3.930% 2494837 12560837 150,556.74 1,168,977.22 1,168,977.22
11/1/2023 22,97040  22,970.40 1,168,977.22 1,168,977.22
5/1/2024 10642000  3.930% 22,97040 129,390.40 152,360.80 1,062,557.22 1,062,557.22
11/1/2024 20,87925  20,879.25 1,062,557.22 1,062,557.22
512025 11226000  3.930% 20,87925 13313925 154,01850 950,297.22 950,297.22
111112025 1867334  18,673.34 950,207.22 950,297.22
512026 11816000  3.930% 18,67334 13633334 15550668 832,137.22 832,137.22
11/1/2026 1635150 1635150 832,137.22 832,137.22
5/1/2027 12422000  3.930% 1635150 140,571,50 15692299 707,917.22 707,917.22
11/1/2027 13,91057  13,910.57 707,917.22  707,917.22
5/2028 13035000  3.930% 1391057 14426057 158,171.15 577,567.22 §77,567.22
11/1/2028 1134920  11,349.20 577,567.22  577,567.22
SHR029 13661000  3.930% 11,34920 147,959.20 15930839 440,957.22 440,957.22
11/1/2029 866481  8,664.81 _ 440,057.22 44095722
512030 14298000  3.930%  B,664.81 151,644.81 160,309.62 297,977.22 297,977.22
11/1/2030 585535  5,855.25 297,971.22  297,977.22
5/12031 149,500.00  3.930% 585525 15535525 161,210.50 148,477.22 148,477.22
11/1/2031 291758 2,917.58 148,477.22  148,477.22
5/1/2032 14847722  3930% 291758 151,394.80 15431237

1,626,000.00 550,559,30 2,176,559.30 2,176,559.30
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LEGISLATIVE DEPARTMENT

The Legislative Department provides the expenditures for the elected officials of the City
of Durand. This is the legislative branch, or the governing body of the city. The City
Council is comprised of seven members who are elected by the qualified electors of the
city. The city is divided into two precincts that are delineated by east and west using
Saginaw Street as the dividing line. Three members are elected from each precinct and
one council member elected at-large. The Mayor is then elected within the council, and
in addition to other duties, is the presiding officer of the council. The City Council is 2
continuing body, meaning that not all members’ terms of office expire at the same time
and under normal circumstances following any election, the council will have at least two
members continuing their duties.

The responsibilities of the City Council include adopting ordinances, resolutions and
proclamations, as it shall deem proper, except as restricted by law or charter. The
Council has many other responsibilities and duties as specified in the City Charter.

The 2023-24 Budget continues monthly meetings that the City Council will convene and
the annual MMI, educational convention and Legislative Day. The total amount budgeted
for this department is $16,115. Of that amount, $6,000 is budgeted for training and

~ $8,000 is budgeted for Council Salaries.
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CITY MANAGER DEPARTMENT

The City Manager's office is responsible for the efficiency of all administrative
departments within the city government except for the role of the City Attorney. The City
Manager works closely with the City Council in creating policies, ordinances, and
programs, which provide a higher quality of life for residents and businesses in the
community. The City Manager also performs such other duties as prescribed by the City
Charter or by the direction of the City Council.

The City Manager serves on several boards and/or commissions representing the city
including the Downtown Development Authority, the Shiawassee Economic Development
Partnership, and the 1-69 Corridor/Next MI Corporation, the Shiawassee County Land
Bank, and the County Brownfield Redevelopment Authority. The Manager also
periodically attends monthly Parks and Recreation board meetings and Planning
Commission meetings. Along with generally specified duties, the City Manager is the
primary liaison for economic and community development initiatives throughout the City.

Training in this department is budgeted for conferences such as the Michigan Municipal
League annual conference, the Michigan Municipal Executives, and the annual MERS
conference. As with all department budgets, fringe benefits for this department include
both current and retired staff and their spouses.

The current City Manager holds a Bachelor’s Degree in Landscape Architecture from
Michigan State University, is Licensed Landscape Axrchitect with the State of Michigan,
and a Licensed Real Estate Salesperson in the State of Michigan. The City Manager has
prior experience working in the private sector in the fields of planning, civil engineering,
surveying, estimating, construction, and private development,
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ELECTIONS DEPARTMENT

The Elections Department provides services and operations of the electoral process,
which is mandated by the State of Michigan, Burean of Elections through each local
jurisdiction. Election Management is a statutory responsibility of the City Clerk. State
law requires each municipal clerk’s office to update monthly voter registration lists and
provide the Shiawassee County Clerk’s office with accurate voter registration files. The
Receptionist/Election Specialist performs these duties.

Additionally, every federal, state and local election is conducted with funds from the
Election Department. [Election responsibilities include the issuance of absent voter
applications and ballots, preparation of accurate voter list for the precincts on Election
Day, the hiring and training of Election Inspectors to conduct the actual voting process,
the purchase of voter registration supplies required by State law, and the publication of
the required legal notices for public information regarding elections.

The state legistature requires that all elections officials be trained and accredited by the
Michigan Department of State —Bureau of Elections. The City Clerk and Elections
Specialist have successfully completed the requirements of the certification program, and
they attend annual update classes that are offered by the State of Michigan.

Travel has been budgeted to cover the costs of attending the Shiawassee County Clerks
meetings and the various training classes that may come up for the State of Michigan

Qualified Voter File System.

The 2023-2024 budget also includes funding for implementing Proposal 22-2 which
includes, early voting, additional equipment and supplies, required postings, etc.
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ASSESSOR DEPARTMENT

The Assessor Department accurately reflects the costs associated with the assessment and
appeal of real and personal property values within the City of Durand.

The 2023-24 Budget includes the anticipated contractual expenditure of $26,500 for
assessing services, presently contracted with Square One Services, LLC (Steve Vaughn).
Services will include maintaining office hours one day a week and serving as Assessor of
Record for the City. The salaries of the Board of Review, which meets three times annually
- July, December and March - and office expendifures including attorney fees, postage,
printing, supplies and legal advertisements complete the Assessor Department budget.
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CITY CLERK DEPARTMENT

The City Clerk's office is the public information center for the citizens of Durand and
others who seek assistance in answering questions and requests. The Clerk's Office is
responsible for Utility Billing and Collection, Accounts Receivable, Licensing and
Permits, Records Retention, and Administration of Elections and Voter Registration. In
addition, the Clerk’s office personnel scribe for the City Council, Planning Commission,
and Zoning Board of Appeals. The Clerk also performs Human Resource Administration
for employees, and administers Liability/Property/Worker Compensation and Risk

Management for the city.

Employees within this department are the Clerk, Receptionist/Deputy Registrar and a part
time support staff member. The Clerk is a Certified Michigan Municipal Clerk (CMMC).
She holds an Associate’s Degree in Applied Science and employees of this department
are current in all State of Michigan, Bureau of Elections required {raining courses.

The City Clerk serves on the board of the Greater Durand Chamber of Commerce. She
and departmental employees attend regularly scheduled meetings of the Shiawassee
County Clerks Association and the Michigan Association of Municipal Clerks.

The 2023-2024 budget line items include active employee salaries and fringe benefits,
post-employment benefits for two retirees, as well as memberships for the state and local
Clerk associations. Also budgeted is training and travel to cover expenses for the
employees to attend various job-related seminars and training available throughout the

year,
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TREASURER’S DEPARTMENT

The Treasurer’s office handles the money for the-City of Durand. The Treasurer
manages this department. The treasurer’s department responsibilities include investing of
city funds, fund accounting, budget and fiscal year end audit preparation, accounts
payable, balancing of receivables, payroll, tax billing, and data base maintenance.

This budget includes the salary and fringe benefits for the Treasurer, a part time support
staff member, and post-employment benefits for one refiree. Travel, training and
membership fees complete this budget. Training includes annual instruction for the
Treasurer at the Michigan Municipal Treasurers’ Advanced Institute, as well as
conferences such as the Michigan Municipal Treasurers’ Conference and various one-day
training sessions that relate to that position. Memberships include MMTA and the APT
US&C, and the Michigan Government Finance Officers Association.

The Treasurer holds a Bachelor’s Degree in Business Administration with a major in
Accounting. She has completed the requirements of the Michigan Municipal Treasurer’s
Institute, and is a Michigan Certified Professional Treasurer (MiCPT). The Treasurer also
attends all DDA meetings and serves as their Treasurer.
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POLICE DEPARTMENT

2023-2024 Fiscal Year

The Durand Police Department is one of only two cities within Shiawassee County that provides police
coverage and services twenty-four hours per day, three hundred and sixty-five days per year. The role
that the Durand Police Department plays within the community is multifaceted. Its primary services
include, responding to all dispatched calls, crime prevention and detection services, the use of
investigative techniques and initiating pro-active measures which are implemented within the community

to reduce crime and make Durand a safer community for our residents to live in.

Proactive measures include many community policing initiatives, such as routine foot patrols in the
downtown area that are implemented to improve relationships with citizens, visitors and business owners.
These initiatives not only assist with relationships, but ultimately help to create a safer community for our
citizens. In addition to these services, the Durand Police Department provides a School Liaison Officer
who works in conjunction with the Durand Area Schools in our high school, middle school and

elementary schools.

The Durand Police Department values on-going and continued education for its Officers. Officers are
regularly sent to updates and training classes, ensuring that there are no lapses in mandatory training or
certifications. These specific training classes include, but are not limited to such areas as: Use of Force,
firearms training and certification and legal updates. All Officers working for this department are
currently certified in the use of a PBT, radar and the Data master operations, which is used in drunk-

driving arrests.

All Officers qualify with their on-duty weapons, including patrol rifle and the shotgun several times
throughout the year. Officers are required to be refreshed once a year in a classroom setting in areas of
firearms/ use of force and LEIN use, including legal updates. DPD has a firearms instructor who is
responsible for ensuring that all Durand Police Officer’s qualify regularly with their firearms.
Additionally, he keeps and maintains all the firearm equipment, such as extra firearms, duty rounds and
rounds used in training. I am the Department’s LEIN TAC (Terminal Agency Coordinator) and LASO

" (Local Agency Security Officer) and ensure that all Officer’s receive required training in these fields and

I keep all training records.

The proposed 2023-2024 budget will include funding fora full-time, Administrative Chief, five full-time
Officers and up to eight part-time Officers. Additionally, the budget includes the expected continuance of
financial support from the Durand Area Schools for the School Liaison position. As the police
department is a paramilitary organization, it is structured hierarchically.

Jason Hartz

Chief of Police
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FIRE DEPARTMENT

The Fire Department provides fire protection services through the efforts of
approximately 14 paid on-call volunteers. The department furnishes protective fire
fighting turnout gear, along with communication and paging equipment. It also provides
education and training for each fire fighter and stresses safety for the firefighters. The
City of Durand requires all new firefighters to successfully pass a health physical and the
State of Michigan requires that each volunteer successfully complete Fire Fighter I & II
classes. In addition, all Officers of the Department are required to complete Officers 1 &

II classes.

