
FINANCE AND MAINTENANCE AGREEMENT 
BETWEEN 

STATE OF VERMONT 
AND 

TOWN OF MIDDLEBURY 
FOR 

MIDDLEBURY STP PC20(3) 
MIDDLEBURY NH PC20(4) 

 
Contract Number: FM0402 

 
 THIS AGREEMENT is made by and between the State of Vermont, acting through its 
Agency of Transportation, with its principal office at Barre City Place, 219 North Main Street, 
Barre, Vermont (the “STATE”) and the Town of Middlebury, with its principal office located at 
1020 S. US 7 Middlebury, VT 05753 (the “MUNICIPALITY”). 
 

W I T N E S S E T H: 
 

WHEREAS, the STATE proposes to submit to the Federal Highway Administration, 
United States Department of Transportation, federal-aid projects known as Middlebury STP 
PC20(3) and Middlebury NH PC20(4) (the “Project”), which will provide improvements at the 
locations described as follows: 
 

Project Location:  STP PC20(3) – In the Town of Middlebury, beginning on VT 30 at Sta. 
27+65 (MM 0.524) and continuing north on VT 30 to Sta. 88+16 (MM 1.146) at the end 
of project.  NH PC20(4) – In the Town of Middlebury, beginning on VT 125 at Sta. 
17+60 (MM 0.333) and continuing east on VT 125 to Sta. 63+96 (MM 1.211) at the end 
of project;  including VT 125 west between Sta. 100+00 and Sta. 105+50. 
  
Work (“the Work”) to be performed under this Project includes: Coarse-milling, 
resurfacing with leveling and wearing course, pavement markings, signage, and other 
related highway items; and 
 
WHEREAS, the MUNICIPALITY desires the improvements as described above; and 

 
 WHEREAS, following completion of the Project, the MUNICIPALITY shall be 
responsible for the maintenance of the completed project and all infrastructure owned by the 
MUNICIPALITY in a manner satisfactory to the STATE; and 
 
 WHEREAS, the MUNICIPALITY further desires that the STATE act, insofar as necessary, 
for the MUNICIPALITY in the preparation of plans and the construction of the Project; 
 

NOW, THEREFORE, in consideration of the premises and the mutual agreements 
hereinafter set forth, the parties hereto agree as follows: 
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General Insurance Requirements  

Attachment C – State Standard Provisions for Contracts and Grants 

Revised December 15, 2017 

Insurance: Before commencing work on this Agreement the Party must provide certificates of insurance to show 

that the following minimum coverages are in effect. It is the responsibility of the Party to maintain current 

certificates of insurance on file with the State through the term of this Agreement. No warranty is made that the 

coverages and limits listed herein are adequate to cover and protect the interests of the Party for the Party’s 

operations. These are solely minimums that have been established to protect the interests of the State.  

Workers Compensation: With respect to all operations performed, the Party shall carry workers’ compensation 

insurance in accordance with the laws of the State of Vermont. Vermont will accept an out-of-state employer's 

workers’ compensation coverage while operating in Vermont provided that the insurance carrier is licensed to write 

insurance in Vermont and an amendatory endorsement is added to the policy adding Vermont for coverage purposes. 

Otherwise, the party shall secure a Vermont workers’ compensation policy, if necessary to comply with Vermont 

law.   

General Liability and Property Damage: With respect to all operations performed under this Agreement, the Party 

shall carry general liability insurance having all major divisions of coverage including, but not limited to:  

Premises - Operations  

Products and Completed Operations  

Personal Injury Liability  

Contractual Liability  

The policy shall be on an occurrence form and limits shall not be less than: 

$1,000,000 Each Occurrence  

$2,000,000 General Aggregate 

$1,000,000 Products/Completed Operations Aggregate 

$1,000,000 Personal & Advertising Injury 

Automotive Liability: The Party shall carry automotive liability insurance covering all motor vehicles, including 

hired and non-owned coverage, used in connection with the Agreement. Limits of coverage shall not be less than 

$500,000 combined single limit.  If performance of this Agreement involves construction, or the transport of persons 

or hazardous materials, limits of coverage shall not be less than $1,000,000 combined single limit.  

Additional Insured. The General Liability and Property Damage coverages required for performance of this 

Agreement shall include the State of Vermont and its agencies, departments, officers and employees as Additional 

Insureds.  If performance of this Agreement involves construction, or the transport of persons or hazardous 

materials, then the required Automotive Liability coverage shall include the State of Vermont and its agencies, 

departments, officers and employees as Additional Insureds.  Coverage shall be primary and non-contributory with 

any other insurance and self-insurance.   

Notice of Cancellation or Change. There shall be no cancellation, change, potential exhaustion of aggregate limits 

or non-renewal of insurance coverage(s) without thirty (30) days written prior written notice to the State.   

Certificate Holder: 

State of Vermont  

Agency of Transportation 

219 North Main Street
Suite 105
Barre VT  05641
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