Each year all firefighters must have at least 15 hours of in-house training. Firefighters
must also have up to date CPR training. OSHA requirements are stringent and each
fircfighter must be trained annually in Instant Command System (ICS), which is
mandatory whenever hazardous materials are encountered at an incident. Additionally,
each firefighter must be trained annually in Blood-borne Pathogens and Right-to-Know

regulations.

During the 2023/2024 fiscal year, the Fire Department will provide training through
specialized classes such as Firefighter I, 11, HI, Officer I, 1L, 1II, Arson Investigation and
Detection, Fire Investigation, EMS, Confined Space Entry, and HazMat training. The
cost for training has been budgeted in the amount of $5,000. The Fire Department will
continue to promote Fire Prevention Week activities with the elementary schools, and to
provide community awareness regarding fire safety and prevention.

The line item “Contribution to Fire Debt Pmf” in the amount of $33,800 will be
transferred into the Equipment Revolving Fund. This amount reflects the annual payment
for the SCBA gear that was purchased in January 2021. Funds are also budgeted for air
mask fit testing, general building and equipment maintenance, and fire salaries and

wages.
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DIRECTOR OF PUBLIC WORKS & UTILITIES

In 1998, the position of Public Works Director was created. This was done to consolidate
the administrative coordination of the water, wastewater and Public Works. When this
consolidation was approved, two positions ‘were eliminated (one in Water and one in
Sewer) through attrition. The director performs the administrative operations for these
departments with active, working supervisors overseeing the daily operations of DPW
and utilities. The director is the field representative for the city during new construction
projects, and he oversees all public works projects. e also is responsible for the
inspection of all improvements made on city streets and pedestrian pathways, such as
curb cuts for driveways, new driveways, sidewalk repair and complete replacement.

The 2023-24 Budget reflects salary and fringe benefits, including retiree benefits.
Training and other costs associated with this position round out the budget.

Licenses and Qualifications

Andrew Bisaha

Michigan State Untversity
Master’s Degree, Construction Management

Florida State University
Bachelor’s Degree, Civil Engineering

Tallahassee Community College
Associate’s Degree, Arts

Professional Engineer
State of Michigan, #54588

Drinking Water Operator S-1, D-2
State of Michigan, #14243

Soil Erosion and Sedimentation Control Comprehensive
State of Michigan, #SEC 01554

Storm Water Management
State of Michigan, #C18725 .

30-Hour Training
OSIA Safety Training Institute #24-600624919

Wastewater Operator
State of Michigan, #20451
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DEPARTMENT OF PUBLIC WORKS

The administration and supervision of all public works programs are under the direction
of the Director of Public Works. The Director of Public Works oversees the various
appropriation accounts within the DPW budget, allowing for the purchase of materials
and supplies to perform the general services provided by this department. The services
provided by the employees of the DPW include brush pick-up, leaf removal, and the
general maintenance of the City-owned buildings, streets and property.

DPW is responsible for performing services through other funds of the City of Durand,;
wages for these tasks are paid from the appropriate fund of services. These types of
services include parks maintenance, storm and sanitary sewer maintenance, as well as
assistance to the Water and Wastewater Departments with related system repairs. The
mechanic who services the vehicles of the City’s fleet and maintains equipment is an
employee of the DPW, however, his mechanic’s wages are paid from the Equipment .

Revolving Fund,

DPW wages are transferred from the various funds to which it provides services. Costs
for wages are accurately distributed to Water, Wastewater, Major/Local Streets, and
Parks and Recreation, depending on what duties are performed in the individual

departments.

Licenses and Qualifications

Tames Nixon — Commercial Driver’s License B with tanker and airbrakes, automotive
brakes certification, trench box safety, confined space, Vactor training, four-day class on
large scale snow removal and employee management.

Frazier Smith — CDL B with tanker and airbrakes

William Hart — CDL B with tanker and airbrakes

Brandon Maquet — CDL B with tanker and airbrakes

Adam Witherell — CDL B with tanker and airbrakes
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PARKS AND RECREATION DEPARTMENT

The City of Durand offers many recreational opportunities to its residents and the
surrounding communities by sponsoring activities and providing playground equipment
throughout the city parks. Public parks in the City are Trumble Park, Optimist Park, Shaw
and Fitch Street neighborhood parks, Iron Horse Park and Lion’s Park. The City also has
a designated walking trail at the Holmes Street Retention Pond.

The Parks and Recreation Department’s organized recreational programs include a co-ed
adult softball league, a 3-on-3 basketball lcague, and a Summer Parks Program. The Parks
and Recreation Board also works closely to coordinate use of parks facilities with the
Durand Area Youth Baseball programs.

The development of Veteran’s Memorial Park is largely complete and most activities now
focus on ongoing maintenance. Parks and Recreation board members were instrumental in
the park fund raising efforts, including the memorial/honorary brick sales and other
sizeable donations made towards the development and ongoing maintenance of this special

project.

The 2023-24 Budget includes $20,000 for Contract Services, primarily for lawn mowing.
Utilities are budgeted at $13,500 and $6,500 in Buildings and Grounds. Funds are typically
expended at the direction of the Parks and Recreation Commission, with approval from the
City Manager or City Council depending on the spending threshold.

The City was notified that their grant application for Community Project Funding through
Congresswoman Elissa Slotkin was chosen and submitted for funding in an amount of
$1,000,000 for the redevelopment of Trumble Park. A grant application is also being
submitied to the MDNR Spark Grant program from Optimist park improvements.
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PLANNING DEPARTMENT

The Planning Department provides planning recommendations in accordance with state statutes
and local ordinances and to review, maintain and update the City’s Master Plan, Land Use Plan
and Zoning Ordinances. The Planning Commission conducts public hearings on planning/zoning
issues and makes recommendations to the Durand City Council; develops and implements the
short term and long-term goals of the City, as outlined by the Master Plan,

The 2023-24 Planning Department Budget totals $12,300. $10,000 is budgeted for contract
services and $2,000 for board salaries.
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MAJOR STREET FUND

The Major Streets Fund includes the maintenance, improvements, Snow and ice control,
and general operation of the streets in the City of Durand classified as Major Streets.
This fund receives the majority of its revenue from the gas and weight tax provided for in
P.A. 51 of 1951 as amended. This tax is collected by the State of Michigan and then
distributed to the local units of government by a formula as specified in P.A. 51. This
revenue is relied upon to provide the complete range of maintenance services for the 5.75
miles of streets classified as Major Streets in the City of Durand.

Information received to date shows that the revenue for Major Streets from Act 51
monies will be approximately $330,000, as reflected in the 2023-2024 budget. Once
again, Major Streets will transfer $10,000 to the Local Streets budget and $20,000 to the
General Fund. Salaries are budgeted at $42,000, including winter maintenance salaries,
and $10,000 has been budgeted for non-motorized costs associated with Major Strects.

As in past years, any “surplus” in this budget is restricted for strect projects now and in
the near future. This is reflected by the Contingency Reserve line item.
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LOCAL STREET FUND

The Local Street Fund provides revenue for the operation, maintenance and repair, snow
removal, and ice control for the streets within the city limits of Durand that have been
classified as Local Streets. The Local Street Fund relies on funding from the distribution
of revenues through Public Act 51 of 1951. These funds are collected by the State of
Michigan from gas taxes and then redistributed to the local units of government by a
formula specified in P.A. 51.

The City of Durand has 12.04 miles of roads classified as local streets. These include
asphalt-surfaced roads, as well as a few gravel and unimproved streets. Activities for the
2023-24 Local Street Fund will include road repairs and maintenance, street sweeping, and
replacement of catch basins and manholes when needed. A larger street project is being
discussed to improve Ann Arbor, Lincoln, and E. Clinton St to utilize the remainder of the
road millage funds but the timeline is to be determined.

State law allows a municipality to transfer a percentage of revenue from the Major Street
Fund to Local Streets to ensure adequate funding for road patch and winter maintenance.
This year the proposed transfer from Major Streets is $10,000. Information received from
MDOT to date reports an approximate $128,000 will be received via Act 51 funding. We
are estimating $14,000 from the Local Community Stabilization Authority as Metro

Telecom funds.

The Local Strect salary line item is budgeted at $34,000, including winter maintenance
salaries on Local Streets.
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STREET PROJECTS FUND

In November of 2016 the voters approved a new street improvements bond proposal. The
specific proposal authorizes the city to borrow an amount not to exceed $6,500,000 with a
payoff not to exceed 20 years from the date of issuance of each series, for the purpose of
paying the cost of acquiring and constructing street improvements in the City, consisting
of paving, repaving, reconstructing and improving streets together with related curb, gutter
and drainage improvements and all necessary appurtenances and attachments,

Bond Proceeds from Phase I of this project in the amount of $1,024,000 was received in
June of 2018. Phase II proceeds in the amount of $2,400,000 was received in May of 2019
with many streets seeing much needed improvements. Phase III of our street projects
consisted of a combined water and street improvement project with the water portion
funded through the USDA Rural Development loan program. The street portion of Phase
111 totaled $1,850,000, with these bond proceeds being received on 6/24/2021. This project

is substantially complete.

The final phase of our Stréet Improvements is projected to take place during fiscal year
2024-2025 but is still to be determined. The balance of the voter approved bond proposal

is $1,226,000, as reflected in the budget.
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AMBULANCE FUND

The Ambulance Fund is a depository for the Ambulance Millage that was renewed by the
city residents in March 2020. The millage generated money to pay for the ambulance
service levying 1.65 mils. Recently, the ambulance provider said that their rates were going
up due to a multitude of reasons, the current millage rate will not cover the costs of the
increase. The City of Durand faces important decisions regarding ambulance service inFY
2324 and what direction it will take to ensure continued service for the residents.

On June 11, 2020 the City of Durand awarded the contract for ambulance services to the
Southeast Shiawassee Emergency Service Alliance (SSESA) to provide advanced life

support rescue within the city limits,

As part of the March 2020 millage renewal voters approved an expansion to the Ambulance
Millage to include Fire Services. In future years excess revenues from the fund may be
used to support Fire Department activities including training or equipment purchases.
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Building Department Fund

Pursuant to Section 8b (6) of 1972 PA 230 (the Act), the City of Durand assumed responsibility
for the administration and enforcement of the state construction code. Per the Act a
governmental subdivision shall establish reasonable fees to be charged for the services
performed by the enforcing agency. The fees shall be intended to bear a reasonable relationship
of cost to the department for services such as issuance of building permits, examination of
plans and specifications, inspection of construction undertaken pursuant to a building permit,
and the issuance of certificates of occupancy. The legislative body of a govemnmental
subdivision shall only use fees generated under this section of the act for the operation related
to building, plumbing, electrical and mechanical permit activities.

During the 2017-2018 budget year a voluntary time study analyst of the building department
was conducted. The results of that study concluded additional tasks beyond the outlined criteria
of PA 230 are performed throughout the year by the building department.

In August of 2015 the City Council reinstituted a rental registration/inspection program to
offset additional costs to operate the Building Department.

In March of 2018 City Council adopted an ordinance amendment converting several violations
of local ordinances to municipal civil infractions which further assist in offsetting the cost to

operate the Building Department.

In 2022 the longtime Building Official retired and the Building Inspector assumed the
Department Head Role. To fill the vacancy of Building Official the City Council moved to
approve Dave Chrenka on a contractual basis to fill the position until the Building Inspector is

eligible to be the Building Official.

Public Act 54 is the state act which governs the requirements for registration and continuing
education for local Building Officials and Inspectors. The City of Durand’s contracted
Building Official and Building Inspector both have a current registration valid thru September
15, 2024. Continuing Education Credits are currently being obtained.

The revenue generated in compliance with PA 230, the continuance of the Rental
Registration/Inspection program, the abandoned, foreclosed and vacant sfructures program
Municipal Civil Infractions, Shared Service Agreements with the Village of Vernon and tasks
designated as General Fund activities are the funding mechanisms for the building department.
The Building Department has undergone a lot of change in the past year and will continue to
change into this fiscal year in an effort to try and make this department self-supporting.



0000t 00" 00¥% 0g-88e 00" 00T SLTTRT ESTIEEAQY TYDET 000" E06-~TLE-EFT
00°00T 00 5L EFSL SNIINIEd 000 Z06~-TLE-6%T
00061 00"S§TIT 88 1TT TIATIL 000 098-TLE~6FT
00" 000°S 00 Qo0’s 00 00L‘E G0°00U0’S 00002 ¥ TesTURSAR,/ TeD TAIRe TR/ butqumTa EFZ GOB-TLE~BYZ
0otooo 'L 007050 ‘L 65800V 0oTooo’e 59 6T8°T SEDTAYAS LOVELNGD 000" S08~TLE-6FE
00°SLE 00" SPE TT TPE 00 5LE S8I7Iddns 000 LEL-TLE-EDT
00 00€ G0 00E 00T 00E 007 00E 0G-0ST ADYLSOI 000" 6ZL~TLE-6FT
00°516°T 00°0Z6°E LT-TTZ E 00°009°F 16 0Tb'% ASNIIXT WOTd 000 6TL-TLE-6BF
00000 L 00°000‘s 0Z°1Z5‘% Q0" 000“FT ZETLSL'OT SIIIENZE EONTHI 000 LTL-TLE~GH2
Qurooo‘se 0o 0Co‘9y LB PIT IV Q0" 000’09 89560785 SETIYIYS 000 Z0L-TLE-6%Z
LNIWRIYYIEd NOILDEASNI SNIAIINYG - 1.£ adsg
SNOIIYIZaodady
00°068°LY Go's8s’EL Z0°IVE 0L 00708288 05 ZEL'LL SHONIARE OEIVAILSE TYIOL
00°068°LY 00°G8S‘EL ZUTYS/0E 0009z ’s88 0§ TEL LL - 900 3dep zoz sTElOL
00T0TT T2 0T SININASINTNIES 000°2L9-000-672
-00°00S7L 00" 000°% 00°0000T 0o-ooo’e TIATID TYIIDINAN 000°889-000-6¥2
00°SLE'Y 00°6L2’Y 00 000°0g 05°L8Z 92 NEQNIT - IRAWATEOV IAQSMELNT T00°0ES~000-6¥2
0D 09878 00"019°s8 TETEET 'L 00" 098°L 0009874 NORYEA ~ LNZREEHOY IAOSEIINI 000 0P9-000-60Z
007 008°T 00°0s0°T 000807t 00700871 00°0SLT TYdddy 0 THYCHE/SIINGEd DNINOZ 000" LT9-000-6%Z
0o 00V ‘8 0o 00s'% 00" GEL’T 00 eoo’L 00°529°1 ZA NOILOFJSNI/NOIIWMISIOTY TIINTA 000" PIS-000-67%Z
00°000°T 00°006°T 00°SZ1’T 00006°2 00" %182 SLIWEd SNISHATA 000 ET9-000-6%2
007006"'¥ 00700079 00°06% ‘S 00° 005 ‘9 00"GLE'S SIIWMAd TYOINYHOEH 000" ZTI8-000-6FZ
00-000‘G 00°000’s 00" P0E‘Y 0o Qe ‘s 007996 ‘9 SIIMYEd TYOTEIDITE 000" TI9-000-6%2
00°000°L 00 00Z'8 05°8TL D 007000 LT 00766291 SITRYEd 060 0TS-000-6b%
00"0gB’'E o0 ore‘oE QRAZ TYSENED WO¥d NOILOETHLNOD TOT T8S-000-6%Z
000 3dsqg
SHANIATY JAIVHILSH
IEeqndg ALIATIDY CZ/TE/S0 DEHL LIsand NOILITEDSHEI VEERON T
AAONTRHO DY AULDELOUd ALIAILOY TYNIDIEQ ALIAILDY
¥Z-£202 £2-2202 £Z-220¢ £z-220¢ Z¢-120¢

£Z202/TE/S0 F© SB SUOTIEINOTED

NS NOIBDHEASNT TATING 6% pund
ANYE0C 40 ALILD 4 LE0duEd Ld39and



96 ELB ST

96°€L9'GT (LE"8EE’GT) 9G°EL9‘GT 96" €LY ST IONYTIYE GHNOZ ONIONT
95°£L8 76T 96"EL9 ST 96 EL9'CT 96" €LY ST P6 06T 8T HONYIVE aQnd ONINNISEY
(g€ zT0’'1TE) {(86°9.%'2) 67¢ UNOJI - SNOILYIMACEIdY/SINNAATE 30 JEN
00068 LY 00°98G'EL SETESS T9 00 092’88 87 602708 SHOIIVIYdOdddY TYIOL
Q0 068 LY 00°68S‘EL GETESSTY 0009288 8F E0Z°0R AALIYARd NOILDEASNI 9NIQTIING - TLE 3dep 103 sTeRlOl
00°589°1T HAGESTT XDNIONIINOD 000 666-TLE-GFE
00 0S¢€ 00°08L 05 08L 00062 007002 SEII AIHSUTEHEN 000 6CE-TLE~6FT
00" 00g 00" 0C0“T 00009 9T ¥ER ININIVEL 000" LS6-TLE-GEZ
INTHLMYAId NOIIDIASHI ONIAQTING - 1L adsg
SNOIIVINd0aday
IE9and ALIAILDY EZ/TE/S0 O9HI LASaANg NOILJTUDSEA FEERAN 1D
GEANSRNO DT ARLIHALOUI ALIATLIOY TYNISIEO ALIATLOY
¥Z-E£202 £2~2202 £T-220Z £2-2¢02 zZ-T202

L,

£Z02/TE/G0 10O $® SUOTABRTIOOTED

aNnd NOLIDEASNI™  "QIIng 6%z pung
GNEINd X0 ALID £ LHOddd L¥2and



Pen g

- DEBT RETIREMENT FUND — Street Millage Projects

In November 2016 the electors of the city voted to approve up to $6,500,000 for the
purpose of paying the cost of acquiring and constructing street improvements in the city,
consisting of paving, repaving, reconstructing and improving streets, together with
related curb, gutter and drainage improvements and all necessary appurtenances and
attachments.

Phase 1 began with the sale of $1,024,000 of street improvement bonds in June 2018. In
May 2019 the city closed on phase 2, with the sale of $2,400,000 in street improvement
bonds. In late June 2021, the sale of $1,850,000 in street improvement bonds related to

Phase 11l was finalized.

Debt payments for all 3 phases are reflected in the 2023-2024 budget as well as the
property taxes generated on a street millage of 3.8500 mils.



Durand, County of Shiawassee

2021 Street Improvement Bonds - Final

Debt Service Schedule . part1of2
Date Principal Coupor Interest Total P+! Fiscal Total
06242021 - _ - . . - .
11/01/2021 50,000.00 3.000% 15,434,03 65,434,03 -
05/01/2022 - - 21,125.00 21,125.00 .

O e6BO0M022 T - I e $6,559.03 3
114012022 50,000.00 ©oapboms. T 2L12500 71,125.0 -
05/01/2023 . . . 20,375.00 20,375.00 -
. 06/30/2023 - - 91,500,09

(2023

9492500 |

11/01/2024 " 50,000.00 3.000% 19,550.00 69,550.00 :
05/01/2025 - - - 18,800.00 18,800.00 -
06/30/2025 ‘ - - - - 8835000
1140172025 . 60,000,00 Cagmes T T 1a,80000 R ¥ R R
0540172026 - - 17,900.00 17,900.00 -
063012026 T " T . 9sj0000
11/01/2026 . 60,000.00 T o00% 17,900.00 B 77,800.00 -
05/01/2027 ’ - - 17,000.00 17,000.00 -
06/30/2027 - - - ) - 94,600,060
11/01/2027 §0,000.00 so00% " 17,00600 om0 T — -
05/01/2023 . ‘ - 16,100.00 . 16,100.00 -
06/30/2028 - - - - §3,100.00
110105028 7060000 3.000% 16,0000 T Cggfoood” T T . ]
05/01/2029 - - 15,050.00 15,050.00 -
06/30/2029 - - - - 101,150.00
11/01/2029 70,000.00 " 3.000% 15,050.00 $5,050.00 - -
05/01/2030 - - 14,000.00 14,500.00 -
06/30/2030 .= - - - . 59,050.00
11/01/2030 75,000.00 3.000% T 14,000.00 85,000.00 ST
05/01/2031 - : - 12,875.00 - 12,875.00 -
06/30/2031  __ e - - - 101,E75.00
11/01/2031 75,000.00 3.000% 12,875.00 87,875.00° e T
05/01/2032 - - 11,750.00 11,750.00 -
06/30/2032 - - - ) - - 59,625.00 ]
1o * 80,000.00 . 2,000% : 11,750.00 B "'91‘;750.‘00)”'“‘—’“*r-’"#’”'
_05/01/2033 - ' - 10,950.00 10,950.00 -
06/30/2033 _ _ . - ) - - - 102,760.00
11/01/2033 © 75,000.00 2.000% 10,950.00 ' T Ugg9s0O0 T - o o
05/01/2034 - ) - 10,200.00 - 10,200.00 -
06/30/2034 - ‘ - - - 56,150.00
11/01/2034 75,000.00 2.000% 10,200.00 gsa0b0d” T
- 9,450.00 5,450,00 -

- 94,650.00

05/01/2035 :
06/30/2035 - - - -

! 1
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o 2621 Street Improvement Bonds - Final

-Citﬁg’ of Durand, County of Shiawassee '

part20f2

.' Debt Sexvice Schedule ‘ |

IRS Form 8038

pate Principal Coupon Interest Total P+l - Fiscal Total
1140172035 20,000.00 2.000% 9,450.00 £9,450.00 -
05/01/2036 - - £,650.00 8,650.00 -
06301036 - - . - 9§,100.00
11/01/2036 so00000 s T T R Es000° ’ 88,650.00 -
05/01/2037 - B 7,850.00 7,850.00 .
06/30/1037 - - - - 95,500.00
11/01/2037 50,000.00 2.000% 785000 87,850.00 .
05/01/2038 - - 7,050.00 7,050.00 .
0613072038 : - - - 94,900.00
1140172038 80,000.00 2.000% 7,050.00 87,050.00 -
05/01/2039 . - - 6,250.00 5,250.00 .
06/30£2039 - - - - 93,300.00__
110172039 310,000.00 2.000% 5,250.00 31625000 e -
05012040 ' - - 3,150.00 3,150.00 -
06/30/2040 - - - . 319,400,00
11/03/2040 315,000.00 . 2.000% ©3,15000 318,150.00 -
06/302041 : ‘ - - - - 318,150.00
Total §1,850,000.00 - 5511,584.03 $2,361,584.03 -
Yield Statistics
Bond Year Dollars §23,617.64
Average Life 12,766 Years
Averags Coupon 2.1661100%
Net Interest Cost (NIC) 2.0168834%
True Interest Cost (TIC) 2.0051462%
Bond Yield for Arbitrage Purposes 1,8674229%
All Inclusive Cost (ATC) 2.2846128%

’

i ’
2021 UTGO Bonds - Sale 2 | SINGLE PURPOSE | 682021 | 455 PM

ey

1,8376704%
12,527 Years

Net Interest Cost )
Weighted Average Maturity




" City of Durand

2019 Street Improvement Bonds (Unlimited Tax General Obligation)

Debt Service Schedule Part1 of 2
Date Principal Coupon Interest Total P+l Fiscal Total
05/16/2019 - - 5 - -
11/01/2019 255,000,00 2,150% 29,865,00 284,865,060 -
05/01/2020 ) . - 25,838.75 29,838,75 314,703.75

11/01/2020 55,000.00 2,200% 25,838,75 B4,838.95 -
05/01/2021 - - 2823375 20,233,75 114,072.50
11/61/2021 55,000.00 2.250% 29,233.75 84,233,75 -
05/01/2022 - - 28,615,00 28,615.00 112,848.75
11012022 60,000.00 2.300% 28,615.00 £8,615,00 -
05/01/2073 - 27,925.00 27,525.00 116,540.00

Ip] 835,

2810 -
11/01/2024 . 70,000.00 2.400% 27,161.25 97,161.25
05012025 ) - - 2632125 26,32125 123,482.50
110172025 70,000.00 2,450% 26,3225 95,321.25 -
050172026 . - 2546375 25,463.75 121,785.00 -
1170172026 70,000.00 . 2.500% 25,453.75 95,463.75 -
05/01/2027 - . 24,588.75 24,588.75 120,052.50
11/012007 5,600,00 2.550% 24,588,75 99,583.75 .
05/01/2028 . - 93,632.50 23,632,50 123223.25
11/01/2028 75,000.00 2.600% 23,632.50 98,632.50 -
05/01/2029 - . 22,657.50 22,657.50 121,260.00
11/01/2029 80,000:00. 2.650% 22,657,50 102,657.50 -
05/01/2036 - . 21,597.50 21,597.50 124,255.00
11/01/2030 90,000.00 2.700% 21,597.50 111,597.50 -
05/01/2031 - . 20,382.50 20,382.50 131,980.00
11/01/2031 90,000.00 2750% 20,382.50 110,382.50 -
05/01/2032 e - 19,145.00 19,145,00 129,527.50
11/01/2032 100,000,00 2.800% 19,145.00 119,14500 .
0570142033 . - 17,145.00 17,745.00 136,890.00
11/01/2033 175,000.00 2.850% 17,745.00 192,745,00 -
05/01/2034 . . 1525125 15,251.25 207,996,25
11/01/2034 185,000.00 2.500% 1525125 200,251.25 -
05/01/2035 - . 12,568.75 12,568.75 212,820.00
11/01/2035 150,000,00 2.550% 12,568.75 202,563.75 -
05/01/2036 - - 5,766.25 9,766.25 212,335.00
11/01/2036 200,000.00 3,000% 9,766.25 209,766.25 p
05/01/2037 - - 6,766.25 6,766.25 216,53.50
11/01/2037 - 215,000.00 3,050% 6,766.25 221,766.25 -
05/01/2038 - - 348750 3,487.50 225,253.75
11/01/2038 235,000.00 3.100% 3,487.50 228,487.50 -
05/01/2039 . . . . 228,487.50
$814,160.00 $3,214,160.00 -

Teta]

$2,400,000.00

2019 UTGO Bonds - Horlzen | SINGLE PURPOSE | 5/ 172018 | 12:03 P




City of Durand

2018 Strect Improvement Bonds
(Unlimited Tax Genesal Obligation)

Debt Service Schedule part 1 0 2
_ Fiscal
Date Prineipal Coupon Inferest Total PH Total
06/07/2018 - ' - . - _ _ R
11/0172018 375,000.00 3.580% 14,663.68 989,663.68 -

L 0SMA0E . L L . - 13,407,10 1340710 30307078 - .-
11/01/2019 43,000.00 3.580% 13.407.10 56,407.10 -
05/01/2020 ; - - 12,637.40 12,63740 69,044.50
11/01/2020 32,000.00 3.580% - 12,637.40 54.61740 -

Cosfya0zt C T A . 11,885.60 . iLBB560 L. 6632300
11/01/2021 45,000.00 3.580% 11,88560 56,885.60 -
e 05{01}2022 . - P .7 11!0.8010 [ 1.1508‘.3.;.@ e e . 6.7:9.6570 eea e
11/01/2022 45 000.00 3.520% 11,080.10 56,080.10 -
10,274.60 56.354.10 ,

8,609.50

58,609.50

67,006.90

05/01/2095
11/0172025 1.580% 2,609.90 -
050142026, . N .- _,714.50 7,714.50 6632480
11/01/2026 56,000.00 3580% Cqalddn Ceguans T T
05012027 .. R - 6,712.50 6,712.50 042740
11/01/2027 58,000.00 3580% Teiadn” Cedninsg T U
001028 — : - 551430 T 567430 7038680 ..
11/01/2028 61,000.00 3.580% '5,67430 T g5,67430 -
05/01/2029 . . T | 4S840 Coassd0 o TR2SET0L L
11/01/2029 64,000.00 3.580% 4,582.40 68,582.40 -
05/03/2030 - - 3,436.80 343680 72,019.20
11/01/2030 58,000.00 3580% 5,436.80 £1.436.80 -
oo D3/01/2031 . - I C230860 L Lo 239860, _ . 63,83340
11/01/2031 £9,000.00 3.530% 236560 71,30850 . -
_...05/01/2032, e e et . L1630 L0 TRSERI0
11/6142032 55,000.00 3.580% 1,163.50 £6,163.50 -
05701/2033 : - p - 66,163.50
Total $1,024,000.00 - $232,793.08 $1,256,793.08 -

BBET B (Wining Br) | SNGLEPURPOSE | 5222018 |
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DOWNTOWN DEVELOPMENT AUTHORITY

The Downtown Development Authority (DDA) was established in 1991. The DDA is
organized under P.A. 197, of 1975. The purpose of the DDA is to revitalize and prevent
deterioration of the central business district; to encourage historic preservation; to
authorize the acquisition and disposal of interests in real and personal property; to seek
out and attract new business interests; to authorize the creation and implementation of
redevelopment plans in the district; to promote economic growth of the district and
implement programs to eliminate the further decline of properties and their values in the

district.

After many years of planning, the DDA made a commitment in December 1994 to
borrow $225,000 to construct Phase I of their plan for the redevelopment of the
downtown area. Construction began in the summer of 1995, and work was completed to
correct storm drainage problems and install new decorative lighting that is designed to
give the appearance as the era of the Durand Union Station. The final payment on this

debt was made in April 2009.

The DDA has been instrumental in providing quality of life enhancements to the Durand
community. In 2003, the DDA captured a grant from the Michigan Economic
Development Corporation for $20,000 to complete an Economic Enhancement Strategy
for the DDA and the surrounding areas of the business district. Many local business
people and citizens participated in the project. The study provides the community with a
planning tool to guide future development of the downtown area.

The city secured $797,976 in grant funds for a streetscape project for the business area of
Main Street. The project, beginning at the corner of W. Main and Oak Streets east to
Mercer Street was completed in October 2006, including resurfacing the street, curb and

gutter, sidewalks, brickwork and landscaping.

In April of 2008, the DDA sold bonds to assist in the development of Sagelink Credit
Union’s relocation of its corporate headquarters within the Downtown Development
District. With the sale of $700,000 in bonds, the city purchased and demolished 7 homes
abutting the new building site, allowing Sagelink to construct a parking facility on land
that they lease from the City of Durand for a 20 year period of time.

In July 2011, the City of Durand, through grants from MDOT and MEDC, transformed
the streets and sidewalks of N. Saginaw Street from outdated, traditional appearance with
new cwb extensions, brick crosswalks and sidewalk inserts, 54 new trees and a fresh
landscape design, including brick and wrought iron fencing and extra-large planters, full
of perennial plants. The entire project was completed with grant dollars totaling
$1,250,000. The completed project enhances the historic charm of the downtown and
provides a warm welcome as visitors arrive into the area.
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During 2015-16, the DDA merged with the City Council to borrow $450,000 in order to
complete construction of the new parking lot wést of N. Saginaw Street when
construction costs rose 30% higher than originally estimated. The project launched after
the city received a $750,000 MEDC DIG grant and has since been labeled the “DIG”
project.

The 2023-24 DDA budget includes funds to meet the bond payment for the Sagelink
project as well as debt payments on the DIG project. The popular summer concert series
“Wednesday Night Live” will include two additional weeks beginning in June to
conclude in July and downtown beautification efforts will continue with $5,500 budgeted
for downtown flowers.
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2 . AR . 04938980 3,000.

33 11/01/24 _ 60,000.00 4,500 / €,075.00 - 66,075.00 0.4830286 31,916.12
34 05/01/25 | ) 4,725,00 - 4,725,00 0.4723984 2,232.08
35 11/01/25 65,060.00 -4.500 4,725,00 - 6é,725.00 04620021 32,213.10
36 05/01/26 - 3262,50 - 3,262.50 0,4518347 1,474.11
37 11701726 70,000.00 7 4,500 3,262.50 - 73,262,50 0.4418309" 32,374.04
53 05/01/27 i,687.50 - 1,687.50 0.4321661 72028
9 11/01/27 - 75,000.00 4,500 1,687.50 - 76,687.50 0.4226552 32,412.37

)

“rparcd by: R Syweste Donald MUNIDS

Yrepand o &/ 242008 11:23 1295 Ryp0ik - f-- DURAND-2008-4

and:’ 62502008
Defiwnd:  6/25/2008 DURAND MIRB 30/350 SEMT 4/ 3
3 DD.4 BOND SAGELINK CU
Conpoi Principal Coupon Interest Credit Enh./ Periodie Present Value Discounted
Preriod  Date Payment Rats Payment Sinking Fund Adj. Debt Service Factor Debt Service
1 10108 11,025.00 .. 11,025.00 0.9845435 10,854.59
2 05/01/09 15,750.00 . 15,750.00 0.9628762 15,165.30
3 110109 15,750.00 15,750.00 09416858 14,831.55
4 050110 15,750.00 . 15,750,00 0.9209617 14,505.15
5 1/01710 15,750.00 . 15,750.00 0.9006937 14,185.93
6 050111 15,750,00 . 15,750.00 0.5808718 13,873.73
7 10 - e=15,000.00Y 4,500 15,750,00 . 3075000  0.861486] "26,490.70
L8 0so2 . g 15,412.50 _— 1581250 0,8425270 12,985.45
9 12 ~-,20,000.00 4500 15,412.50 . 35,412.50 0.8239851 . 29,179.37
10 050113 14,962.50 - 14,962.50 0.8038514 _12,057.55_
I 11013 *zo,ooo.oot/ 4.500 14,962.50 34,962.50 0.7881167 - 27,554.53
12 05/01/14 _ 14,512.50 - 14,512.50 0.7707722 11,185.83
13 1AVI4 %_{20,000.00/ 4,500 14,512.50 . 34,512.50 0.7538095 26,015.85
14 05/01/15 - 14,062.50 . 14,062.50 0.737220¢ 10,367.16
15 LIS —425,000.00 v 4,500 14,062.50 . 39,062.50 0,7205558 28,163.90
16 05001116 ' 13,500.00 - . 13,500.00 0,7051286 951924
17 10116 .-1‘135,000.00/ " 4,500 13,500.00 - . 38,5000 0.6896105 " 26,550.00
18 05/01117 Y, " 12,937.50 .- 12,937.50 0,6744340 8,725.49
T ~5-30,000.00°* 4.500 12,937.50 . 299750 06595914 2832121
b osming ' 12,262.50 . 12,262.50 0.6450755 7,910.24
21 1101/18 <35,000.007 4,500 12,262,50 - 47,262.50 - 0.6308791 29,816.92
22 05/01/19 11,475.00 . 11,475.00 0.6169951 7,080.02
23 1019 “‘*40,000.00'/ 4,500 11,475.00 . - 51,475.00 . 0.6034165 31,060.87
24 05/01/20 : 10,575.00 . 10,575.00 0.5501369 6,240.70
25 11/01/20 ™~ 45,000.00 4,500 10,575.00 - 55,575.00 0.5771496 32,075.09
26 05/01721 9,562.50 - 9,562.50 0.5644480 5,397.53
27 110121 50,000,00 4.500 9,562.50 - 59,562.50 05520259 32,480.05
28 05001122 §,437.50 - 8,437.50 0.5398773 " 4,555.21
29 102 50,000.00 4.500 8,437.50 - 58,437.50 0.5279950 30,854.76
7,312,560 B "73,776.00




AY.L Verfication Report

Dated: 61252008
Diliwnd:  6/25/2008 DURAND MSRB 30/360 SEMI 4/ 3
DDA BOND SAGELINK CU
Conpon Principal Conpon Interest Credit Enb./ Perfodic Present Value Diteounted
Peried  Date Peynent Rare Paynsent Stinking Fund Adi.  Debt Serviee Factor Debz Service
700,000.00 427,050.00 - 0.00 1,127,050.60 700,000.00
True Interest Cost (TICL .\ ov v unnen L 4.5005283 Face value of bond Issue:, . ..o oo $700,000.00
NetfnterestCost (NIC). ....oooo oo el 4,6000000 Accrued interest (+), ... oou ol Vv
Arbitrage Yield Limit (AYL) .. ..... .. ..., 4.5005283 Criginal issué premium/discount (+). ... .. $0.00
Arbitrage Net Interest Cost (ANIC), . ..... .. 4.5000000 Bond surety fee (-1 vt $0.00
Lump-sum credil enhancements (5). ... .., $0.00
Other A¥Leosts (<)oo ioiiiiiiinon
=AYLTarget, ... iiin $700,000.00 .
i
Fripand by: R. Sywetie Donald MUNIDB
DURAND-2008-4

Prpandon:  6/24/2008 1123 1285 R0ty - z-
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Gityot Durand, Shiawassea County Saptenthet 30, 2015
. Inslimen Puchass Ageemen proposal §450,000 : Page3
Paymenf Schedule
pl L% Ferest 1 Toll 1 ilerest ] Fidpal @ Oulshedding
Pdo . Pols : Paymest . Foen . Poton © Babnce
0BIR0I5 T o i P 1. #80,000.00
e |- GHIPOlG oM i | BLOGA50. T B06350! 4500000 405,000.60
e qHnote | C2gson [ sAaDay SBd7oni Od0) | 40500008
Hipotr_“pdepm . "soddrdo. | sdwod:”  ASOONCOT 560000001 . .
CiipoiT  zesoh . ASRO0; 482400 000 | 350,00000 _
e | EIB . 2080%. . S ADSZAO0, . 4824001 . AS0060 315000001 . .
Cdifinoia o 2esoh 422000, 422000 ‘000, 3500000
e B0, 2000% 1 4920100  AZAOLC 45000001 | PIOCOOO0)
CHAEDI - ZEsp . 351000 TTUUUTTeml | 210,00000
o4 BHR0s . oes0% L 4BS1000, 361800, 45000001 . Posooect) .
iiRfnZa 26804 3015607 301500] 0.05; #25,000.00
- 5,

L sumdzi T 'Besom . 4901500:  B01B00. . 6500000 f@dpeobor N

T tinheoat ] peeo T 241200 241200 oo 005000
BHiooe . SED%. D ATAIZQ0,. | 24§200r ASO0000F. . 13500000( .

1itfods | hes Cgeg00] T Agmeo0; | | 000 145,000.00
] 023 Ta2GR0m 0 4080900 | 1803007 4500000: .M000)
iihoas | CAseow L TT420800; T damdgr | 603 000000
| et s dbomoo0. | tasie | Tdsombnl T, L aseooml .
1ji2024 1 26%0% . §0300; 60300 GO0 4500000
| im2s | 26000 4560300 eoood’  4sgloodi 000}

Grend Tolals " T5 5i033350 & 60,033501 5 ALO00HY

Huntington Public Capiiai® {"HPC?), a division of The Huatington National Bank {the *Bank’), Is providing the
iformation contained in this emall and in any attachad document for discussion purposes only in connection
with an arni's-ength transaction under discussion between you and HPG. If you are a *municipal entity" or
“obligaled person® within fhs meaning of the municipal advisor rules (the “Rules’) of the Securiiies and

Exchange Commissfon, Rule 158at-1 et seq. this informafion is provided fo you pursuant fo and In relfance
“"neneral information” exclusfon pravided

upon fhe *bank exempiion,” andfor other exemptions andfor the g
encial and olher interests that differ from yows.

under fhe Rules. HPC Is acting for #s own inferest and has fin
HPC ks not acting as a municipal advisor or finandlal advisor, and has no fidudiaty duty, fo you or any other

person pursuant to ihe Rules. The fnformation provided in this emall and It zny attached dosuiment is not
iifended fo he and should not be consiued as “adviee” within the meaning of the Rules. HPG is not
recormending that yolt fa%e or refrai from taking any action with respect to the information contained i this
ethail and In any atfached document, Before acting on fhis information, you shotlld disctiss it with your own
financial and/or municipal, fegal, aceounting, fax and ofher advisors as you deen appropriate. As used In this
notice, the "Rules” means Section 158 of ihe Seatiiffes Exchanga Act of 1934, fhe Sesurities and Fxchange
Comkmissioi's Rulo 15Bat-1, et seq., and any related municipal advisor niies of the Munloipal Securities

Rufemaking Board, 2l as thay may be amended from ¥me {o fime,
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WASTEWATER TREATMENT PLANT FUND

The WWTP Fund (Sewer) is responsible for the collection, treatment and disposal of the
City’s wastewater. As an enterprise fund, the WWTP fund is required to support itself
financially. This means general taxation may not be used for the day-to-day operations of

this department.

Wastewater is transported through sewer lines and mains throughout the city to the
treatment plant. The condition of the collection system is generally good, although there
are some areas within the system that will require attention in the near future. The City of
Durand also operates four pumping stations (lift stations) to move wastewater from areas
where the elevation of the land is too low or the infrastructure is too far away from the
treatment plant for the wastewater to flow by gravity only. The oldest of the lift stations
was built in 1960s and the newest lift station in 2017.

Treatment of the wastewater is done at the facility located on Durand Road at the corner of
Lansing Road. The effluent is then discharged into the Shiawassee River via 2.9 miles of
transmission main. The {reatment plant facility was designed to treat up to 800,000 gallons
of sewage per day. The current flow averages about 400,000 gallons per day.

During the fiscal year 2001-02 the City of Durand entered into an Administrative Consent
Order (ACO) with the Michigan Department of Environmental Quality (now EGLE).
Under the terms of the ACO the city has agreed to make certain improvements to the
collection system. The administration continues ongoing negotiations with EGLE
regarding the application for the renewal of the NPDES Permit,

Construction upgrades continue into the new budget year to address existing ACO
conditions as well as necessary infrastructure improvements. Project including
refurbishment of the clarifiers, installation of a standby generator and HVAC modifications
to the existing chlorine gas storage room. The City will also continue to complete small
improvements with existing staff as needed.

The major purchases planned for the 2023-2024 fiscal year include:
o WWTP Improvements - $2,500,000

Licenses and Qualifications
Rob Witherell — Wastewater D, Testing for Wastewater C
Jordan Stewart - CDL B with Tanker and air brakes, Testing for Wastewater D

Dwain Drlik — CDL B with Tanker and air brakes
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Ready to Serve Fee Schedule

Meter Size 2021-2022

3/4” $27.10 ready to serve
1” | $60.90 ready to serve
11/2” $114.49 ready to serve
27 $178.73 ready to serve
3 $350.98 ready to serve
47 $543.40 ready to serve

Rate per 1000 gallons:
$6.14 per 1000 gallons

Capital Recovery Fee Schedule 2023-2024

2022-2023
$30.00 ready to serve
$67.00 ready to serve
$126.00 ready to serve
$197.00 ready to serve
$386.00 ready to serve

$598.00 ready to serve

$7.00 per 1000 gallons

a2 $ 2,100
1 $ 5,150
11/27 $ 10,250
2”7 $ 16,500
37 $ 32,750
47 $ 52,000
6” $102,350

s Manpower, equipment, and materials are additional costs

SEWER

2023-2024

$31.80 ready to serve

$71.00 ready to serve
$133.55 ready to serve
$208.80 ready to serve
$409.15 ready to serve

$633.90 ready to serve

1

$7.45 per 1000 gallons

*rates same as 2015-2016
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Cliyot Durard, Shiawass=e Cotinty Septembart 30, 2015
Inskllmert Porchase Agreement propasal §450,000 Page #
Payment Schedule
3 O pees T Tl T et | Riepa 1 Oubledig
X gelo . Rals : Payment . Foken . Fodn 7 Babnos
b qu3A0iE | D i l 430,000.00]
e jHEPOIB 2R 5LOGAS0.  BOSN0} 4500000 405,000.00
L TiMz0Ie | Ca2e80% 54700, SAmoh 000 405,000.00
5 770 T S i "n0Ad760.  B4p7.00;  45,00000! 360,000.00
Catnolr | 2650 452400 4524000 000 | 36000000 i
_ | gt ;. 2o 3. 490824000 | 48400 4800000, 5000000, ..
" ilzols ;| zesh T 422000, 422100; a0, . i5000.00
oo|LEieoln 2getm 1 4922100 A2100: 45000001 270000000
AdHEDlg  2660% T3s1600. aslsEh T T 000 270,000.00
| Bimoo @ pesow | 4pmingo. 961500, . 4500000 | DSOIOODL ...
100 | zee% ,  3p1BER  301500] 000} 735,000.00
capbst | Zeaow [ AS0ISO0: | 301500, ABOUDOO[. . SEDDODOOI .. 0.
itiffoni | 26805 1 241200, - 241200; .00 160,000.00
Losheoop [ TBesbn 1 ATA12000 | 241200:  A500000F . 1500000L ..
/2022 ;  2680% 80900, 180800 | 000 435,000.00
| stz 2850% ,48809.00; | 1p0300; | 4500000 W00
tiarozs T eevn 0 42000, | faobedl 0007 0,000.00
_Gillogd | peE0%. . 4820500, . 20880 45000000 AR00000L ...
L B03.00;  603.00 | 000 45,000.00
| Sfpg ) pes0n . 4560800°  60800°  45.00000: L .
Crand Tolds T§ 51033350 § 60333501 5 450,000,009
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Huntington Public Capiial® ("HPC"), a division of The Huntinglon National Bank (ihe "Bank), Is providing the
information contained inthis emat and in any atfached document for discussion pirposes only in conptection
with ah atnsdength transaction under diseussion befween you and HPC. If you am a "municipal entily” or
“obligated person® within the meaniag of the municipal advisor rules {the “Rules”) of ihe Securifies and
Exchange Commission, Rule 16Ba1-1 ef seq. this information Is provided {o you pursuant fo and in reliance
upon fhe “hank exemplion,” and/or other exemptions andlor the “general informatfon” excluslon provided
under the Rules, HPC Is acting for its ownn Inferest and has financlal and olher Interests that differ from yours.
HPC is not acfing as a municipat advisor o financlal advisor, and has no fiduciary duly, fo you or any other
person pursuant fo the Rules. The information provided in this emal and in any attached document is pot
fnfendsd fo be and should rot be construed as “advice® within the meaning of the Rules. HPG is nof
recommending that yout fzke o refrain from teking any action with raspect to the information contained In this

you should disctss it with your own

ethall and in any atfached document. Befors asting on this Information,
finandal andfor municipal, legal, accounting, fax and other advisors as you deam appropale. As used in this
fitias Exchange Act of 1934, fhe Securities and Exchalhge

nofice, the "Rules” means Section 158 of the Secy
Comimssioh's Rule 15Bat-1, et saq,, and any relafed municipal advisor nuies of e Municipal Seourities
Rulemaking Board, ail as they may be amended from ima {o time,
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Jan 5,202 9:43 am Prepared by DBC Finance (Finance 7.005 Durand, Mi:ISSUEROL-LRO1) Page 1

. Bond Debt Service
City of Durand, MI Customer No. 8922000198 NAICS: 922140
’ Taxabls Leass Contrect No, 60001 ;. %
Period Annual Debt Boad Total Bond
Erding Principal Coupon Interest Debt Service Bervics Balancz Value
127282017 . 1,626,000.00 1,626,000.00
5142018 21,833.12  21,833.12  21,%33.12 1,625,000.00 1,626,000.00
11/1/2018 3195090 31,950.90 1,626,000,00 1,626,000.00

143,251.80 1,546,650.00 1,546,650.00

‘HIR2019 78,350.00 3.930% 31,95080 111,300.50
1,546,650.00 1,546,650.00

30,391.67  30,391.67

14172019

52020 B4460.00 3.930% 3036167 11435167 145243.35 1,462,190.00 1,462,190.00
13/172020 2873208 2873203 1,462, 150,00 1,462,190.00
PooiMnoat 768278 3.930% 7,735.62 1,454,507.22 1,454,507.22

SIP021 8976000  3530%  28,63351 11834107 15480872 1364747.2 136474722 )
1371£2021 2681728  26,817.28 1,364,747.22 1,364,747.22
S0 9511000 3930% 2681728 12192728 148744.571269,63722 426963722
114112622 94,94837 2454837 1,269,637.22 1,269,637.22

' 510023 100,660.00  3.930% 24,0437 13560837 150,555.74 1,168,977.32 1,168,977.22

114142023 2297040 22,970.40 1,168,977.22 1,168.971.22

52024 10642000  3.930%  22.970.40 12935040 152,360.80 1,062,557.22 1,062,557.22

/142024 20,57925  20,879.95 1,062,557.22 1,062,557.22

S//2025 11226000  3.930% 2057525 133,13025 15401850 930,297.22 $30,20732

11712025 1867334 1867334 ' 95029722 950,297.72

5//2026 11816000  3930% 1867334 13683334 15550668 83213722 83213722

1112026 16,351.50 1635150 §32,137.22 832,137.22

52027 12422000 3930% 1635150 14057150 15692299 707,917.22 70791722

1412027 1301057 1391057 707917.22 10791722

5//2028. 13035000  3.930%  13,910.57 14426057 15417115 S77,567.22 577,567.23

11/1/2028 1134920 1134920 577,567.22 571,567.22

510029 13661000 3.930%  11,34920 147,959.20 15030839 440957.22 440,957.22

11712629 365481 866481 ) 44095722 440,957.22

S/R030 14258000 3930%  %,654.81 IS1644.81 160309.62 297$77.22 297,971.22

1142030 . 585535 585525 297.977.27 297.977.22

51031 149,560.00  3.930% 585525 15535525 161210.50 148477.22 14847122

11142031 391758 2,917.58 148,477.22 M8 477.22

S1p032 148477.2F  3.530%  2917.58 15139480 15431237

1,626,000.00 550,559.30 2,176,559.30 2,176,559.30

HOheﬁWQH pvojgc%
2!% Cen Fund
- o 44, l/\ftihtea.r Fund
‘ EaYA BwWV Fiired
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WATER DEPARTMENT FUND

The Water Department is an enterprise fund, which means it operates as a business, and
should be self-supporting. This department is responsible for supplying quality, state
approved water for its customers to be used for drinking, bathing, business operations, ete. -
The Water Department has been in operation within the City of Durand since water mains
were installed in the early 1900°s. The old treatment facility is located on Lincoln Street,
enclosing two wells, which have supplied the City of Durand’s water since 1910. This
facility was built in 1946 and is now retired,; its primary function today is to supplement
the raw water supply from the Goodall Road Wells and to serve as protection of the wells.
The treatment of the city’s water is completed at the new facility located on Lansing Road.

In February 1994, the citizens of Durand passed a general obligation bond issue allowing
the City to borrow up to 3.1 million dollars from Farmer’s Home' Administration to
improve and expand the water system. The water project provided a new well site located
on Goodall Road, three miles north of Durand. On this property, two wells have been
constructed to provide an increased supply of water to the current customers and allow for
expansion. These wells are our main water source and pump water through transmission
lines to the Water Treatment Facility. This facility houses a laboratory/office, chemical
feed room, employee bathroom, showers and iron removal filters. The garage addition,
completed in 1996, houses a workshop, storage area and space to park the vehicles and

large equipment of the department.

The Water Department is responsible for maintenance of the City’s water main
infrastracture, which supports the water supply and the transmission of treated water to the
1508 accounts to which the City of Durand currently provides service. Day to day
operations of this department consist of monitoring wells, drawing samples of water,
transporting those samples to the Michigan Department of Environment, Great Lakes, and
Energy for testing, properly chlorinating the water, while providing service to the water
customers. Customer services performed are repair/replacement of meters, repair of
service lines, investigation of high usage billings, and customer requested water shut-off.
Major purchases planned for the 2023-2024 fiscal year include:

o) (Goodall Road Flow meter-$10,000

o Hydrant Meter- $5,000

Licenses and Qualifications

Rob Witherell — Water D3
Jordan Stewart - CDL B with Tanker and air brakes, Water S2 & D2

Dwain Drlik ~ CDL B with Tanker and air brakes, Water 83 & D3
Bill Lameéroux- Testing for Water S4 & D4
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Ready to Serve Fee Schedule ~ WATER

Meter Size . 2021-2022 2022-2023 2023-2024

3/4” $19.13 ready to serve $23.91 ready to serve $25.10 ready to serve
1’ $33.43 ready to serve $41.80 ready to serve $43.90 ready to serve
11/2% $59.76 ready to serve | $74.70 ready to serve $78.45 ready to serve
27 $91.09 ready to serve $113.85 ready to séwe $119.55 ready. to serve
3” $173.73 ready to serve $217.15 ready to serve $228.00 ready to serve
4” $268.70 ready to serve $33 5.90 ready to serve $352.70 ready to serve
Water Rate:

$5.12 per 1000 gallons $6.40 per 1000 gallons $6.75 per 1000 gallons

Capital Recovery Fee Schedule 2023-2024 *rates same as 2015-2016
¥ $ 1.700
17 $ 4,200
11/2” $ 8,400
27 $13,500
3” $27,000
47 $42,000
6” $84,000

New Builds

$300 Water Meter/Radio Reader
+50  Inspection Fee (Water)
+50  Inspection Fee (Sewer)
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Water Ready to Serve:
Sewer Ready o Serve:

Water Ready to Serve
Sewer Ready to Serve

1000 Gal. Water Usage:
1000 Gal. Sewer Usage:

Water Ready to Serve
Sewer Ready to Serve

6000 Gal. Water Usage:
6000 Gal. Sewer Usage:

2023-2024 Utility Rates

City of Durand
Sample Bill
2021-2022 2022-2023
$19.13 $23.91
$27.10 $30.00
$19.13 $23.91
$27.10 $30.00
$ 512 $6.40
$ 6.14 $7.00
$ 57.49 $67.31
$19.13 $23.91
$27.10 $30.00
$30.72 $38.40
$36.84 $42.00

$113.79

$134.31

2023-2024
$25.10
$31.80

$25.10
$31.80
$6.75

$7.45
$§71.10

$25.10
$31.80
$40.50
$44.70
$142.10
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Jan 5,2021 9:43 am Prepared by DEC Financs

. Bond Debt Service
City of Dnaand, MI Customer Ne. 9922000198 NAICS; 922140
Tuxable Lease Contract No. (60001

Pericd Annual Debi Bond  'Fotal Bond
Ending Principal Coupen Interest Debt Service Servica Balence Value
122842017 ’ 1,626,000.00 1,626,000,00
5172018 2183312 21,833.12 21,8332 1,626,000.0¢ 1,626,000.00
11/1/2018 31,95090 31,9500 1,626,000.00 1,626,000.00
‘5012019 79,350.00 3030% 31,9500 111,300.50 143,251.80 1,544,650.00 1,546,650.00
11/1/201% 30,391.67  30,351.67 1,546,650.00 1,546,650.00
5172020  £4,460.00 39303% 20,991.67 114,851.67 14524335 1,462,190.00 1,462,150.00
11172020 28,732.03  28732.83 1,462,190.00 1,462,190.60
FoolMon 768278 3.930% 7,135.62 TASH,S0732 1ASASOTZE
5142021 89,760.00 3030% 2863191 11834107 154,808.72 1,364,747.72 1364 747.22
1112021 26,81728  26,817.28 1,364,74722 1,364,747.22 i
CSp0z 9511000 3930% 2681728 12092728 MBTAAST 12696372 126063702
nyn 2494837 2494837 1,260,637.22 1,269,631,22
' 511/2023  100,660,00 3.930%  24,94837 12560837 150,556,74 1,168,977.22 1,168,977.22
11/1/2623 22,57040  22,970.40 1,168,977.22 116897722

129,300.40  152,360,80 1,062,557.22 1,062,557.72
1,062,557.22 1,062,557.22
950,207.22  950,297.22
950,207.22 950,297.22

sNR024 10642000  3030% 2297040
11/1/2024 "40,87925 2087925

5/1/2025 112260.60 3930% 20,87925 133,139.25 154,018.50

117142025 1867334 18,673.3¢
512026 118,160.00 3.530% 1467334 13683334 155506.68 83213722 83213722
11/1/2026 16,351.50  16,351.50 §32,137.22  832,137.22
5/1/2027  124,220.00 3930% 1635150 140,571.50 156922.99 707,91722 T07,917.22
117142027 13,510.57  13,810.57 75791122 7‘.07,917.22
5/1/2628 - 130,350.00 3.930% 13,1057 14436057 15817115 §77,567.22 577,567.22
11/1/2028 1134220 11,349.20 577,561.22 577,561.22
512029 136,610.00 3030% 11,3490 147,959.20 15930839 440,95722 440,957.22
117172029 866481  8,664.81 ) 440,95722 440,957.22
5172030 142,980.00 3930%  B664.81 151,644.81 160,309.62 297,971:22 267.9711.22
117172036 585525 585525 29797722 29797122
512031 149,500.00 3.930% 585525 15533595 16121050 14847722 148471.22
11/1/2031 291758  2517.58 143,47722 148471.22
51142082 148477.22 3.030% 291758 15132480 15431237
1,626,000.00 550,559.30 2,176,559.30 2,176,559.30

HOUQ%U\J@H pvdjgcf
2!% Gen FLmCJ
44% Wm‘w Ft.rr'}cf
259 Sewev Fund
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‘Bond Schedule Date: ¢ p5/19/21
draft
:Borrower Name: 'Cfty of Durand Type of Bond; Revenue
!Interest Rate: : i.lizs%IPovedv :
. Yrs Deferred Principle 0. ' : Draft ~
Principal: . $2,387,000 i L :
:Ammort, Factor ' 10.0285: 'Reserve $  7,450.00
‘Ammortized Payment: $74,435. * i Annual $20,085
: 1st ; 2nd Principal Total Year Loan
: Year.  Interest  Interest ~ Pald  Payment Balance
: - DEG) Suwe fofJUNE 2,387,000 - -
i 22t 1 13427 Y1347 Y 48000 74854 . 2,339,000
12Jz2- 2¢ 13,157 7313157 Lfzz 48000 74314 2,291,000
3; 12,887 12,887 ;49,000 74774 2,242,000
4i 12611 ¢ 12611 48,000 . 74,223 2,193,000
5, 12,336 12,336 50,000 74671 . 2,143,000
: L& 13034 12,054 50,000 = 74,109 2,033,000
: 7. 14,773 11,773 51,000 74546 . 2,042,000
8 11,486 11,486 -+ 51,000 . 73,973 1,991,000
: 8 1nd8y . 11199 . 52,000 74,399 1,939,000
100 10,907 10907 | 53,000 74,814 1,886,000
11: 10609 - 10,609 | 53,000 . 74218 1,833,000
12, 10311 10311 | 54,000 74,621 1,779,000
13 18,007 . 10007 . 54000 74014 1,725,000
14 . 9703 9,703 55000 - 74406 1,670,000
15 9,394 9394 56000 - 74788 - 1,614,000
16 9,079 9,079 (56000 . 74,158 1,558,000
178 8764 8,764 57,000 74528 . 1,501,000
18° 8,443 8,443 58,000 74,886 1,443,000
19 8,117 8117 58000 74,234 1,385,000
200 7,791 7,79t ° 59,000 - 74581 1,326,000
21, 7,459 7,459 60,000 . 74,918 1,266,000
22i. 7128 7121 60,000 74,243 1,206,000
23" 6,784 6784 . 61,000 74,568 1,145,000
241 6441 6441 62,000 74,881 1,083,000
25: 6092 8032 . 62,000 74,184 1,021,000
26, 5743 5743 63000 7448 958000
27 5,389 5383 . 64000 . 74778 894,000
28 5029 5,029 64,000 74,058 830,000
23" 4,669 4,669 65,000 74338 765,000
30; 4,303 4303 - 66000 - 74,606 699,000
311 3932 3932 | 67,000 74,864 632,000
32; 3,555 3,555 67,000 - 74110 565000
33i 3,178 3178 68000 74356 497,000
34 2,79 2,796, 69,000 74,591 428,000
35! 2,408 2,408 70,000 74,815 358,000
36 2014 - 2014 70000 74,028 288,000
370 1,620 1,620 71,000 74,240 217,000
ELE 1,221 1,221 72000 . 74441 145,000
39! 816 816 . 73,000 74631 72,000

40 405 . 405 " 72000 . 72,810 . 0
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REFUSE SERVICE FUND

Refuse Service Fund is designed to provide garbage collection and recycling for the
residential customers within the City of Durand. The fund has been implemented to
better administrate the service provided by Waste Management, the city’s garbage

contractor.

The Refuse Fund will transfer $40,000 to the General Fund for services that are supplied
by the various departments. Rates for the 2023-2024 fiscal year need to be increased.
Administration is recommending a 5% rate increase to ensure full transfers to the General
Fund for administrative services provided in addition to Waste Management’s annual
price increases, per their approved contract.

2021-2022 2022-2023 2023-2024

Residential Customer $17.00 $17.85 $18.75
Senior Citizen/Disabled $13.65 $14.33 $15.05
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EQUIPMENT REVOLVING FUND

The Equipment Revolving Fund provides an internal, centralized service, which functions
as a replacement and maintenance system for all of the equipment used throughout the City
of Durand in its various departments. The fund also provides a full-time mechanic, fuels
and fluids supply and administration of the Equipment Revolving Fund operations.

It is the administration’s intention to continue to maintain a revolving equipment purchase
plan, and to service and maintain all equipment in the best possible condition. This fund
also provides the insurance coverage for all motor vehicles in the City’s fleet.

The Equipment Revolving Fund operates through transfers from the various city funds,
which comprise the City of Durand budget, including Water, WWTP, Major/Local Streets
and General Fund, and its specific departments of Police, Fire, Parks and Recreation and
Administration. The revenues paid by these funds are designated as Equipment Rental and
can be found in each department’s expenditure budget. Equipment Rental rates are
determined annually, based on information provided by the Michigan Department of
Transportation. Rental rates for office equipment are based on actual cost to replace the
specific item and its estimated service life.

Andrew Klenk - CDL B with tanker and airbrakes, Associate Degree in Diesel Service
Technology - Baker College, Michigan Mechanic Certification — Heavy Duty Truck Brake
Systems and Heavy Duty Diesel Engine Repair,  confined space training, Training on -
large scale snow removal and ice management, EPA MVAC 609 Certification,
International Master Truck and Bus Certifications, Cummins Engine Training, AIS
Applied Hydraulics Certification, GASC Small Engine Repair Certification, EFSET 69
Advanced (CEFR Cl) Certification, Vactor training, CPR and First Aid Training.
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EXHIBITE L
- Croier Enp Loaver.,

) PAYRAENT SCHEDULE
RE: Government Obligation Conirack dated asof D ecember 7, 2019, befween KS StateBank {Obligee} and City of Durand, Michigan (Obligor}

Date of First Payment: At Closing

- Oyriginal Balance: $176,901.00
) Total Number of Payments: . Sixty-One {61)
Number of Payments Per Year: Twelva {12}

Pt Due Contract  Appliedto  Appliedta”  *Purchase
Option Price

No, Date Payment  Interest Principal
51,795.62 50,00 41,79662 Not Avaifable

1 A'tciosing
5 ptJana0 . $179662 556865  $1,227.97  NotAvallable
3 gtfeb0 5179662  $564.66 $1,23156 NotAvailzble
4 LMar20 $1,79562 $560.66  $1,23596 NotAvaflable
5 olAprd0 51,796617  $55665  51,239.57 $176,806.3% -
T 6 Di-May20 8479662 55262 $1,24400 517541782
7 0lJun20 $1,79667 554858 5124804 517402612
g pl-ul20  S$L79662  $54453 6125209 $172,631.21
g 0hAug20 §1,79662 851046 © 5125616 $171,233.08
10 08Sep20 $1,79567 $536.38  $1,260.7% $169,831.72
. 11 0L0ct20 $1,79662+ 553229 9126433 .3168,427.13,
12 O0LNov20 $1,79662 $52819  $1,26843 5167,019.30
13 01Dec20 $1,79662  $52407  $1,27255 516560822
14 Oidenl  $1796.62  $51893  $1,27669  $164193.88
45 plreb2i  $L79662  §51579  $1,28083  $162776.27
16 OLMar2i $179662 451163  $1,28489 516135539
17  OLApr2i  $179662  §50745  $L289.47 $159,931.23
18 OLMeyZi $179662  $50327  $1,29335 $158,503.78
19 OLJup2l  $L79662  $49907  $1,297.55 $157,073.04 )
o0 T onimal $L79662  G4s4g5  $L30L77 dEsese08 T T T
31 olAug2l $1,79662 $48063  $1,305.99 515420165 .
72 OLSep21 $179662 548639 . $1,31023. $152,760.58
© g3 grockal S17e663 54821 $131440 815131698 ) ’ i
24 QiL-Nov-2i 179662 $477.86  $1,31876  SI4GE60.65
25 OfDes2l 9179662 447358 $1,323.04 5148/418,98 \
96  OJanoz $179662  $469.28  $L327.32  SUE961.96
27 OlFebp2  $1,79662  $46497  51,331.65 $145,507.58
28 Ol-Mar?2 §$1,79662 '$460.65 $1,335.97  S143046.84
29 olAprd2  $L79562  $45631 5134031 $142,582.73
30 0-May22 $1,79662  $45156 5134466 $141,115,24
a1 01Jun22  $1,79662  $44759 4134003 §i39,64436° - - .
a0 T Gianlza | a4,79662 . 944321 5135341 513817008 -
33 Ot-Aug2? 5179662 $adRBi 51,357,801  $136692.41
30 ' 0iSep2z $179662 $43440 5136222 $135,211.92

. : 0nO2l $179662 $47998  $1,366.64 $133726.81
- 36 OLNov22 $1,796562 $42554  $1,37108 513223888

s
[Erd




EXHIBIT B - CONTINUED F{QDNT END (pADER.

PAYMENT SCHEDULE
20119, hetwaen KS StateBank (Oblizae) and City of Durand, Michigan (Okligor}

od a5 of December 1,

RE: Goverpnent Obligation Coniract dat

R

Applied to #purchase

pmt Dua Contract  Appliedto
- prindpal Option Price

Na, Date Payment Interest
57  0iDec22 $1,73662 442109 $137553 4130,747.51
38 0iden23  $479662 $a1662  $1,380.00 3129,252.70
o OLFebz3  $179B62  $4123% 4138848 - §127,7544%
40 Oi-Mar23 $1,795.62 g407.64  $1,88898 " 812625272
4l 0l-Apr23 4179662  $403.13 $1,39349 3124,747.53
g7 Oi-May23 $4,796.02 $agg6l  $1,39801 123,238.87
43 01-tun23 $1,796,5'2 430407  $140255 £121,726.73 '
44 OLul23  $1,796.62 $389.51 53,407,114 $120,211.10
W45 .0pug23 . 31,796.62 . $384.94 . $1,411.88 $118,691.97

46 OLSep23  $L796.62 ‘e3g0a6  $1416.26 4117,169.33
511564318

a7 0LO0ct28 $1,796.62 $375.76 41,420.86

48 01-Nov-23 £1,796.62 437115 $1,425.47 $114,113.50

A9 DEDec?3 41,796,627  $366.52 31,4300 £112,580.29
536187 143475 $111,043.54

cg  Oldan24  $L79662
51 -OLfeh24 179662 335721 - 5143048 £109,503.25

52 Ol-Map24 3179662 435254 5144408 $107,959.40
£ Ol-Apr24  $1,79561 saa7.85  $144877 $106,41199 %
£ OLMay24 179562 434314 $1,45348 $104,862.00
55 Oldun2d 179662 sa3sqn $L458.20 $103,306.43
g5 ol-ulz4  $1,796.62 43360 $146293 £101,748.28

57  (0LAugle  $L796:62 432804  $1,467.68 $100,186.53
£98,621.17

sg  (lSep2d  $179662 sap47  S1AT2AS
cg  0LOck24  $L7I662 31930 ' $1,477.23 497,052.20
g0 OLNov24 5178662 saase  $L482.0% $95,479.61

61 0LDec2t 495,700.00 $30%.83 495,390:17 $0.00

Printe Nameand Tle

#Assumes all Contract Payments due to dateare paid
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ATTACHMENT 2
PAYMENT SCHEDULE

RE: Schedule of Equipment No. 01, dated 1/45/2021, to Master Equipment Lease Purchase Agreementfidafed as of
111512021, between Community First National Bank, as Lessor, and City of Durand, as Lessee,

Lease Number: DURMI2021-01E <0 L MAcH - CoO0Z

!

Amount Financed: $159,470.00 '

AMORTIZATION SCHEDULE
' Purchase
Payiment Payment Payment interest Princlpal Option l‘! B
Number | Date Amount Poriion Portion Price ‘QW .
1 Dus @ Closing $33,798.61 $0.00 $§33,796.61 Nat Available inlevest
e 2 1/15/2022 s39706.01  §3.750.10 $30,04651 | $e7pasaz T 7497 Y
3 111512023 $33,786.61 $2.85351 $30,843.10 $65,677.46
4 11512024 $33,796,61 $1,030.17  $31,866.44 $33,473.69
5 111512025 $33,796.61 $979.27  $32,817.34 $0.00
Grand Totals $168,983,05 $9,513.05 $159,470.00

LESSEE:
CHy of Durand )

Pron T R

{isa R, David, Clerk/Treasurer

"E.

~ 11 ~MuniStd
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Amortization Scheduig
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Date; Seplember 22, 2071

Prepared By: &fc brown

DealerfApplication # 0107212669978

*Buyer(s)"i{ Legal Nama{s} and Address)
CITY OF DURAND

215 W CUNTON STREET

DURAND, M 4B422-1159

Phone, (980) 288 3113

INA STORE, INC,

4770 ZELLE ROAD
BRIDGEPORT, M! 48722
Phana: (968) 777 1900

"Sellar’; (Dealers Legal Name and Address)

EQUIPMENT AND TRADE-IN DETAILS -
NiU VEQUIPHENT" MODEL SERIAL NUKBER/PIN HOURS “CASH SALE PRICE”
(Make and Type) ) :
M 359 Trachor loader Backh SROSHAYT JIGHSBWTLRICT 74325 .0 S103,065.07
:
Attach: TOTAL $108.065.07
“TRADE-IN EQUITMENT" GROSS SECURED NET TRADEN
MAKE TYPE MODEL SERIAL NUMBER/PIN HOURS ALLOWANCE DEBT DUE ALLOWANCE
{in Dollars) {In Dollars) {In Dallais)
NA [LIXS Hia
CONTRACT/LEASE DETAILS
Rate Type Munidpal Lease Term * 60 APRIChart S.Bé ‘Paymenl Freq. Quanedy
Effective Date  09-21-2021 Iierest/Lease Gtarl Date §9-21-2024 Maturity Date 09-21-2026 Anit FinJL5P $113,007.07
AMORTIZATION SCHEDULE ; ‘
Payment § DATE Paymeni Ainount Interest Principal Balapce
1 09-21-2021 $52,000.00 $0.00 'x"'ra de  $52,800.00 $51,007.07
2 12-21-2021 $1,596.21 608,551 $057.66¢ $60,078.41
2021 Tokds 653,596.21 860855 L $52,057.66 ]
3 03212021 $1.5%.21 558,681 searszl/ $59.021.89
E 06-21-2022 $1,596.21 $558.74 51,007.47 $58,014.42
5 09-21-2022 $1,696.21 S578.69 §1,017.62 $56,096.20
3 12.31-2022 $1,596.21 5563.54 $1,027.67 $55,060.23
2022 Tolals $5,384.,84 $2,334.66 54,050.18
7 - 03-21-2023 $1.598.21 §558.20 §1.037.92 584,031.21
8 05-21-2023 $1,596.21 5547.94 $1,048.27 $53,883.04
3 09-21-2023 $1,595.21 $537.48 $4,058.73 | $52,824.31
0 42-21.2023 $1.594.2¢ $526,92 $1,069.29 251,755.02
2023 Totals $5,304.84 52,170.63 54,214,721
11 03-721-7024 - §1,596.21 5515.28 §1,078.95 . 850,675.07
i2 05-21-2024 $1,596.21 5505,48 51,030.7% 540,564.34
13 09-21-2024 31,598.21 §404.50 21,107,61 $48,482.73
14 12-21-2024 $1,596.21 $423.62 51.412.58 $47,370.14
2024 Tolals $5,384.84 §1,099.65 $4,384.483
15 03-21-2025 $1,596.21 5472,52 51,123.69 £46,248.45
16 06-21-2025 %1,598.21 846131 51,134.90 245,111,565
17 09-21-2025 §1,698.21 $443.99 51,146.22 543,085.32
18 12-21-2025 $1.586.21 5438.65 51,157.68 $42,807.67
2025 Totals $5,364.84 $1.822.37 £4,562.47
19 03-21-2026 $1,595.21 3427.01 £1,160.20 $41,658.47
20 03-21-2028 $1,506.17 $415.34 £1,180.83 $40.457 64
21 09-21-2026 40,861,20 8403.56 $40,457.64 $0.00
2026 fotals §44,053.69 $1,245.51 $42,807.67 $0.00
Grand Tolal $123.180.15 $10,182.08 $113,007.07 L
: T N psart
U Vokua- j
All informalion fs subject lo verification / approval, Page 1 of 1

G2508A Rev, 0Z/14 Previous edibons may riol be vsed.

=rf =1
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FRINGE BENEFIT PROGRAM

The Fringe Benefit Fund is an Internal Service Fund designed to operate from
contributions received from other funds and depariments within the budget. Fringe
Benefit Fund is designed to accurately account for employee fringe benefits.

At this time, all full-time employees receive a benefit package that includes health and
prescription drug care, optical/dental coverage, short term and long-term disability, as
well as group life insurance.

Included in the 2023-2024 budget is the Michigan Employees Retirement System
(MERS) contribution which provides retirement benefits to our retirees and future
benefits for our current employees. The budget also includes premiums for medical,
dental and vision coverage for current and retired employees, based on years-of service

and date of hire.
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OPEB MERS RHFV Fund

The OPEB MERS RHFV Fund is an Investment Trust Fund. It is designed to hold the
funds invested with MERS in a ftrust directly related to the City’s Other Post-
Employment Benefits (OPEB). Employees hired prior to July 1, 2013 receive retiree
healthcare benefits and this trust is intended to help address those costs. It was initially
funded with the $100,000 set aside in the General Fund by Council in July 2009. In
August of 2017 Council approved the OPEB MERS RHFV Trust and those funds were
then transferred to the new 737 Fund to track all gains and losses associated with the

frust.

In fiscal year 2018-2019, the City began depositing an additional $20,000 into the trust
with $10,000 each coming from the water and sewer funds. The same has been budgeted
for fiscal year 2023-2024, Other line items within this fund account for interest earned on
the investments, bank service charges, and a “contingency” line item which is what
administration estimates will be added to fund balance at the end of the budgeted fiscal

year.
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SIDEWALK FUND

The Sidewalk Improvement Program was created to revitalize the sidewalks in the
residential areas of the community, as well as to aid in reducing the City’s property liability
by providing safer pathways for pedestrian traffic.

This program has a built-in financing mechanism for residential sidewalk replacement by
which the property owner will repay the City in three equal installments of a three-year
period of time. For FY 23-24 we have budgeted $50,000 as the Sidewalk Improvement
Program is being reinstituted for the first time in several years.
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